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OATH OR AFFIRMATION

I, Leon Root , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SF Sentry Securities, Inc. , as

of July 27 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

This report ** contains (check all applicable boxes): § 4 SanFranciscoCounty E

) Staacteen of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
SF Sentry Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of SF Sentry Securities, Inc.
(the "Company") as of May 31, 2018, and the related statement of operations, changes in stockholders'
equity, and cash flows for the year then ended and the related notes (collectively referred to as the "financial
statements"). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of May 31, 2018, and the results of its operations and its cash flows for the year
then ended, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinionon the Company'sfinancialstatements based on our audit. We are a publicaccounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB")and are
required to be independentwith respect to the Company in accordance with the U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Report on Supplemental Information

The information contained in Schedules I, ll, Ill, and IV (the "supplemental information") has been subjected
to audit procedures performed in conjunction with the audit of the Company's financial statements. The
supplemental information is the responsibility of the Company's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the information
contained in Schedules I, ll, Ill, and IV is fairly stated,. in all material respects, in relation to the financial
statements as a whole.

We have served as the Company's auditor since 2012. [Note: Partners of Harb, Levy & Weiland LLP
("HLW")joined EisnerAmper LLP in 2012. HLW had served as the Company's auditor since 2008.]

EISNERAMPER LLP
San Francisco, California
July 27, 2018

MMWilllA



SFSentrySecurities,Inc.
Statementof Financial Condition

May31,2018

Assets

Cash S 367,412
Commissionsreceivable 165,447

Total assets $__532,859

Liabilities andStockholders'Equity

Liabilities:

Accounts payableand accruedliabilities $ 228,591
Due to Affiliate 37,173

Total liabilities 265,764

Stockholders'equity:

Common stock - no par value; authorized 100,000shares,
issuedandoutstanding 55,000shares 95,000

Retainedearnings 172,095

Total stockholders' equity 267,095

Total liabilities andstockholders'equity $ 532,859,

See Accompanying Notes to Financial Statements

- 3 -



SFSentrySecurities,Inc.
Statementof Operations

Year EndedMay 31,2018

Revenues:

Private placement fees S 8,160,905
Securitiescommissions 275,203
Other income 15,682

Total revenues 8,451,790

Expenses:

Commission expense 7,838,128
Rent andoffice expenses 216,980
Clearanceandexecution fees I15,049
Taxes and licenses 40,168

Employee compensation andbenefits 54,902
Professionalfees 212,618

Total expenses 8,477,845

Net lossbefore income tax (26,055)

Income tax provision (800)

Net loss $ (26,855)

See Accompanying Notes to Financial Statements
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SFSentrySecurities,Inc.
Statementof Changesin Stockholders'Equity

Year EndedMay 31,2018

Total

Common Stock Retained Stockholders'

Shares Amount Earnings Equity

Balances,May 31,2017 55,000 $ 95,000 $ 198,950 $ 293,950

Net loss - - (26,855) (26,855)

Balances,May 31,2018 55,000 $ 95,000, $ 172,095 $ 267,095,

See Accompanying Notes to Financial Statements
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SFSentrySecurities,Inc.
Statement of CashFlows

Year EndedMay 31,2018

Cash flows from operating activities:

Net loss $ (26,855)

Adjustments to reconcile net loss to netcash
provided by operating activities:

Decreasein commissions receivableandother 281,572
Decreasein due to affiliate (15,009)
Decrease in accounts payableand accrued liabilities (233,552)

Total adjustments 33,0l1

Net cash provided by operatingactivities 6,156

Net increasein cash 6.156

Cash,beginning of year 361&56

Cash,endof year $_367,412

Supplementalinformation:

Income taxes paid ,$ ,800,

See Accompanying Notes to Financial Statements
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SFSentry Securities, Inc.
Notes to the Financial Statements

May 31,2018

1. Summary of Businessand Significant Accounting Policies

Business

SF Sentry Securities, Inc. (the "Company") was incorporated on June 25, 1990 in the state
of California. In November 1990, the Company registered with the Securities and
Exchange Commission as a broker-dealer in securities pursuant to Section 15 (B) of the
Securities Exchange Act of 1934.In April 1991, the Company became a member of the

Financial Industry Regulatory Authority, Inc. (FINRA), formerly known as the National
Association of Securities Dealers (NASD). The Company commenced securities
transactions in June 1991, and earns income primarily through commissions on the

brokerage of securities and private placement fees. RoyalBank of Canada(RBC) provides
clearing services to the Company.

The Company maintains its cash in bank deposit accounts which at times may exceed
federally insured limits. The Company has not experienced any losses in such
accounts. The company also maintains its cash in a deposit accounts with RBC which
is not federally insured. Additionally the $100,000cash is held in a deposit account at
RBC which is a requirement of the clearing firm.

Revenue Recognition

Securities commission revenue and related expenses arising from securities
transactions are also recorded on a trade-date basis as reported by the clearing broker.

Private placement fee revenue is recognized as per the terms of respective agreements
at the completion of the transaction. Principal transactions revenue and related
expenses arising from principal transactions are also recorded on a trade-date basis.

Recent Accounting Pronouncements

In May 2014 the FASB issued new accounting guidance accounting standards update
number. 2014-09 ("ASU 2014-09') revenue from contracts with customers, on revenue

recognition. The new standard provide for a single five-step model to be applied to all the
revenue contracts with customer as well a requires additional financial statement disclosure
that will enable users to understand the nature, amount, timing and uncertainty of revenue

and cash flows relating to customer contracts. Companies have the option to use either a
retrospective approach or a cumulative effect adjustment approach to implement the
standard. ASU 2014-09 is effective for annual reporting periods beginning after Dec 15,
2017, including interim periods with in that reporting period. The Company completed its
implementation analysis, including identification of revenue stream and reviews of
customer contracts undcr ASU2014-09 framework. The analysis included reviewing
current accounting policies and practices to identify potential differences that would result
from applying the requirements under the new standard.The Company had evaluated the

- 7 -



SF Sentry Securities, Inc.
Notes to the Financial Statements

May 31,2018

2. Summary of Businessand Significant Accounting Policies (continued)

Recent Accounting Pronouncements (continued)

potential impact of the new revenue recognition standards on its Statement of Financial
condition and has not identified any material changes in the timing of revenue recognition.

Income Taxes

The Company uses the asset and liability method of accounting to record income taxes.
Accordingly, deferred income taxes reflect the net tax effects of temporary differences
between the carrying amounts of assetsand liabilities for financial reporting purposesand
the amounts used for federal and state income tax purposes.

The Company believes that it does not have unrecognized tax benefits in accordance with
FASB ASC 740, "Income Taxes". Management evaluates the recognition and
measurement of any uncertain tax positions taken on the Company's income tax returns in
the current year as well as in all past years that are still open to examination by tax
authorities. Management's conclusion regarding uncertain tax positions may be subject to
review and adjustment at a later date based on upon ongoing analysis of tax laws,
regulations and interpretations thereof as well as other factors.

Use of Estimates

The process of preparing financial statements in conformity with accounting principles
generally accepted in the United States of America requires the use of estimates and
assumptions regarding certain types of assets, liabilities, revenues and expenses. Such
estimates primarily relate to unsettled transactions and events as of the date of the financial
statements. Accordingly, upon settlement, actual results may differ from estimated
amounts.

Indemnification

The Company enters into contracts that contain a variety of indemnifications for which the
maximum exposure is unknown. The Company has no current claims or losses pursuant
such contracts.

3. Related Party Transactions

R. Dirickson owns 95% of the Company and owns 50% of San Francisco Sentry
Investment Group, Inc.,a registered investment advisor.Certain registered representatives
of the Company are also employees of SanFrancisco Sentry Investment Group, Inc.

R. Dirickson is also a 99% owner and memberof SF Sentry, LLC

. g .



SF Sentry Securities, Inc.
Notes to the Financial Statements

May 31, 2018

3. Related Party Transactions (continued)

The Company is also affiliated through an operations umbrella with the following
investment advisors: Sivia Capital LLC, Sivia Capital Investments LLC, Sentry Advisors
LLC, and Fideras Series LLC.

The Company has an expense sharing agreement with San Francisco Sentry Investment
Group under which the affiliate may submit expensesto the Company for reimbursement.
The expense sharing agreements allows for reimbursement of certain employees
compensation, related benefits, payroll taxes and rent. During the year ending May 31,
2018 San Francisco Sentry Investment Group submitted expenses to the Company in the
amount of $180,920in accordance with the expense sharing agreement.In addition San
Francisco Sentry Investment Group allocated additional expenses totaling $143,926. to the
Company as a result of certain additional expensesthat were incurred during the year.The
expenses comprised Professional fees of $106,753and Rent and office expense of $37,173
which are included in the accompanying statement of operations. The Company reimburses
SanFrancisco Investment Group from time to time at its discretion.

During the year ended May 31, 2018, the Company earned $275,203 in securities
commissions from accounts managedby the affiliated registered investment advisors.

During the year ended May 31, 2018 the company earned private placement fees from
transacting in the private placement of stock of private companies. Two registered
representatives of the Company are also investors in one of these private companies
through their family vehicles andone registered representative is also related to a former or
current officer and/or director of two of these private companies. The private placement
fees earned from the transactions in private placement of stock of these private companies
described above total $1,109,169 during the year ended May 31, 2018.

4. Pension Plan

In December 1997,an affiliated company established a defined contribution pension and
profit sharing and salary deferral plan. The Company may make a discretionary
contribution to the plan. Eligible employees of the Company may also elect to participate
in a salary deferral plan. There was no discretionary contribution made to this plan by the
Company during the year endedMay 31,2018.

5. Lease Obligations

Until October 2010, the Company leased office space along with two affiliated companies,
which was accounted for as an operating lease. Effective November 1,2010, an affiliated
company signed a new lease agreement with the landlord and the Company ceased to be
the signatory on the lease. Effective the same day, the Company entered into a sub-lease
agreement with the affiliated company to lease part of the office on a month-to-month
basis. This lease can be cancelled at any time and is accounted for as an operating lease.

- 9 -



SF Sentry Securities, Inc.
Notes to the Financial Statements

May31,2018

5. Lease Obligations (continued)

There are no future minimum lease payments to the affiliate under the lease. Rent expense
for the year ended May 31,2018 was approximately $120,000.

6. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1 At May 31, 2018, the Company had net capital of $258,823which was
$158,823 in excess of its required net capital of $100,000. The Company's aggregate
indebtedness to net capital ratio was 1.03to 1. The Company claims an exemption under
Rule 15c3-3(k)(2)(ii) and therefore is not subject to the reserve requirements of Rule 15c3-3.

7. Income Taxes

The components of income tax expense for the year ended May 31, 2018 are as follows:

Current
State $ 800

Income tax expense ,$ 800,

For California state income tax purposes, at May 31, 2018, the Company had a net

operating loss carryforward totaling $ 333,169 which can be carried forward to offset
future year taxable income. These net operating losses will expire in years 2028 through
2038. For Federal income tax purposes,at May 31, 2018,the Company had a net operating
loss carryforward totaling $283,990which can be carried forward to offset future year
taxable income. These net operating losses will expire in years 2036 through 2038. The
Company has not accrued the future benefit of the net operating loss carryforwards and has
not recorded a deferred income tax asset since the earning of future net income is not

certain. The Company believes the net effect of temporary differences is immaterial and
has not recorded any deferred tax assets or liabilities resulting from these temporary
differences.

-10-
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SCHEDULE I

Page l of2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART llA

BROKER OR DEALER: SF Sentry Securities, Inc. as of May 31,2018

1. Total ownership equity fromStatementof Financial Condition........................................................... 267,095 3480

2. Deduct ownershipequitynot allowablefor Net Capital.....................................................................( ) 3490

3. Total ownershipequity qualified for Net Capital................................................. ......................... 267.095 3500

4.Add:

A. Liabilities subordinated to claims of general creditors allowable in computation of net capital................ 3520

B.Other(deductions) or allowable credits (List).................................. ......................... ............. 3525

5. Total capital andallowable subordinated liabilities........................ . .... ..................... . ............. 267,095 3530

6. Deductions and/or charges:
A. Total non-allowable assets fromStatement of Financial Condition

(Notes Band 0).............................................................................8,272 3540

B.Secured demand note delinquency................................................. 3590
C. Commodity futures contracts and spot commodities - proprietary

capitalcharge. 3600

D. Other deductions and/or charges............................... . ................ 3610 ( 8,272 ) 3620

7.Other additions and/or allowable credits (List).................................................... ...................... 3630

8. Net capital before haircutson securities positions...................................... .. .. . . .........................258,823 3640

9. Haircuts on securities (computed, where applicable,pursuantto 15c3-1(f):

A. Contractualsecurities commitments............................................ 3660

B. Subordinated securities borrowings............................ ........... . 3670

C. Trading and investment securities:

1. Exempted Securities....................... .. .... .... . . ................. 3735

2.Debt securities........................................... . ........ .. ... 3733

3. Options............................................................ ...... . ..... . 3730

4. Other securities....................................................... . .. . ... 3734

D. Undue Concentration.......................... .................................... 3650

E. Other(List).................................._....................................3736 3740

10. Net Capital..................................................................................................... ................ $ 258,823 3750

OMITPENNIES

Note A: Non-allowable assets (6A)

Receivable from Private Placement 8,272.

Total S R 977

- 11 -



SCHEDULE I

Page2 of2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART llA

BROKEROR DEALER: SFSentry Securities, Inc. as of May 31,2018

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A

11. Minimum net capital required (6 2/3% of line 19).........................................................................$ 17,718 3756

12. Minimumdollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note(A)....................................................................$ 100,000 3758

13. Net capital requirement (greater of line 11 or 12) ........................................... ..........................$ 100,000 3760

14.Excessnetcapital (line 10 less 13)........................................ ...... ..................... .. ................ $ 158,823 3770

15.Netcapital less greaterof 10%of line 19 or 120%of line 12................................. . .. . . ................ $ 138,823 3780

COMPUTATIONOFAGGREGATEINDEBTEDNESS

16. TotalA.I.liabliities from Statement of Financial Condition........................................................... $265,764 3790

17. Add:

A. Drafts for immediate credit......................................................$ 3800
B. Market value of securities boiTowed for which no equivalent value is

paidorcredited.....................................................................$ 3810
C. Otherunrecordedamounts

(List).............................................. $ 3820 3830

19.Total Aggregate indebtedness.................................................. ..........................................$ 265,764 3840

20. Percentage of aggregate indebtedness to not capital(line 19 / line 10).......................................... 102.68% 3850

21.Percentage of debt to debt-equity totalcomputed inaccordance with Rule 15c3-1(d).......................... 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B

22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirement pursuant to Rule
15c3-3 prepared as of the date of the net capital computation including both brokers of dealers and
consolidated subsidiaries debits................................................................................................ 3970

23.Minimumdollar net capital requirement of reporting broker or dealer and minimumnetcapital requirement
or subsidiaries computed in accordance withNote (A)..................................................................... 3880

24. Net capital requirement(greater of line 22 or 23)................................. . . ............................... 3760

25. Excesscapital (line 10 or 24)................................................................................................... 3910
26. Netcapitalexcess of the greater of:

A. 5% of combined aggregate debit items or $120,000............................... . ......... .................. 3920

NOTES:

(A) Theminimum net capital requilement should becomputed by adding the minimum dollar net capital requisement of the reporting bmker

dealerand,foreach subsidiaryto be consolidated,thegttater of:
1. Minimum dollar net capital requirement, or

2. 6 2/3% of aggregated indebtedness or 4% of aggregate debits if akemative method is used.
(B) Do not deductthe value of securities borrowed undersubordination agreements orsecured demandnote covered by subordination

agreements not in satisfactory form and the market values ofmemberships in exchanges contributed for use of company (contm to item

1740) and partners' securities which were included in non-allowable assets.
(C) For repos1sfiled pursuant to paragraph (d) of Rule 17a-5,respondent should provide a list of material non-allowable assets.

- 12 -



SCHEDULE II

SF Sentry Securities, Inc.
Computation for Determination of Reserve

RequirementsPursuantto Rule 15c3-3
May 31,2018

The Company claims an exemption under Rule 15c3-3(k)(2)(ii) and therefore is not subject
to the reserve requirements of Rule 15c3-3.

- 13 -



SCHEDULE III

SFSentry Securities,Inc.
Information Relating to the Possession

Or Control RequirementsPursuantto Rule 15c3-3
May 31, 2018

The Company claims an exemption under Rule 15c3-3(k)(2)(ii) and therefore is not subject
to the possessionandcontrol provisions of Rule 15c3-3.

- 14 -



SCHEDULE IV

SFSentry Securities,Inc.
Reconciliations Pursuantto Rules 15c3-1 and 15c3-3

May 31,2018

1. Reconciliation of Computation of Net Capital with Company's Computation (included in
Part II of Form X-17A-5 as of May 31,2018)

Net Aggregate
Capital Indebtedness Percentage

Computation as reported in Company's
Part II of Form X-17A-5 FOCUS

report (unaudited) $ 258,823 $ 265,764 102.68%

Adjustments: 0 0

Computation per Schedule I (audited) $ 258,823, ,$ 265,764, 102.68%

2. Reconciliation of Computation of Reserve Requirements to Respondent'sComputations

The Company claims an exemption under Rule 15c3-3(k)(2)(ii) and therefore is not subject
to the reserve requirements of Rule 15c3-3.

- 15 -
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
SFSentry Securities, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) SF Sentry Securities, Inc.(the "Company") identified the following provisions of 17 C.F.R.§15c3-3(k)
under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(ii) (the "exemption
provisions")and (2) the Company stated that it met the identified exemption provisions throughout the most
recent fiscal year except as described in its exemption report. The Company's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Basedon our review,we are not aware of any materialmodifications that should be madeto management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k) (2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

EISNERAMPER LLP
San Francisco,California
July 27, 2018

A
MSNA



@San Francisco Sentry
100 Pine Street. Suite 2700

San Francisco, CA 941 I 1
www.sfsentry.com

p 415.229.9000

SFSentry Securities' Exemption Report

SFSentry Securities (the "Company") is a registered broker-dealer subject to Rule 17a-

5 promulgated by the Securities and ExchangeCommission (17 C.F.R.§240.17a-5,

"Reports to be made by certain brokers and dealers") .This Exemption Report was

prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4).To the best of its

knowledge and belief,the Company states the following:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the

following provisions of 17C.F.R.§240 .15c3-3 (k) (2) (ii).

The Company met the identified exemption provisions in 17 C.F.R.§
240.15c3-3(k)(2) (ii) throughout the most recent fiscal year without

exception.

SFSentry Securities, Inc.

I, Lee Root, affirm that, to my best knowledge and belief, this Exemption Report is true
and correct.

By: MA

President

07/26/2018

San Francisco Seniry Investment Group|S F Sentry Securilies, ine.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG
AGREEDUPONPROCEDURES

To the Stockholders of
SF Sentry Securities, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities Investor Protection Corporation ("SIPC") Series 600 Rules, which are enumerated
below, and were agreed to by SF Sentry Securities, Inc.(the "Company")and the SIPC, solely to assist
you and the SIPC in evaluating the Company's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the year ended May 31, 2018. Management of the Company

is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
111for the year ended May 31, 2018, with the Total Revenue amounts reported in Form SIPC-7 for
the year ended May 31, 2018, noting a difference of $147;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences; and

5. Nooverpayments were noted.

We were not engaged to, and did not conduct an examination or review, the objective of which would be
the expression of an opinionor conclusion,respectively, on the Company's compliance with the applicable
instructions of the Form SIPC-7 for the year ended May 31, 2018. Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended
to be and should not be used by anyone other than these specified parties.

EISNERAMPER LLP
San Francisco, California
July 27, 2018

A

olousa



SECURITIES INiTESTOR PROTECTION CORPORATION

SIPC-7 ° e sposENT'àooc ""Miss StPC-7
(35-Rev 6 17) General AssessmentReconciliatiori (35-REV o17)

For me seal yw ended ___Q_(:lt.-30 (9

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

L Name of Member. adcress. Designated Exaniimng Authority. 1934 Act regis:rahon no, ana mento in which fiscal year ends for
purposes of the audit requirement of SEC Rule 173-5

Note. U any of the iníormation shown on the
mailing tabe! requires correction. please e-mair

H-43101 FINRA MAY II/19/1990 any corrections la form@sipc.oe and so .
SFSENTRY SECURITIES INC indicate on the form filed.
100 PINE STREET STE 2700
SAN FRANCISCO, CA 94111-5102 Name and telephone number of person to

contact respecting this form.

LEF RooT' NIS 339- RodO

2. A. General Assessment (item 2e from page 2) $ (,-,33.$7

B. Less payment made with SIPC-6 bled (exclude interesti ç,5. 66 )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpaymenil

E. Interest computed on late payment (see insiruelion E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) 8 Ö (o I .
G PAYMENT: Àthe box

Check mailed to P.O.Box Funds Wired J

Total (must be same as F above) $ 5,56I- 2

H. Overpaymant carried forward . $(

3. Subsidiaries (S) and predecessors (P) included in this larm (give name and 1934 Act registrahon number):

The StPC member submitting this form and the
person by whom.it is executed represent thereby
that all information contained herein is true. cotteet TEN É U I Ú·

Änd complete, (Name Corp son. cerop or o he oepeat ein

Dated the - day of .20 . (NF C)

This form and the assessment payment is due 60 days after the end-of the ilscal year. Retn the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Datos:
Posimarked Received Reviewed

Calculations Documenlahon ForwardCopy

e Exceptions.c..
2 Discoshion of exceptions.

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for tne tiscal period
beginn ng (N.,-o -agit
anc ending 66- A 1- Storís

Eliminate cents
temNo. })
:a. Totat revence |FOCUS L;ee 12 Part IIA Li".s 9 Code 4330; S MS Ip93.

b. Additions:
ill Total revenuesfrom the securi:resoss cess et subsd anos sexcept:oreig- subs:diaries are

predecessorsnel included above.

(2) Nei lossfico principal transachtes il secontes in Rading accede's

(3) Nei lossfromprincipa! transatsens in comrootties in Facmg acco;n s

(4) interest and dividend expensedeductedic cetermining item 23

(5) Net lossfrommanagementof or participation in theunderwr:ling or cistribution of securities

(6) Expensesother than acvertising, prialing. registration less and legal feesdeductedin determiel.eg ne:
profit from management of o' particicatioe. In underwriting or cistanunoc ol securities.

(7) Net loss from secunties in investment accounts

Total additions

!c. Deductions:
(1) Revenuesfromthe distribution of sharesel a registeredopen endinvestmentcompanyor unit

investmenttrusi. from the sale of vanable annuities from tr.ebusinessof insurance,from investmer.t
advisoryservices rendered to registered investment companies or msurancecompanysecarate
accounts.and freir transacDonsin secunty funites products

(2) Revenuesfromcontmoditytrar.sacacas.

(3) Commissions,floor brokerageand clearancepaid to other SIPCmembersin connectionwith

securities transactions. 3 9 9 69. A

(4) Reimbursementsfor postage in centec!ion with proxysol:citation.

(5) Net gain fromsecurities it investmentaccounts.

(61 100% of commissionsand markupsearnedfrom transactions in (i; certificates of deposit anri
lii) Treasurybills. bankersacceptancesor commercialpaper that maturenine monthsor less
from issuancedate.

(7) Directexpensesof printing advertising and legal tees incurrec in connectionwilh other revenue
related to thesecurities businesstievenue definedby Section 16(9)(l.) of the Act)

(8) Other revenue not relateo either directly or indirectly to the securities business.
(See InstructionC):

(Deductionsin excessof $100.000recuire documentation)

(9) (i) Total interestanddividend expense(IOCUSLme 22PARTllA Lme 13.
Code4075 plus line 2b(4) abovel but not in excess
of total interest anddividend income. $

(in 40% of margin interest earnec on customers secannes
accounts(40% of FOCUS Ece 5.Coce 3962) $

Enter the greaterof line gi c: o

icial deductions

2d. SIPC Net Ooeratog Revenues i § 4 i i.
le. GeneralAssessment© 0015 $_9.

Mp300L!ae2A

2


