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OATH OR AFFIRMATION

I, Steven Segal , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Pa·k City C alltal, hc. _ , as

of December 31 , 2_0_17__, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

none

/ / Signature

President & CEO
Title

t:rH oP PENNGVWANia

Notary P lic NOTARIALSEAL
(MIOLGLENDER,Not&y PMMIC

This report **contains (check all applicable boxes):
E (a) Facing Page.
E (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
E (d) Statement of Changes in Cash Flows.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
N/A(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
N/A(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
N/A(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
E (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
N/A(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

E (1) An Oath or Affirmation.
N/A(m) A copy of the SIPC Supplemental Report.
N/A(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

[ ] (o) A report on internal Accounting Control
[X] (p) A report on the exemption provlslon to Rule 15c3-3.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ROMEO & CHIAVERELLI LLC
ONE BALA PLAZA

SUITE 234
BALA CYNWYD, PA 19004

Report of Independent Registered Public Accounting Firm

To The Board of Directors of:

Park City Capital, Inc.

We have audited the accompanying statement of financial condition of Park City Capital,
Inc. asof December 31,2017, and the related statements of income, changes in
stockholders' equity, and cash flows for the year then ended.These financial statements
are the responsibility of Park City Capital Inc.'s management.Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States).Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement, whether due to error or fraud.An audit includes
examining, on a test basis,evidence supporting the amounts and disclosures in the
financial statements.An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Park City Capital, Inc. as of December 31,2017, and
the results of its operations and its cash flows for the year then endedin conformity with
accounting principles generallyaccepted in the United States.

The computation of net capital pursuant to Rule 15c3-1 of the Securities and Exchange
Commission and the reserve requirements and possession or control requirements under
Rule 15c3-3 of'the Securities and Exchange Commission has been subjected to audit
procedures performed in conjunction with the audit of ParkCity Capital, Inc 's financial
statements.The computation of net capital pursuant to Rule 15c3-1 of the Securitiesand
Exchange Commission and the reserve requirements and possession or control
requirements under Rule 15c3-3 of the Securities and Exchange Commission is the
responsibility of Park City Capital, Inc.'smanagement.Our audit proceduresincluded
determining whether the computation of net capital pursuant to Rule 15c3-1 of the
Securities and Exchange Commission and the reserve requirements and possession or
control requirements under Rule 15c3-3 of the Securities and Exchange Commission
reconciled to the financial statements or the underlying accounting and other records, as
applicable,and performing procedures to test the completeness and accuracy of the
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information presented in the computation of net capital pursuant to Rule 15c3-1 of the
Securities and Exchange Commission and the reserve requirements and possession or
control requirements under Rule 15c3-3 of the Securities and Exchange Commission. In
forming our opinion on the computation of net capital pursuant to Rule 15c3-1 of the
Securities and Exchange Commission and the reserve requirements and possession or
control requirements under Rule 15c3-3 of the Securities and Exchange Commission, we
evaluated whether the computation of net capital pursuant to Rule 15c3-1 of the
Securities andExchange Commission and the reserve requirements and possessionor
control requirements under Rule 15c3-3 of the Securities and Exchange Commission,
including its form and content is presented in conformity with 17C.F.R.&240.17a-5.In.

Our opinion, the computation of net capital pursuant to Rule 15c3-1 of the Securities and
Exchange Commission and the reserve requirements and possession or control
requirements under Rule 15c3-3 of the Securities andExchange Commission is fairly
stated,in all material respects, in relation to the financial statements as a whole.

Romeo & Chiaverelli, LLC
Bala Cynwyd, PA 19004

February 20,2018
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PARK CITY CAPITAL, INC.
STATEMENT OF FINANCIAL

CONDITION DECEMBER 31,2017

ASSETS

Assets

Cash and Cash Equivalents $ 15,113

Accounts Receivable 20,569

Prepaid Expenses 6,314
Deferred Tax Asset 24,326

Total Assets $ 66,322

LIABILITIES AND

STOCKHOLDER'S EQUITY

Liabilities

Accounts Payable.& Accrued Expenses $ 7,_000

Total Liabilities 7,000

Stockholder's Equity
Conunon Stock,$.01Par Value;

100,000 shares authorized

30,100shares issued 400

Additional Paid In Capital 136,568
Retained Deficit (77,646)

Total Stockholder's Equity 59,322

Total Liabilities and Stockholder's Equity $ 66,322

The accompanying notes are an integral part
of these financial statements
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PARK CITY CAPITAL, INC.
STATEMENT OF LOSS

YEAR ENDED DECEMBER 31,2017

REVENUES

Commission Income $ 228

Mutual Fund Fees 3,340
Private Placement Income 17,500

Business Advisory Fees 30,000
Total Revenues 51,068

EXPENSES

Operating Expenses
Operating Expenses 20,807

Other Expenses 32,759

Total Expenses 53,566

Net (Loss) Before Income Tax Benefit $ (2,498)

Deferred Income Tax Benefit 587

NET (LOSS) $ (1,911)

The accompanying notes are an integral part
of these financial statements
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PARK CITY CAPITAL, INC.
STATEMENT OF CHANGES IN

STOCKHOLDER'S EQUITY DECEMBER 31,2017

SCHEDULE OF RETAINED DEFICIT

Beginning Retained Deficit $ (75,735)

Net (Loss) (1,911)

Retained Deficit (77,646)

SCHEDULE OF

ADDITIONAL PAID IN CAPITAL

Beginning Additional Paid in Capital $ 130,568

Additional Capital Contributed 6,000

Additional Paid In Capital 136,568

SCHEDULE OF COMMON STOCK

Common Stock

30,100 shares at $.01 Par Value $ 400

Common Stock 400

Total Stockholder's Equity $ 59,322

The accompanying notes arean integral part
of thesefinancial statements
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PARK CITY CAPITAL, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,2017

Cash flows from operating activities:

Net (Loss) $ (1,911)
Adjustments to reconcile net income to net cash

provided by operating activities:

(Increase) decrease in operating assets:

Accounts receivable (1,569)
Prepaid expenses (2,749)
Deferred tax asset (587)

Increase (decrease) in operating liabilities:
Accounts Payable & Accrued expenses (7,710)

Total Adjustments (12,615)

Net cash used for operating activities (14,526)

Cash flows from financing activities:

Contributed Capital 6,000
Net cash provided by financing activities 6,000

Net change in Cash and cash equivalents (8,526)

Cash and cash equivalents at beginning

of year 23,639

Cash and cash equivalents at end of year $ 15.113

The accompanying notes are an integral part
of these financial statements
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL

STATEMENTS DECEMBER 31,2017

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

Organization

Park City Capital, Inc. was incorporated in the State of Delaware on February 8, 1985
for the purpose of acting as a securities broker-dealer. The Company is registered with the

U.S. Securities and Exchange Commission ("SEC"), the Financial Industry Regulatory

Authority ("FINRA") and is a member of the Securities Investor Protection Corporation

("SIPC"). Its' primary business is the sale of redeemable shares of registered investment

companies, insurance annuity contracts to public customers and private placement agent fees.

Estimates

The preparation of financial statements in conformity with general accepted

accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at

the date of the financial statements and the reported amounts of revenues and expenses during

the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of the Statement of Cash Flows, the Company considers all highly liquid

investments with original maturities of three months or less to be cash equivalents.

Mutual Fund Fees

Broker-dealers acting as mutual fund distributors may earn 12b-1 fees, paid by the

fund to the broker-dealer to cover distribution expenses which encompass marketing and
selling of fund shares.

Accounting for Uncertainty in Income Taxes

Effective January 1, 2009, the Company adopted the provision of FASB
Accounting Standards Codification 740-10 (formerly FIN 48) "Accounting for Uncertainty in

Income Taxes" ("ASC 740-10"). ASC 740-10 Clarifies the accounting for uncertainty in
income taxes recognized in an enterprise's financial statements by prescribing a recognition

threshold and measurement attributes for the financial statement recognition and measurement

of a tax position taken or expected to be taken in a tax return. ASC 740-10 also provides
guidance on derecognition, classification, interest and penalties accounting for interim periods,
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL

STATEMENTS DECEMBER 31,2017

disclosure and transition. It is the Company's policy to record interest and penalties related to

uncertain income tax positions, if any, as a component of income tax expense. Prior to

adopting ASC 740-10, the company used the guidance in ASC 450 (formerly SFAS No. 5
"Accounting for Contingencies"). The adoption of ASC 740-10 had no effect on the financial
statements of the Company.

As of December 31, 2017, the Company had no uncertain tax positions that would

require recognition or disclosure in the financial statements. The Company files
U.S. and Pennsylvania income tax returns. Returns for the years ended December 31,
2014 to 2017 remain open for audit.

NOTE 2 - INCOME TAXES

Deferred income tax assets and liabilities are determined using the liability (or
balance sheet) method. Under this method, the net deferred tax asset or liability is
determined based on the tax effects of the difference between the book and tax basis of

the various balance sheet assets and liabilities and gives current recognition to changes
in tax rates and laws. Deferred tax assets are reduced by a valuation allowance

when, in the opinion of management, it is more likely than not that some portion of the
deferred tax assetswill not be realized.

At December 31, 2017, the Company had net operating loss carryovers for
federal income tax purposes of approximately $66,294.

Net deferred tax assetsconsist of the following components
as of December 31,2017:

Deferred tax assets: $ 24,326
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL

STATEMENTS DECEMBER 31,2017

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities andExchange Commission's Uniform Net

Capital Rule (Rule 15c3-1),which requires the maintenance of minimum net capital of the
greater of $5,000 or 6 2/3% of aggregate indebtedness and requires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15 to 1.The rule also provides

that equity capital may not be withdrawn or cash dividends paid if the resulting net

capital ratio would exceed 10 to 1. At December 31, 2017, the Company had net capital of

$8,113,which was $3,113 in excess of its required net capital of $5,000.The Company's
ratio of aggregate indebtedness to net capital was 0.8628to 1 as of December 31,2017.

NOTE 4 - CAPITAL STOCK

On February 28, 1993, the Company adopted and filed an amendment to the

Certificate of Incorporation authorizing 100,000shares of capital stock with a par value of
one cent ($.01)per share. Since that date,no other changes have occurred.

NOTE 5 - SHARE PURCHASE AGREEMENT

On August 28, 2017 the sole shareholder ("seller"), entered into an agreement

with ("purchaser"),a Delaware limited liability company with the respect to the sale of up

to 100% of the issued and outstanding shares of common stock, par value $0.01per share,
of the Company in two stages.

The initial option was to purchase Twenty Percent (20%) of the Shares from seller

for the amount of $15,000.This was completedon November 7,2017.

The second option (Supplemental Closing) is to purchase the remaining Eighty

Percent (80%) of the Shares from seller for the amount of $45,000 and three (3) Class B
Restricted Membership Units of purchaser's business. The second option closing shall
occur within twelve (12) months from November 7, 2017.

Additionally, the Company and purchaser will forgive the obligation for seller
to repay the loan receivable of $19,000 or a current lower amount listed on the

Company balance sheet on the date of the second closing.

Purchaser has agreed to pay Company $5,000 per month for administrative and

compliance costs. The Company records these monthly payments as Business Advisory
Fees.
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PARK CITY CAPITAL, INC.
NOTES TO FINANCIAL

STATEMENTS DECEMBER 31,2017

NOTE 6 - SUBSEQUENT EVENTS

Events of the Company, subsequent to December 31, 2017 have been

evaluated through February 20, 2018. This is the date the financial statements were

available to be issued for the purpose of identifying events requiring recording or

disclosure in the financial statements for the year ended December 31, 2017.No subsequent
events were identified that require disclosure.

NOTE 7 - RECENT ACCOUNTING PRONOUNCEMENTS

In August 2015, the FASB issued ASU 2015-14, Revenue from Contracts with

Customers (Topic 606), requiring an entity to recognize the amount of revenue to which it

expects to be entitled for the transfer of promised goods or services to customers. The update
standard will replace most existing revenue recognition guidance in U.S.GAAP when it

becomes effective and permits the use of either a full retrospective or retrospective with
cumulative effect transition method. The updated standard will be effective for annual

reporting periods beginning after December 15, 2018. The Company has selected a transition

method to recognize a cumulative effective change to opening retained earnings in the year of

adoption of the standard.As a result of this method, the Company will have no change to
retained earnings as of January 1,2018.

In February 2016, the FASB issued ASU 2016-2, Leases (Topic 842) to increase
transparency and compatibility among organizations by recognizing lease assets and lease

liabilities on the blance sheet and disclosing key information about leasing arrangements.

Under ASU 2016-2, a lessee will recognize in the statement of financial position a liability to

make lease payments and a right-to-use asset representing its right to use the underlying asset

for the lease term. The updated standard will be effective for annual reporting periods
beginning after December 15,2018. The Company has not yet selected a transition method

and is currently evaluating the effect that the updated standard will have on its financial
statements.

10



SUPPLEMENTARY INFORMATION



PARK CITY CAPITAL, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

SCHEDULE I AS OF DECEMBER 31,2017

Total stockholder'sequity from

Statement of financial condition $ 59,322

Deduct non-allowable assets:

Receivables 20,569

Prepaid expenses 6,314
Deferred income taxes 24,326

Total Deductions 51,209

Net Capital $ 8,113

Minimum Net Capital Required per 15c3-1 (a) (2) $ 5,000

Excess Net Capital at 1500% $ 3,113

Excess Net Capital at 1000% $ 2,113

Aggregate indebtedness from statement of financial $ 7,000
condition

Ratio of aggregate indebtednessto net capital 0.8628 to 1

Note: There are no material differences between the preceding computation and the Company's
corresponding unaudited part II of Form X-17A-5 as of December 31, 2017.
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PARK CITY CAPITAL, INC.
EXEMPTIVE PROVISIONS UNDER SEC RULE 15c3-3

SCHEDULE II

DECEMBER 31,2017

The Company claims an exemption from Rule 15c3-3 of the Securities and Exchange
Commission based on Section 15c3-3(k)(2)(i) who carries no margin accounts, promptly
transmits all customer funds and delivers all securities received in connection with its activities as

a broker or dealer,does not otherwise hold funds or securities for, or owe money or securities to,
customers and effectuates all financial transactions between the Company and its customers
through one or more bank accounts, each to be designated as "Special Account for the Exclusive

Benefit of Customers of Park City Capital, Inc."
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ROMEO &: CHIAVERELLI LLC
ONE BALA PLAZA

SUITE 234
BALA CYNWYD, PA 19004

Report of Independent Registered Public Accounting Firm
,Exemption Report Review.

To the Board of Directors of:

Park City Capital, Inc.

We have reviewed management's statements, included in the accompanying Exemption
Report,on which Park City Capital, Inc.identified the following provisions of 17 C.F.R.
~15c3-3(k) under which Park City Capital, Inc. claimed an exemption from 17 C.F.R.
~240.15c3-3:(2)(i). SECRule 15c3-3(k)(2)(i) and Park City Capital, Inc. stated that Park
City Capital, Inc.met the identified exemption provisions throughout the most recent
fiscal year without exception. Park City Capital, Inc.'smanagement is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about Park City Capital, Inc.'scompliance
with the exemption provisions. A review is substantially less in scope than an
examination,the objective of which is the expression of an opinion on management's
statements.Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made
to management's statements referred to above for them to be fairly stated, in all material
respects,based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Romeo & Chiaverelli, LLC
Bala Cynwyd, PA

February 20,2018
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PARKCITYCAPITAL,INC.
261Old York Road, Suite 823A Jenkintown, PA 19046 (215)517-5700 www.parkcitycapital.net

EXEMPTION REPORT

Firm Assertions

We confirm, to the best of our knowledge and belief, that:

1. Park City Capital, Inc. claimed an exemption from SEC Rule 15c3-3 under the provisions in
paragraph of (k)(2)(i) throughout the calendar year January 1 2017 to December 31, 2017.

2. Park City Capital, Inc. met the identified provisions in SEC Rule 15c3-3(k)(2)(i) throughout the
calendar year January 1,2017 to December 31, 2017.

Sign: Date: February 20, 2018

Officer: President and Chief Compliance Officer
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