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A.REGISTRANT IDENTIFICATION

NAMEOFBROKER- DEALER:

Deloitte Corporate Finance LLC OFFICIAL USEONLÝ

FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.)I11 S.Wacker Drive

(No. and Street)
Chicago Illinois .60606-4301

(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Patrick J.Ryan (704) 333-0528

(Area Code - Telephone No.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*Plante & Moran PLLC

(Name - if individual, state last, first, middle name)
2601 Cambridge Court Auburn Hills Michigan 932K_.

(Address) (City) (State) (Zip Code)CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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AFFIRMATiON

I, Patrick J.Ryan, affirm that, to the best of my knowledge and belief, the accompanying financial statements
andsupplemental schedules pertaining to Deloitte Corporate Finance LLC for the year ended May 31, 2018,
are true andcorrect. I further affirm that neither the Companynor any officer or director has any proprietary
interest in any account classified soledy as that of a customer.

H / 7/27/2018
Signature Date

Chief Financial Officer
Title

tary lic



SECMailProcessing

JUL30 2018

DELOITTE Ill E LLC
(SEC I.D.No.8-53196)

STATEMENT OF FINANCIAL CONDITION

AS OF MAY 31, 2018

AND

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
******

Filed pursuant to Rule 17a-5(e)(3) as a PUBLIC document
under the Securities Exchange Act of 1934.

Securitier au e nge Commission
I raamsand Markets

RECEIVED



SECMailProcessin9 Plante & Moran, PLLC

plante 2601 CambridS eC

Washington,DC ""'°-°°-

REPORTOF INDEPENDENT REGISTEREDS¾dBIRG:AGCOMERC? ÜßbAmission
iracing and Markets

To the Member NN 3 0 E N
Deloitte Corporate Finance LLC

RECEIVED
Opinion on the Financial Statements

We haveaudited the accompanying statement of financial condition of Deloitte Corporate FinanceLLCas of May
31, 2018 and the related notes (collectively referred to as the financial statement). In our opinion, the statement

of financial condition presents fairly, in all material respects, the financial position of Deloitte Corporate Finance
LLC as of May 31, 2018 in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

This financial statement is the responsibility of Deloitte Corporate Finance LLCs management. Our responsibility
is to express an opinion on Deloitte Corporate Finance LLCs financial statement based on our audit. We are a
public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Deloitte Corporate Finance LLC in accordance
with the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that

respond to those risks. Such procedures included examining, on a test basis,evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Deloitte Corporate Finance LLCs auditor since 2015.
Auburn Hills, Michigan
July27, 2018

Praxitb
MEMBER

Gi.0BAL ALUANCE Oí



DELOITTE CORPORATE FINANCE LLC

STATEMENT OF FINANCIAL CONDITION

AS OF MAY 31,2018

ASSETS

Cash andcash equivalents $ 5,186,990
Money market fund 500,150
Accounts receivable - advisory services, net 3,543,927
Accounts receivable - related entity (Note 3) 1,504,224

Prepaid assets 104,913
Goodwill (Note 2) 16,667,959

TOTAL ASSETS $27,508,163

LIABILITIES AND MEMBER'SEQUITY

Accounts payable and accrued expenses $ 174,460
Deferred revenue 680,417

TOTAL LlABILITIES 854,877

MEMBER'S EQUITY 26,653,286

TOTAL LIABILITIES & MEMBER'S EQUITY $27,508,163

Seenotes to the statement of financial condition.
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DELOITTE CORPORATE FINANCE LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION
AS OF MAY 31, 2018

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization-Deloitte Corporate Finance LLC (the "Company"), a securities broker-dealer providing
corporate finance advisory services to Fortune 1000 companies and large middle-market companies,both
publicly and privately held, was organized as a limited liability company by Deloitte Corporate Finance
Holding LLC (sole member and parent company). The Company received its articles of organization from
the State of Delaware in January 2001. The Company is registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA).

Basis of Presentation-The statement of financial condition is presented in accordance with accounting

principles generally accepted in the United States of America.

Deferred Revenue-The Company may receive non-refundable retainer fees in advance of providing
financial advisory services to its clients. The company recognizes these retainers ratably over the period
these services are performed.

Cash and Cash Equivalents-The Company considers all highly liquid investments with original
maturities of 90 days or less to be cash equivalents. Cash and cash equivalents primarily consist of cash
and short term money market instruments.

Accounts Receivable-Accounts receivable, net of allowance of doubtful accounts, includes amounts,

billed and unbilled, and receivable from clients in connection with financial advisory services rendered,

including related reimbursable out-of-pocket expenses. The allowance for doubtful accounts was
$697,584 at May 31, 2018. The company establishes an allowance for doubtful accounts when
collectability is uncertain, based on prior bad debt experience and review of existing receivables.
Receivables are charged off when they are determined to be noncollectible.

Use of Estimates-This statement of financial condition has been prepared in accordance with generally

accepted accounting principles that require management to make certain estimates and assumptions. The
most important of these estimates and assumptions relate to deferred revenue and the valuation of goodwill
at May 31, 2018. Although these and other estimates and assumptions are based on the best available
information, actual results could be materially different from these estimates.
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DELOITTE CORPORATE FINANCE LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION
AS OF MAY 31, 2018

New Accounting Pronouncements-On May 28, 2014, the Financial Accounting Standards Board
("FASB") issued Accounting Standards Update ("ASU") 2014-09, Revenue from Contracts with
Customers (Topic 606). The guidance establishes the principles to apply to determine the amount and
timing of revenue recognition, specifying the accounting for certain costs related to revenue, and requiring
additional disclosures about the nature, amount,timing and uncertainty of revenues and related cashflows.
The guidance supersedes most of the current revenue recognition requirements. Between 2014 and2016,
the FASB issued additional ASUs clarifying specific accounting guidance related to Revenue from
Contracts with Customers. The aforementioned ASUs are codified as Accounting Standards Codification

("ASC") 606, Revenue from Contracts with Customers. The Company has evaluated the impact of ASC
606and expects the timing of its revenue recognition to remain largely similar to the timing of revenue
recognition under ASC 605, "Revenue Recognition." The Company has determined the impact of ASC
606 to be immaterial. The Company adopted the standard on June 1, 2018, using the modified
retrospective method.

On January 26, 2017, the FASB issued ASU 2017-04, Intangibles - Goodwill and other (Topic 350):
Simplifying the Test for Goodwill Impairment. The amendments in this ASU remove the second step of
the goodwill impairment test. An entity will apply a one-step quantitative test and record the amount of
goodwill impairment as the excess of a reporting unit's carrying amount over its fair value, not to exceed
the total amount of goodwill allocated to the reporting unit. The new guidance does not amend the optional
qualitative assessment of goodwill impairment. This ASU is effective for annual impairment tests
beginning after December 15, 2019. Early adoption is permissible. The adoption of this ASU is not
expected to have a material impact on the Company's statement of fmancial condition.

Fair Value Financial Instruments - The fair value of money market funds, accounts receivable and

accounts payable approximate their carrying amount.

Federal Income Taxes-For federal income tax purposes both the Company and its parent are classified
as disregarded entities. As such, their income is taxed to the members on their respective returns.
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DELOITTE CORPORATE FINANCE LLC

NOTES TO THE STATEMENT OF FINANCIAL CONDITION
AS OF MAY 31, 2018

2. GOODWILL AND INTANGIBLE ASSETS

On June 6, 2013, the Company acquired substantially all the assets of McColl Partners LLC, a
broker-dealer that provided investment banking advisory services to large domestic and global
middle-market companies. The purchase price amounted to $23 million, with $16 million paid at closing
and the remaining balance due over the next three years.

The excess of the purchase price over the estimated fair values of the net assets acquired from McColl
Partners LLC amounted to $16,667,959 of Goodwill.

3. TRANSACTIONS WITH RELATED ENTITY

The statement of financial condition reflects significant balances and transactions with an affiliate. Such
statement of financial condition may not be indicative of the conditions that would have existed or the
results of operations if the Company hadnot been operated as an affiliated company.

The receivable due from Deloitte FAS at May 31, 2018 was $1,504,224.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (Rule
15c3-l). Based on the provisions of this rule, the Company must maintain net capital equivalent to the
greater of $5,000 or 1/15thof aggregate indebtedness, as defined.

As of May 31, 2018, the Company's net capital was $4,822,260 and its required net capital was $56,992.
The ratio of aggregate indebtedness to net capital (which may not exceed 15 to 1) was 0.18to l.

5. SUBSEQUENT EVENTS

The Company evaluates events subsequent to May 31, 2018 through the date the audited statement of
financial condition is issued.The Company does not note any subsequent events requiring disclosure or
adjustment to the statement of financial condition.

******
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