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OATH OR AFFIRMATION

1, MichaelGerrard , swear(or affirm) that, to the bestof my
knowledgeandbelief the accompanyingfinancial statement and supporting schedulespertainingto the firmof

BroadspanSecurities,LLC ,as of
December 31,2017 , aretrue andcorrect.I further swear(or affirm) that neither the

companynor any partner,proprietor, principal officer or director has any proprietary interestin anyaccount
classifiedsolely as that of a customer,exceptas follows:

No exceptions

OABRIEi.i.AH.PICO - )NotaryPuMio,OtWieof New York ignature
No.01P18848088

Gualifis#in NewYorkCounty <A te

commiselon expires sept.20,2020 (Title)

t -

(Notary Publi

Thisreport**contains(check all applicableboxes):
0 (a) FacingPage.
0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statementof Changesin FinancialCondition.(Cash Flows)
2 (e) Statement of Changesin Stockholders' Equity or Partners'or SoleProprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinatedto Claims of Creditors.
0 (g) Computationof Net Capital.
0 (h) Computation for Determinationof Reserve RequirementsPursuantto Rule 15c3-3.
0 (i) Information Relating to the Possessionor Control RequirementsUnderRule ISc3-3.
O (j) A Reconciliation,includingappropriateexplanationof theComputationof Net Capital Under Rule 1Sc3-l and the

Computationfor Determinationof the Reserve RequirementsUnder Exhibit A of Rule15c3-3.
O (k) A Reconciliation between the auditedand unauditedStatements of FinancialConditionwith tespectto methods

of consolidation,

S (l) An Oath or Affirmation
C (m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to haveexisted sincethe dateof the

previousaudit.

**For conditions of confidential treatment of certain portions of this filing Seesection 240.17a-5(e)(3).

A reportcontaining a statement of fmancial condition hasbeen included; accordinglyit is
requested that this report be given conftdential treatment.



Broadspan
Securities, LLC

Statement of Financial Condition
gg MM.peeOd68tt

Roegived

December 31, 2017 as06%18
WASH, D.C.
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REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCODNTING FIRM

Board of Directors
BroadSpaaSecurities LLC

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of BroadSpanSecurities,LLC (the
"Company")asof December31,2017,and the relatednotes (collectively referredto as the financialstatement).In
our opinion,the statementof financial condition presentsfairiy, in all material respects,the financial posítionof the
Company as of December 31, 2a17 in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion
This financialstatement is the responsibility of the Contpany's management.Our responsibility is to expressan
opinion onthe Company'sfinancial statementbasedon our audit.We are a public accounting firm registeredwith
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordancewith the U.S,federal securities laws and the applicable rules and
regulationsof the SecuritiesandExchangeCommission andthe PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Thosestandardsrequire that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of inaterial
misstatement,whether due to error or fraud.Our audit included performing procedures to assessthe risks of
material misstatementof the financial statement,whether due to error or fraud, and performing procedures that
respondto those risks Suchprocedures included examining, on a test basis,evidence regarding the amountsand
disclosuresin the financial statements.Øur audit also included evaluating the accounting principles usedand

significant estimates made by management, as well as evaluating the overall presentation of the financial
statenients.We believe that our audit provides a reasonablebasisfor our opinion.

We haveservedas the Company's auditor since 2018
AbingtonePennsylvania
February27,2018
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BROADSPAN SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31,2017

ASSETS

CASH $ 11,989

DUE FROM RELATED PARTY (NOTE 3) 4;761

$ 16,750

LIABILITIES AliD MEMBER'S EQUITY

LIABILITIES $ -

MEMBER'S EQUITY (NOTE 2) 16750

$ 16,750

See accompanying notes.
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BROAD SPAN SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT

NOTE 1. SIIMMARYOF SIGNIFICANT ACCOUNTING POLICIES

Description of Business and Organization

BroadSpan Securities, LLC (the Company) is wholly owned by BroadSpan Capital,
LLC (Parent). It is a broker-dealer specializing in investment banking services.The
Company provides a range of advisory servioes for public and privately-held
businesses,at varying stages of development. The Company focuses on advisory
services in connection with mergers and acquisitions, restructurings, corporate
finance, and assistsclients with their fihancing requirements,including the raising of
capitaL During the third quarter of 2010, the Parent decided to significantly reduce
the Company's operations and focus attention on the operations of other affiliated
companies.

Government and Other Regulation

The Company is subject to significant regulation by various governmental agencies
and self-regulatory organizations. Such regulation includes, among other things,
periodie examinationsby these regulatory bodies to determine whether the Company
is conducting and reporting its operatione in accordance with the aplicable
requirements of these organizations.

Cash

The Cornpany may, during the ordinary course of business,niaintain account
balances with banks in excess of federally insured limits,

Revenue Recognition

The Company recognizes its revenne as servicesare provided or upon successful
completion of certain investment banking transactions.

Income Taxes

The Company is a single member limited liability company, which is a disregarded
entity for federal income tax purposes. Consequently,the income and expensesare
reported on the member's income tax return. No provision for income taxes hasbeen
made in the accompanyingfinancial statements.

The Company assessesits tax positions in accordance with "Accountingfor
Uncertainties in Income Taxes" as prescribed by the Accounting Standards
Codification, which provides guidance for financial statement recognition and
measurement of uncertain tax positions taken or expected to be taken in a tax return
for open tax years (generally a period of three years from the later of eachreturn'sdue
date or the date filed) that remain subject to exaniination by the Company'srnajor tax
jurisdictions.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Taxes (continued)

The Company assessesits tax positions and determines whether it has any material
unrecognized liabilities for uncertain tax positions. The Company records these
liabilities to the extent it deemsthem more likely than not to be incurred. Interest and

penaltiesrelated to uncertaintax positions, if any,would be classified asa component
ofincome tax expense.

The Company believes that it does not have any significant uncertain tax positions
requiring recognition or measurementin theaccompanyingfinancial statements.

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires managementto make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosureof contingent assets and liabilities at the date of the financial
statements. Actual results could differ from thoseestimates.

NOTE 2. GOING CONCERN

In connection with the Company'sassesstnentof going concern considerations in
accordancewith ASU 2014-15, "Disclosures of uncertainties aboutan entity's ability
to continueas a going concern", managententhasdetermined that the Companyhas
accessto funds from the Parent that are sufficient to fund the working capital and
minimuin not capital needs of the Company for one year from the date of issuanceof
these financial statements,andthe Parent has comniitted to such funding.

NOTE 3. RELATED PARTY TRANSACTIONS

Management Fees

The Company receives management and administrative services from BroadSpan
Management, LLC (BSM),an entity related by virtue of common ownership. In this
regard, BSM incurs operating expenses for the Company in consideration of a
managernent fee. The management fees were principally related to personnel costs
andrent.

Other

During the year ended December 31, 2017, the Company advanced $4,761 to the
Parent. This amount is unsecured, due on demand.
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NOTE 4. NET CAPITAL REQUIREMENTS

As a registered broker-dealer, the Company is subject to the Uniform Net Capital
Rule of the Securities and Exchange Commission, which requires that "Net Capital",
as defined, shall be at least the greater of $5 000 or 6 2/3% of "Aggregate
Indebtedness",asdefined. At December31,2017, the Company's "Net Capital" was
$11,989which exceededthe requirements by $6,989and the ratio of "Aggregate
Indebtednessto Net Capital" was0.00to L

NOTE 5. SUBSEQUENTEVENTS

Management has evaluated the impact of all subsequent events through the issuance
date of the financial statements.

During January and February 2018, the Parent has contributed $2;827 to the
Company.
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