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OATH OR AFEIRMATION

I, Brian M.Moloney,afiirm that, to the bestofmy knowledgeandbelief the accompanying financial statement and

supporting schedles pertaining to the firm ofSilvergrove Advisors LLC, as ofDecember $1,2011,aretrue andcori'ect.I
furtheraffirm that neithör the company nor any partner, proprietor, principal of icer or director hasany proprietary interest
in any account classified solelyas that ofg customer,exceptasfollows:

NONE

$gna ure

Notary Pubiio

This report **contains(check all applicable boxes): edin
(a) Facing Pages Myco ission
(b) StatementofFinancial Condkion.

D (c) Statement ofIncome (Loss).
(d) Statemerit çf Changesin Finacial Condition.

2 (e) Staternentof Changes in Stockhders' Eqnity of Partners' or Sole Proprietors'Cap tät.
(t) Statement of Changes in IAabilities Subordinated to Claims ofCredifors.
(g) Computationof Net Capital.
.(h) Computation for Detertainationof Reserve Requirements Pursuantto Rule 15c345.

2 (i) InformâtionRelating to thePossessión Conifol hequirementsGuderRule 1503 3.
(j) A Redonalliation,including appropsisteaplanationofthe dorupotationöfNet CapitalUnder itule 15a3-1andthe

inationofthe ResetteRequirementiUuderENbit A ofRle 150343.

O (k) A Recodoniatiönbetweentheauditedandnaudited StatementsofËinanoial Conditionwith respect to inethodsofconsondation.
2 (1) AnQafhor Affirmation.
D (m)A äupyof the SIPC SuppÏementai Report.

Q (n) A report dosòtibingenmaterialinadequacies foundto ex,isfor foundto haveexisted sincethe date ofthe previousadit.

**Foraconditions of uoifšdéntialtitatment of certain partioni 4f thisfiling, see section 240.17a-5(e)p).



SILVERGROVE
ADVISORS LLC
MERGERs AND ACQUISITieNs FOR MIDDLE MARKET COMPANIES

SEARULE 15c3-3EXEMPTION REPORT

I, Brian Moloney, Chief Executive Officer of Silvergrove Advisors ILC (the "Company")represent the
following:

1. The Company claims the k(2)(i) etemption from 17C.F.R.§240.15c3-3;

2. The Company met the identified exemption provisions in 17C.F.R.§240.15ck3(k)(i)throughout
the most retáut flycalyen endingDecembat Šir2ð17without exception;and

3. There were no excepdons during the most recent fiscal year in meeting the identified
exemption provisions in 17C.F.R.$24Ò.15ei-3(k).

Iaffirm that,to my best knowledge and belief, this EW:emption Report is true and torrect. The Company does
not handle taghor securideson behalfof customers.

submitted,

. rienNoloney,Chief tiveOfficer
Febinary 5*,2018

275 MADISON AVENUE SUtif %415NEW YORK, NY 10016 • T 2£2.876 5854 F 212.$70.0859 M 917.882.3613 • WWW SILVERÓROVEADVISORSiCOM



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Silvergrove Advisois LLC

Opinion on the Financial Statements

We have audited the accornpanying statement of fínancialcondition of Silvergrove Advisors LLC (the
"Company"),as of Detembei 31, 20f7, and the related statementsof operations and changes in member's
capitai, and cash flows for the year then ended, and the related nötesto the financial statements (collectively
refefredto as theafinancial statements").In our opinion, the fínäncialstatements present fairly,lh all material
respects, the financial pósition of the Companyas of Decernber31, 2017,and the resuits of its operations
and its cash flowsfor the year then ended in confòrtnity With accounting principles generally accepted in theUnitedStates of America.

Basis for Opinion

These financial staternents.are the responsibility of the Company's management. Our responsibility is to
express an opinion onthe Compans financial statements based on our audit. We are a public accounting
firm registered With the Public Company Accounting Oyefsight Board (United States) ("PCA05'')and are
required to be independentwith respect to the Coinpany in accordancewiththe U.S.federal securities laws
andapplicable rulesand regulationsof the Seóuritiesand Exchange Commissionand the PCAOB.

We conducted our audit inaccordance with the standardsof the PCAOB. Thosestandards require that we
plan and perform the audit to obtain reasonable assutance about whether the finahcial statements are free
of material thisstateinent,whether due to ertof of fraud.Our auditincluded perforininy procedures toassess
the risks of material rnisstatementof the firíancial statements,whether due to error of itaud,and performing
procedures that respond to those risks. Such procedures inciudad examining, on a test basis evidence
regarding the ernountsand disclosures in the finantialstatements.Our gudit also iricludedevaluating the
accountingprinciplesused and sigriiticant estimatesmade by management,aswell as evaluating the overall
presentation of the financial statements. We believe that our audit provides å reasonable basis fpr ouropiriiori.

The supporting schedules required by Rule 17a-5 undet the ßecutities aríd Exchange Act of 1934 ("SEA")
havebeen subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The supportingschedules are the responsibilityof the Compa0fs inadagementOur audit
procedures includeddetermining whether the information in the supporting schedules reconciles to the
financial statements or the underlying accounting and other records, as applicable, and perfomiing
procedures to test the completenessahd aodyrácyof the informationpresentedinthe supportingschedules.
In formihg our opinion on the supporting schedules, we evaluated whether the supporting schedules,
incÍuding their foto and content, are presented in conformitywith 17 C.F.R.§240.47a45.In our opinion, the
40ppoiting sthedules are fairly statód, ití all material respects, in relation to the firiandial statements as awhole.

We have terved as the Compans auditor since 2010.

February 14,2018

RNOtQNNQRDAVIES, LLP

$5NinhAventre,NewYork, NY 10022 i Tel: 212.867.8000ór212.286,260ó l Fax:212.286.4080I www;pkfod.com

RO:9onnor Davisa LLRis amember Ärmoi he NKFinternatiänal Urriited networitonegally indépendent firmsand does not acceptanyresponsibintyorliabilityfor the actionsor inactionson the part of anyother lndiyiduafmèrnbeffifmor firms.



SILVERGROVE ADVISORS LLC

STATEMENT OF EINANCIAL CONDITION
DEOEMBER 31,2dí7

A$SETS

Cashand cashequivalents $ 2,537,356
Restricted securities 14$,419
Accounts receivable, net of $298,174dowante int doubtful accounts -

Ptepaid expenses 4,287

Total assets $ 2,68'7062

LIABIIJTIES AND MEMBERIS CAPITAL

Liabilities

Accounts payable $ 1,677

Total liabilities 1,677

ldembets capital 2;685,385

Tàtal liabilities and membets capital $ 2,6$7:062

See notes to the fiñandial statenients.
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SILVERGROVE ADVISORS LLC

STATEMENT OF OPERATIONŠ
FOR THE YEAR ENDED DEÓEMBER 31,2017

REVENUE

Feeincothe $ 911,674

Unrealizedgainš on restricted securities 43,919
Consulting income 7,500
Interesteincome 2,486

Total revenue 965,579

EXPENSES

Bad debt expense 298;174
Coinpensation 90,0O0
Professional fees 35}67
Occupancy 30,331
Regulatory fees 6,398
Other operating expenses 3$3597

Totál apenses 499,047

Net income $ 466,512

See notes to the financial statemënts.



SlLVERGROVE ADVISORS LLC

STATEMENT OF CHANGES IN MIsMBER'S CAPITAL
FOli NIE YEAR ENDED DECEMBER 31,2017

Mernber's capital, as o¶anuary 1,2017 $ 4,615,373

Distributions (2,396,500)Netincome
466,512

Member's capital, asof December $1,2017 $ 2,685,385

Seenotes to the financial statements.
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SILVERGROVE ADVISORS LLC

STATEMENT OF CASH FLows
FOR THEYEAÏtENDED DECEMBER31,5017

CASH FLOWS FROM OPERATING ACTIVITIES

Netincome. $ 466,512

Adjustments to reconcile net income

to net cash provided by (usedin) operating actienies:

Reptricted securities receivedas payment for services (25,000)
Unrealized gains on restricted securities (4331s)

(increase) decrease in:

Ascountsneceivable,net 112#81
Prepaid expénses 948

Increase (decrease) in:

Acc:ounts payable ($,159)

Net cashprovided by operating activities 502;463

CASN FLOWS FROM FINANCING ACTIVITIES

. Distfibutions (2,396,5OO)

Net cash used in ßnancing activities N,Š96,500)

Net increase (decrease)in eash (1,894#37)

Cash,beginning of year 4Así,393

Cash,end of year $ 2,537,356

See notes to the Enándial statements.
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SILVERGROVE ADVISORS LLC

NOTESTO THE FINANCIAL STATEMFNTS
DECEMBER3i, 2017

1. The Company

Silvergrove Advisors LLC, aNew Jersey limited hability company, (the "Company") is abfoker-
dealet registered with the Securities and Exchange totamission ("SEC"), and a member of the

Financial Industry itegulatory Authority, Inc. (''FIATRA").The Company, located in New York,
New York, assists tornpanies in taising capital thróugh the private placement of securities and

provides advisory aervices related to nietgers and acquisitions. As a Emited liability company
the liability of the managing mernber is lifnited to the value of his nieuibership interest

2. Significant Accounting Polidies

Baais of Presentadon

The accompanying financial statements have been piepared in accordance with accounting
principles generally accelstedin the United Štátes of Arnerica ("U.S.GAAP").
Use of Estimates

The preparation of financial statements in conformity with U.S.GAAP thay require management to
inake estimátesand assumptions that áffect certain reported arnountš and disclosures during the
repotting peiiod. Aefuel results coultidiifer from those estíruates.

Fair Valve ofFinancialinstiaments

Unless otherwise indicated, the fait values of all reported assetsánd liabilities that represent financial
instruments approxiinate the carrying values oisuch sincunts.

Cash and Cash Equivalents

For purposes of the statement of cash Bows, the Company considers all highly liquid
investments, with a maturity oE three ruosths or less at the time of purchase, to be cashequivalents.

Accounts Receivaple

Accounts receivable are initially regarded at the transaction arnount.Argonata receivableare
recognisedin accordance with contract terms and payments of fees receivable are allocated tospecific contracts.

Management reviews the sollectability ofaccounts settivable on a regular basis. An allowance

for uncollectible receivables is established whete tollectability of all of part of a receivable
becomes itapaired.At Decenìher 34201%titè collectability of the totaí $298,174receivable wasdeetned itapaired

Revenue Recognition

Fee income consists of retainer feesánd success fees. Fee income from retainer fees is tätoided

periodically as earned based on the terms of specific retainer agreements that the Coingany Anters
into. Pee incorne from success fees is recognized at the time a transaction is consuanäted within
the terms of the specifie Agreements.

In addition, at thues, the Company receives restricted securities as payment on contracts for servicesrendered.



SILVERGROVE ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS
DECElWBER 31,2017

2. Significant Accounting Policies (continued)

income Taxes

The Company, a single membet limited liability coinpany, passes100% of its taxable income and
expensesto its sole member. Therefore, no provision or liability for federal or staté ignme taxes is
included in these Enáneialstaternents.The toinpan is no longer subject to exatnination by all major
tax jurisdictions pilot to 2014.The Coinpany does not believe it hasany uncertain tax provisions.

3. Fair Value Measurements

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishesa
féir value hierarchy that priositises the inputs to valuation teohniquesused to measutefáir value.The
hierarchy gives the highest priority to unadjusted quoted prices in active raarkets foi identical assets

or liabilities (Level 1ïneasuremenes)and the iówestpriority to measurenients involving significant
unobservable inps(Level3measurements).TheÁreelevelsof tiis fait válue hierarchy are asfollows:

Level 1 Quoted prices (unadjusted) in active markets for identical assets or liabilities
that the Cornpanyhas the ability to access at the inessurement date,

Level2 Inputs other than quoted prices included tvithin Level1 that are obsertable for
the assetof liability, either direetly of indirectly.

Level 3 Únobseivable inputs for the asset or liability.

Desennination of Fais Value

Under the fair Value Measurements Topic of the FASB Accounting Standards Codification, the
Company bees its fair value on the piice thät wouldbe received to séllan assetor paid in transfer a

liability in an orderly transaction between pätticipants at the measurement date.It is the Company's
policy to mee otheuse of observableaputs and minimize the se of unobservable inputawhen
developingfair value measurements, in accordance with the fair value hierarchy. Fair value

measurements for assets and liabilities where there exists limited or no observable inakket data ands
therefore, are based primarily upon management's x�˜_ estiinates,areoften calcaisted based onõ¬!ø¸�($current pricing policy,the economic and competitive envisonment, the uharacteristicsof the asset or

liability and other auth fàators Thereforeuthe results sannot he determined with precision and inay
not be realized in anactual sale or immediate setdement of the asset or liability. Additionally, thete

may be inherent weaknesses in any calculation technique, and changesin the underlying assumptions
usedi íñcludingdiscourn rates and estidíãeesof future cash flows, that could signineintly affect theresults of current or future value.
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SILVERGROVE ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31,2017

3. Fair Value Measurements (continued)

Following is a description of valnation methodologies used for assets and Rabilities recorded at fair
valueand Tot estiinating fairvalue for Enancialinstmeents noi recorded at fan· value:

Cash and cash equivalents, short-term Enancial instruments, accounts receivable and
accounts payable

The carrying amounts approximate fait Value because ofue short maturity of these instruments.

Investmentein Securit few

Fair values are based on quoted market piices when available.%/hen market prices are not available,
fait value is generally estirnated using discounted cash flòw enalyses,incorporating current market

iñputs for similar finadeialinstruments. In inständeswhere there is little or no tnatket activity for the
same or sirailar instaments, the Company estimates fair value assagmethods, models and
assumptions that the managing mernber believes market participants would use to determine a
current trausagtiod price.Thesevaluation teshniquesinvolve a high lévelof the managing mernber's
estimátión andjudgmentwhich become significant with increasiaal complex instruments or pricing
inddels. Where appropriate, adjustments are included to re:flect the risk inherent in a parácular
methodology, inodel or input used.

Assets and Lighilides Measured and Recognized at Fair Value on a Recutting Easis

The table below presents the amounts of assets and liabilities measured at fait válueon a recurringbasis asof Decernber 31,2017:

Leve11 Level 2 Level 3 Total

Assetsat fair value:

Counon stock, restricted - $ 145,419 - $ 145,419

Due to testrictions, theCotapany transferred certain securitiosfroth Level 1 to Level 2.

4. Concentration of Credit Risk

Financialestaments that potentially subject the Coinpany to significant contentiations of credit risk
consist principaily of cash. For the year ended December 31, 2dí7; the Company maintains eash
balances whieh,at tiines may exceed Aderally insured limits. The Company has not experiented anylastes onits cagh deposits.

Fogthe year ended December 31,2017, 75%of fee incotte was earned frotn one client of which
$298,194has been allowed for at December 31,2eit.
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SILVERGROVE ADVISOR.S LLC

NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 51,2017

5. Net Capital Reiluirernents

The Coinpany is subject to the Uniforra Net Capitál Rule (Rule 15c3-1) under the Securities

ExehaugeAct of 1934,which sequiresthe snaisteñanceof minimum net capitaland requires the ratio

of aggregate indebtedness tò net capital both asdefined shallnot exceed15 to 1.As of Deceinbër 31,
017, the Company had net capital of $2,535,679which was $2,53O,679in excess of its reeliredcapital.The Company's het napitalratio was 0007 to 1.

6. Subsequent Events

Management has evaluated subsequent events for disclosute andfor recognition in the financial
statements thieugh the date that the financial staternents were available to be issued which dateFebruary 14,201a.
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SILVERGROVE ADVISORS LLC

SCHEDÚLE I

COMPUTATiON OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT

TO RUÌ.E15c3-1 UNDER THE $ECURITIES EXCHANGE ACT OF 1934("SEA")
ASOF DECEMBER 51,2017

NET CAPITAL

Totalmembet's capital $ 2,685;385

Deductions and/or charges:
Non-allowable assets:

Piepaid expenses 4 287

Total dedctions and/or charges 4,287

Net capital before haircuts 2,d8198

Haircuts on securities 145,419

Net capital S 2,535,6797

COMPUTATION OF 13ASICNET CAPITAL REQUIREMENT

Minimum net capital required of 6-2/3% of aggregate

indebtednessof$1,677 or $5,000,whithevet isgester 5:000

Excessof net capital over minimum requirement $ 2,530A79

Aggregate indebtedriess

hedóuritš payable $ 77_

Percent of aggregateindebtedness to net capital 0.07%

REGONCILIATION OF COMPUTATION OF NET CAP17AL
DNDER SEA RUi-E 15c3-1

AS OF DECEMBER 31,2617

Then niarwo dWens«betweendeomputatioraafNet capitalgkoveand#e wre@ondinyde44Aintlededinik
Campan†JanendedsinauditedDecember$1, 2DÏ7PartJIA FOCUSfiling

Seereport ofindependent registered public accouating firm.
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SILVERGR.OVE ADVISORS LLC

SCHEDULE II

COMPUTATION FØR DETERMINATION OF
RESERVE REQÚIREMENTS ÚNDER SEARULE15c3-3

FOR THE YEAR ENDÉD DECEMBER 31,2017

Anexemptida froin Rule f5c3-3 isclaimell, based uponsection(k)(2)(i).All transactions are processedin
accordante with Rule 15c3-1(a)(2).

SCHEDULE ÚI
INFORMATION RELATING, TO POSSESSIONOR

CONTROL REQUIREMENTT$ IJNDER SEA RULE 15c3-3
FOR THE ÝEAR ENDED DECEMaaR 31r20i7

Tire tonipany is engagedin privateplacenientsof securitiesandmerget andacquisitionsadvisoe servie#s.
The Coinpany carriedno custet accounts on its booksnor had possyssionof customer securities.

Seereport afindependent egisteredpublic accounting flun.
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Report of Independent Registered
Public Accounting Firm on

Review of the Exemption Report



CONNOR
DAVIES
Â¿easierAkrsenoAowsons

Repoit of Independent Registered Public Accounting Firm on
Review of the Exemption Report

To the Member of
Silvergrove Advisors LLC

We have reviewed management's statements, included in the accompanying SEA Rule 15¢3-3
ExemptionReport, in which ('í) Silvergrove Advisors LL.C(the "Company") identified the following
provision of 17 CF.Ry §15c3-3 (k) under which the CØmpany claimed an exemptionfrom 17 G F R, §
240.15c3-3 (k)(2)(i), (the exemptionprovision); and (2) the Company stated that it met the identified
exemptionproiision throughoutthe year erided December31,2017 withoutexception.The Company's
management is responsible for comp0ance with the exemptionprovisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Ovetsight Board (UnitedStates) and, accordingly, inciuded inquiriesand other required proceduresto
obtain evidence about the Company's cómpliance with the exemption provision. A review is
substantiady less in scope than an examination, the objective of which is the expression of an opinion
on ognagement's statements.Accordingly,we do not express such an opinica

Based on our review, Weare not aware of any måterial modificationsthat should be rnade to
management's statemehts referred to above for them to be fairly stated, In aumateriai respects; based
on the provision set forth in paragráph (k)(2)(i) of Rule 15t3-3 under the Securities EXchange Act of1934.

Nebruary 14, 2018

PKF O'OONNoRDAVIEs,LLP

s Eifth Avenué,MewYofk,Nv 10Oa2i Tel: 212 867.8000of212:2OO.2600i Fax: 212 28s24080 I www.pkfod.com

PKFOtonnor Davies,IAP is amemberfirm of the PKFlgtemationalUmitednetwork ouegally independentfirrnsanddoes not acceptanyresponsibilityorliabilitff ÓÑÂë(lonsor inactionsonttheparforanf otherindlyidualmenibeffií£or firms.



SILVERGROVE
ADVISORS LLC
MERGENS AND ACQÚtsITIONS Fóft MIDDILE MARKET COMPANIES

SEARULE15c3-3 EXEMPTION REPORT

I, Brian Moloney, Chief Executive Officer of Silvergrove Advisors LLC (the "Company")represent thefollowing:

1. The Company claims the k(2)(i)exemption from 17C.F.R.§240.15c3-3;

2. The:Company met the identiEed eietntion provisionsin 17C.P.R.§240.í5c3-3(k)(i)theoughout
the most recent fiscal year endingDecember 31,20n without exception;and
There were no exceptions dting the most recent fiscal year in meeting the identified
exemption provisions in 17 C.F.R.$240.15c34(k).

I affinn that, to iny best knowledge and belief, this Exemption Report is true and correct.The Company doesnot handle cashotsecurities on behalf of austomers;

submitted,

. rien Moloney,Chief Ei¥cutive Officer
February $6, 2O18

275 MADJsON AVENÚE SUITE 1415 REN YORK, NY 10016 • T4Ì.2N74.8858 P 212a25,955Ú MM2 8824613 •ÊÑN SILVERGRØVËAdQI5ORS COM



P

SILVERGROVE ADVISORS LLC

ANNUAL REPORT

DECEMBER31, 2017



P
SILVERGROVE ADVISORS LLC

TABLE OF CONTENTS

Facing Page
1

dath of Affitniation
2

Exernption Report a
Réport of Independent Registered Public Accounting Firm 4

Statementof Financial Condition 5

Statement of Opekations 6

Staternent af Changes in Metnber's Capital 7

Statement offash Flows 8

Notes to the Financial ataternents é 12
Supporting Schedules

Schedule1: 14

Coteputation of Net Capital for Brokers and Dealers Pursuant to
Rule 15c3-1 Under the Securities end Exchange Act of 1934("SEA")

Reconciliation of Computation öf Net Capital Under SEA Rule 15es-1
Schedules II and EI:

15
Computation ior Determination of

Reserveaequitements Under SÉARule 15c3-3
Information Relang to Possession or

Centroi Requirements Üñder SEA Rule 15c3-3

SupiilementalRepört

Report of Independent RegisteredPublic

' Aceounting Firm on Review of the Exemption Report 17


