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OATH OR AFFIRMATION

I'_.._,_,. — = = — , swear (or affirm) that, to the best of my knowledge

and belief thé'"agcompanying financial statement and supporting schedules pertaining to the firm of

Liberty Partners Financial Services,, LLC ) ] , as
of December 31 , 2017 , are true and correct. | further swear (or

affirm) that neither the company nor any partuer, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

WM 0 S2 e

Sigpature

Notary Public

This report ** contains (check al] applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition,

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

ONK ® ONXXOXNXXXK

**For conditions of confidential treatment of certain portions of this filing, see section 240.]7a-5(e)(3).
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A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this cerlificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

)
County of IL«U’V‘ ) )
ont 01D - QDGW‘\ 20D petore me, A Hﬁmn'm((ﬂl ¢ N U V\{ \O\)\OWC .

Date ere Insert Name and Title of the Officer

H
personally appeared O L&QC‘V\({ A Ale.0N U\)OOd. oA kd .

Namae(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws

of the State of Califomia that the foregoing paragraph
is true and correct.

A H;NOJOSA - it
Notary Pubm WITNESS my hand and official seal.

Kern Count =z [ .
f ¥ Signatue___- ' 4-‘1\1/[ 17/'%@ m

Commission 4 »
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vvvvv —CL i, 2020 Signatutd of Notary Pliblic
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Place Notary Seal Above

OPTIONAL
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fraudulent reattachment of this form to an unintended document.
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(] Partner — [ Limited [J General

TLimited [ General

O Individual {J Attormey in Fact {0 Attomey In Fact
3 Trustee {1 Guardian or Conservator Trustee ] Guardian or Conservator
[3J Other: Other:

Is Representing: _

tem #

Signer Is Representing: /
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BRIAN W. ANSON

Certified Public Accountant
18401 Burbank Blvd., Suite 120, Tarzana, CA 91356 - Tel. (818) 636-5660 « Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members
Liberty Partners Financial Services, LLC
Mt. Plcasant, South Carolina

I have revicwed management’s statements, included in the accompanying Liberty Partners
Financial Services, LLC, Exemption Report in which (1) Liberty Partners Financial Services,
LLC identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Liberty Partners
Financial Services, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(11) (the
“exemption provision”) and 2 Liberty Partners Financial Services, LLC stated that Liberty
Partners Financial Services, LLC met the identified exemption provision throughout the most
recent fiscal year without exception. Liberty Partners Financial Services, LLC ’s management is
responsible for compliance with the exemption provision and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain cvidence about Liberty Partners Financial Services, LLC’s compliance with
the exemption provision. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management’s statements. Accordingly, 1
do not express such an opinion. :

Based on my review, I am not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

V4

Brian W. Anson

Certified Public Accountant
Tarzana, California
February 28, 2018



BRIAN W. ANSON
Certified Public Accountant
18401 Burbank Bivd., Suite 120, Tarzana, CA 91356 - Tel. (818) 636-5660 - Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Members and Board of Directors of Liberty Partners Financial Services, LLC

Opinion on the Financial Statements

[ have audited the accompanying statement of financial condition of Liberty Partners Financial Services,
LLC as of December 31, 2017, the related statements of income, changes in members’ equity, and cash
flows for the year then ended, and the related notes (collectively referred to as the financial statements). In
my opinion, the financial statements present fairly, in all material respects, the financial position of
Liberty Partners Financial Services, LLC as of December 31, 2017, and the results of its operations and
its cash flows for the year then ended in conformity with accounting principles gencrally accepted in the
United States of America.

Basis for Opinion

These financial statements are the responsibility of Liberty Partners Financial Services, LLC’s
management. My responsibility is to express an opinion on Liberty Partners Financial Services, LLC’s
financial statements based on my audit. [ am a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and am required to be independent with respect to
Liberty Partners Financial Services., LLC in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

[ conducted my audit in accordance with the standards of the PCAOB. Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to crror or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
cvidence regarding the amounts and disclosures in the financial statements. My audit also included
evaluating the accounting principles used and significant estimates made by management, as evaluating
the overall presentation of the financial statements. I believe that my audit provides a reasonable basis for
my opinion.

Supplemental Information

The information contained in Schedule 1, II, and II1 (“Supplemental Information™) has been subjected to
audit procedures performed in conjunction with the audit of the Company’s financial statements. The
Supplemental Information is the responsibility of the Company’s management. My audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the Supplemental Information. In forming my
opinion on the Supplemental Information, ! evaluated whether the Supplemental Information, including
its form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In my opinion, Schedules I,
11, and III arc fairly stated, in all material respects, in relation to the financial statements taken as a whole.

y 2

Brian W. Anson, CPA

1 have served as Liberty Partners Financial Services, LLC’s auditor since 2017.
Tarzana, California

February 28, 2018



LIBERTY PARTNERS FINANCIAL SERVICES,LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2017

Assets
Cash $ 108,491
Deposits with clearing organizations 50,000
Broker receivable 113,377
Commission receivable 396,736
Property and equipment
net of accumulated depreciation of $48,533 (Note 3) 4,780
Other assets 6,302
$ 679,686
Liabilities and member's equity
Liabilities:
Accounts Payable $ 86,101
Commission payable 384,591
Other liabilities 5,070
Total liabilities 475,762
Member's equity 203,924
Total liabilities and member's equity $ 679,686

The accompanying notes are an integral part of these financial statements.



LIBERTY PARTNERS FINANCIAL SERVICES, LLC
STATEMENT OF INCOME

Year Ended December 31, 2017

Revenues:
Commissions $ 4,980,783
Rep Income 286,293
Interest income 31,333
Other income 9,553
Total Revenues 5,307,962
Expenses:
Clearing charges 81,229
Commissions 3,795,537
Depreciation 3,274
Employee compensation and benefits 422,715
Occupancy 122,513
Professional fees 123,701
Oprerating expenses 408,557
Total expenses 4,957,525
Net Income $ 350,437

The accompanying notes are an integral part of these financial statements.



LIBERTY PARTNERS FINANCIAL SERVICES, LLC

STATEMENT OF CASH FLOWS

Year Ended December 31, 2017

Cash flows from operating activities
Net income
Adjustments to reconcile net income to

Depreciation

(Increase) decrease in assets:
Broker receivable
Commission receivable
Other assets
Increase (decrease) in liabilities:
Other liabilities
Commission payable
Net cash provided by operating activities

Cash flows from financing activities:
Member contributions

Member distributions

Net cash used in financing activities

Net decrease in cash
Cash, beginning of year
Cash, end of year

Supplemental disclosure of cash flow information
Cash paid during the year for interest

Cash paid during the year for income taxes

The accompanying notes are an integral part of these financial statements.

$ 350,437

3,274

(8,226)
(235,613)
6,276

79,408

128,532

324,088

100,000
(484,121)

(384,121)

(60,034)
168,525

$ 108,491




LIBERTY PARTNERS FINANCIAL SERVICES, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

Year Ended December 31, 2017

Member's equity - January 1, 2017 $ 237,609
Member contributions 100,000
Member distributions (484,121)
Net income 350,437
Member's equity - December 31, 2017 $ 203,924

The accompanying notes are an integral part of these financial statements.



Schedule 1

13
LIBERTY PARTNERS FINANCIAL SERVICES, LLC
COMPUTATION OF NET CAPITAL PURSUANT TO SEC RULE 15¢3-1
Under SEC Rule 15c¢3-1
December 31, 2017

Net capital
Total Member equity $ 203,924
Non-allowable assets, deductions and/or charges

Commissions receivable (Non-Allowable portion) 89,042

Fixed Assets 4,780

Other assets 6,302
Total non-allowable assets, deductions and/or charges 100,124
Net capital under SEC Rule 15¢3-1 $ 103,800
Aggregate indebtedness

Accounts payable $ 475,762
Total aggregate indebtedness $ 475,762
Computation of net capital requirement
Minimum net capital requirements (the greater of $5,000

or 6 2/3% of aggregated indebtedness) $ 31,717
Net capital in excess of minimum requirement $ 72,083

Net capital less greater of 10% of minimum total indebtedness

or 120% of minimum net capital requirement $ 56,224

Ratio of aggregate indebtedness to net capital 4.58to 1

Reconciliation of Computation of Net Capital Under Securities Exchange Act Rule 15¢3-1
There are no material differences between the computation of net capital presented above
and the computations of net capital reported by the Company's unaudited FOCUS Report
Part I1A (Form X-17A-5), as of December 31, 2017 filed on January 25, 2018.



LIBERTY PARTNERS FINANCIAL SERVICES, LLC

Notes to Financial Statements
December 31, 2017

Note 1: GENERAL & SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
GENERAL

Liberty Partners Financial Services, LLC, (the "Company"), (registered in AK, AL, AR, AZ, CA, CO, CT, DC, DE, FL, GA,
HLIA, ID, IL, IN, KS, KY, LA, MA, MD, ME, ML, MN, MO, MS, MT, NC, ND, NE, NH, NJ,NM, NV, NY, OH, OK, OR, PA, PR,
RL SC, SD, TN, TX, UT, VA, VT, WA, WL, WV, and WY) was formed in 2002 under the laws of California as a Limited
Liability Corporation. The Company is registered as a broker-dealer with the Securities and Exchange Commission
("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA") and Seccurities Investor
Protection Corporation ("SIPC"). The Company is authorized to engage in broker-dealer retailing corporate
securities over the counter, selling corporate debt securities, mutual fund retailer, United States government
securities broker, selling variable life insurance or annuities, options, municipals securities, and conduct securities
business with retail clients. The Company does not hold customer funds or safeguard customer securities. The
company went through an ownership change on April 13, 2016 via an asset sell.

Fair value of financial instruments:

The reported amounts of cash, receivables and liabilities approximate fair value due to the short-term maturity of
these instruments.

Trades are recorded on a trade date basis with related commission income and expenses also recorded on a trade
date basis.

Property and equipment purchases over $500 individually arc capitalized. Depreciation is calculated using straight
line method aver a useful life of five (5) and seven (7) years depending on the type of asset. P & E is carried at cost.

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements. Actual results could differ
from those estimates.

CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counters-parties primarily include
broker-dealers, banks, and other financial institutions. In the event counter-parties do not fulfill their obligations, the
Company may be exposed to risk. The risk of default depends on the creditworthiness of the counter party or issuer
of the instrument. It is Company's policy to review, as necessary. the credit standing of each counter party.

Note 2: NET CAPITAL REQUIREMENTS

The Company is subject to the uniform net capital Rule (Rule 15¢3-1) of the Securities and Exchange Commission,
which requires both the maintenance of minimum net capital and the maintenance of a maximum ratio of aggregate
indebtedness to net capital. Net capital and aggregate indebtedness change day by day, but as of December 31, 2017
the Company's net capital of $103,800 exceeded the minimum net capital requirement by $72.083 and, the
Company's ratio of aggregate indebtedness of $475,762 to net capital was 4.58 to 1. which is less than 15:1 ceiling
required.



Note 3: FIXED ASSETS

At December 31, 2017 fixed assets consist of the following:

Property & Equipment b 53,332
Less: Accumulated depreciation (48,533)
$ 4,780

Depreciation Expense the year ended for December 31, 2017 was $3,274.

Note 4: LEASE OBLIGATIONS
The Company leases office space in Bakersficld, CA on a month-to-month basis for $3615.50 per month.

The Company also leases office space in Charleston, SC from its parent company on a month-to-month basis for
$3,315.19 per month for a total $39,782.28

Rent expense for year ended in December 31,2017 was $122,513.

Note 5: INCOME TAXES

The Company is organized as a limited liability company and the members are liable for their proportionate share of
the Company's taxable income. Therefore, no provision for income taxes is reflected in these financial statements. The
Company files a federal income tax return. Management has determined that the Company has no uncertain tax
positions. The Company is no longer subject to tax examinations for years before 2014.

Note 6: COMMITMENTS AND CONTINGENCIES

The Company, in the course of its normal operations, is subject to investigations. claims and lawsuits. In
management's opinion, any such outstanding matters of which the Company has knowledge have been reflected in the
financial statements or would not have a material adverse effect on the Company's financial position and results of
operations.

Note 7: RELATED PARTY TRANSACTIONS

The Company pays certain expenses to its parent company for reimbursements.
For the year ended December 31. 2017, the expenses incurred related to this agreement were $57.209.

Note 8: SUBSEQUENT EVENTS

The management has reviewed the results of operations for the period of time from its year end December 31, 2017
through February 28, 2018 the date the financial statements were available to be issued. and have determined that no

adjustments are necessary to the amounts reported in the accompanying financial statements nor have any subsequent
events occurred, the naturc of which would require disclosure.



February 28, 2018

Brian W. Anson, CPA
18401 Burbank Bivd., #120
Tarzana. CA 91356

This representation letter is provided in connection with your audit of the tinancial statements of Liberty Pariners
Financia! Services, LLC which comprise the statement of financia! condition as of December 31, 2017, and the
related statemments of income. changes in members® equily, and cash flows for the year then ended pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes 1o the tinancial statements and
supplementat information, for the purpose of expressing an opinion as to whether the financial statements are
presented fairly, in all material respects, in accordance with accounting principles generally accepted in the United
Slates (U.S. GAAP). We are also responsible for adopling sound accounting policies, establishing and
maintaining internal control, and preventing and detecting fraud.

Centain fepresentations in this letter are described as being fimited to matters that are material. ltems are
considered material, regardless of size, if they Involve an omission or misstatement of accounting information that,
in the light of surrounding circumstancus, makes it probable that the judgment of a reasonable person relying on
the information would be thanged or influenced by the omission or misstatement. :

We confirm, to the best of our knowledge and belief, as of F ebruary 28, 2018, the following representations made
10 you during your audit.

*  We have futfilled our responsibilities, as sel oul in the terms of the audit engagement fetter dated January
10, 2018 including our responsibility for the preparation and fair presentation of the financial statements
pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934, and the rela‘ed notes to the
financial statements and supplemental information.

* The financial statements referred to above are fairly presented in conformity with U.S. GAAP and include
all disclosures necessary for such fair presenation and disclosures required 1o be included by the laws
and regulations to which the Company is subject.

¢ We have brovided you with:

o Access to all financial records and other information, of which we are aware, that is relevant to
the preparation and fair presentation of the financial slalements, such as records, documentation,
and other malters.

‘ o Additional information that you have requested from us for the purpose of the audit,

2 Unrestricted access (a persons within the entity from whom you determined it necessary 1o obtain
audit evidence.

o Minutes of the meolings of stockholders, directors, and committees of directors. or summaries of
actions of recent meetings for which minutes have not yel been prepared (no meetings took place
during the prior fiscal year). '

* We acknowledge our responsibilily for the design, implementation, ard maintenance of internal control
relevant to the preparation and fair presentation of financial statements and supplementary information
that are free from material misstatement, whether due to fraud or error.

s We acknowledge our responsibility for the design., implementation, and maintenance of internal conzrol to
prevent and detec! fraud.

» Related party refationships and transactions and amounts receivable from or payable 1o retated parties
have been appropriately accounted for and disclosed in accordance with the requirements of U.S. GAAP,

* Significant assumptions we used in making accounting estimates, including those measured at fair value,
are reasonable




Signiticant estimates and material concentrations known o management have been properly disclosed in
accordance with 1).S. GAAP.

The effects of uncorrecied misstatements are immatenal, both individually and in the aggregate, to the
financial statements as a whole.

The effects of all known actual or possible litigation, claims. and assessments have been accounted for
and disclosed in accordance with U.S. GAAP,

Guarantees, whether written or oral, under which the company is contincently fiable, have been properly
recorded of disclosed in accordance with U.S. GAAP.

All securities exchange memberships and participation in joint accounts carried by others have been
properly recorded.

There are no material unrecorded assets or conlingent assets. such as claims relating to buy-ins,
untulfilled contracts, elc., whose value depends on the fulfitiment of conditions regarded as uncertan,

All borrowings and financial obligations of which we are aware are included in the financial statements.
and all borrowing arrangements of which we are aware are disclosed

There are no securities or investments not readily marketable owned by us or borrowed under
subordination agreements

The Company has assessed the impact of FASB ASC 740, Income Taxes , gnd has determined that no
‘material liability is required 1o be recorded.

‘Thete are no borrowings or claims unconditionally subordinated to alt claims or general creditors pursuan:
" to a written agreement,

The books and records underlying the financial statements and supplemental information have been
reconciled to supporting data and properly adjusted as necessary.

All material transactions have been properly recorded in the accounting records and reflected in the
financial statements.

We have disclosed o you the resul's of our assessment of the risk that the linancial siatements may be
materiglly misstated as a result of fraud.

We have no knowledge of any traud or suspecied fraud that affects the entity and involves:
¢ Management,
o Employses who have significant roles in internal control, or
5> Others where the fraud could have a materiat eflect on the financial statements.

We have no knowledge of any allegations of fraud or suspected fraud aftecting the Company's financial
statements communicated by employees. former employees, regutators, or others.

We have no knowledge of any violations or suspected viclations of laws and regulations whose effects
should be considered when preparing financial statements or as a basis for racording o loss contingency.

We have disclosed to you all known actual or possible litigation. claims, and assessments whose elfects
should be considered when preparing the financial statements,

There are no unassented claims or assessments thatl our lawyer has advised us are probable of assertion

and must be disclosed in accordance with FASB Accounting Standards Codificaton 275, Risks and
Uncertainties

We have obtained the service auditor's report from our service organization RBC Capital Markets, LLC.
We have -reviewed that report, including the complementary user controls. We have implemenied the
relevant user controls and they were in operation for the year ended December 31 2017.

There are no other liabilities or gain or loss contingencies that are required 1o be accrued or disclosed
under GAAP, :

We have disclosed 1o you the identity of the Companys refated partes and all the related party
relationships and transactions of which we are aware.
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The company has salistactory titie to all owned asscts, and there are no liens or encumbrances on such
assels nor has any assel been pledged as collateral,

Information about financial instruments with off-balance-sheet risk and financial instruments (including
receivables) with concentrations of credit risk have been properly disclosed.

We have no plans or intentions that may materially attect the carrying value or classification of assets and
liabilities,

We have complied with all aspects of contractual agreements tha! would have a material sffect on the
financial statements in the event of noncompliance.

We understand and acknowledge our responsibility for the fair presentation of the (Schedule 1, Statement
of Net Capital Under Rule 15¢3-1, Schedule 1l, Determination of Determination of Reserve Requirements
Under Rule 15c3-3 (exemption), and Schedule 111, Information for Possassion or Conrol Requirements
Under Rule 15¢3-3 (exemption)) in accordance with U.S. GAAP ang Rule 17a-5 of the Securiies and
Exchange Act of 1934. We believe the Statement of Net Capital, Determination of Reserve Requirements,
Information Relating to Possession or Control, and SIPC Form 7, including its form and content, is {airly
presanted in accordance with US. GAAP and SEC Rule 17a-5. The methods of measurement and
presentation of the Statement of Net Capital, Deermination of Reserve Requirements, Information
Relating to Possession or Control, and SIPC Form 3 have not changed from those used in Ihe prior
period. The form and content of Stalement of Net Capital. Delermination of Reserve Requirements.
Information Relating to Possession or Gontrol, and SIPC Form 3 complies, in all material respects, with
the regulatory requirements of SEC Rule 17a-5 We are responsible for, and have disclosed to you, any
significant assumptions or interpretations underlying the measuremen: and presentation of the
supplemental information, and we believe that those assumptions or in‘erpretations are appropriate

There have been no regulatory examination reports, supervising correspondence, or similar materials received
from applicable regulatory agencics, including communications concerning supervisory actions or noncompliance
with, or deficiencies in. nules, regulations, or supervisory actions during the year ended December 31, 2017 or
through February 28, 2018

There are no capital withdrawals anticipated within the nex: six months other than in the ordinaty course
of business.

We are responsible for establishing and mainlaining adequa'e internal control for safeguarding the
Company’s securities and for the practices and proceduras relavant to the objactives stated in SEC Rule
17a-5(g), including making periodic computations of aggregated indebledness (or aggregate debits) and
net capital under Rule 15¢3-1 and for maintaining compliance with the exemptive pravisions of Rule 15¢3-
3. Becauso the Company does not carry securties accounts for customers or perform custodial functions
relating to customer securities, we do not maintain practicos and procedures related to the folluwing

= Making quarierly securities examinations, counts. verifications, and comparisons, and recording
the differences as required by Rule 173-13.

»  Complying with the requirements for prompt payment for securities under Section 8 of Federai
Reserve Reguiation T of the Board of Govermnors of the Federal Reserve System.

We believe that our practices and procedures were adequate at December 31, 2017 1o meet the SEC's

, objectives. There have been no significant changes in internal control since December 31,2017,

We acknowledge our responsibility for compliance with the identified exemption provisions throughout the
year, and our assertions. We have made available 10 you all records and othar information rolating ‘o our
assertions. including communications from fegulatory agencies, internat auditors, and others who perform
equivalent functions and compliance funclions concerning possible exceptions to exemption provisions
through the date of the review repor:. There have been no known events or other factors subsequent lo
the period addressed in our assertions tha! might significantly affect our compliance with the identified
exemption provisions -
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The Company has been in compliance with the exemptive provisions of SEC Rulo 15¢3-3 at all times during the
year ended December 31, 2017 and through February 28, 2018.

Net capital computations prepared by us during the period January 1, 2017 through February 28, 2018
indicated that we were in compliance with the requirements of The Net Capital Rule (SEC Rule 15¢3-1) at

all times during the period. The Company is not subject 10, and did not prepare, a calculation for the
reserve requirements of SEC Rule 15¢3-3.

There were no significant deficiencies, material weaknesses, or material inadequacies at December 31,
2017 or during the period January 1, 2017 through February 28. 2018, in internal contro! over financial
reporting and control activities for safeguarding the Company's securities (as well as other assets), and
the practices and procedures followed in making periodic computations of aggregate indebledness (or
aggregate debils) and net capital as defined in accondance with Ihe Net Capital Rule (SEC Rule 15¢3-1)

The Company did not owe the PCAOB ahy accounting support fees for the year ended December
31,2017

We are aware ol the requirements regarding expense-sharing agreements as specified in SEC Rule

“15¢3-1{a) 2)(iXF) and the July 11, 2003, letter issued by the Securitics and Exchange Commission,

Dwision of Market Regulation. We believe that the Company has sufficiont documentation necessary to
verily the financial independence of the affiialed entily assuming the Company's liabilties, has
appropriately recorded all expenses relative to the operation of its business, and is in compliance with the
Rule and the requirements stipulated in the letter,

No events have occurred subsequen}l/o the balance sheet date and through the date of this letter that vould
require adjusiment to, o isglosure in{ the financia! statements.
. /

Signature:

Title:




Assertions Regarding Exemption Provisions

We as members of management of Liberty Parniners Financial Services, LLC (“the Company™)
are responsible tor compliance with the annual reporting requirements under Rule 17a-3 of the
Securities Exchange Act of 1934 Those requirements compel a broker or dealer to file annuals
teports with the Securitics Exchange Commission (SEC and the broker or dealer's desi enated
examining authority (DEA). Onc of the reports 10 be included in the annual filing is an
exemption report prepared by an independent public accountant based upon a review of
assertions provided by the broker or dealer. Pursuant to that requirement, the manager of the
Company herby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by
operating under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)(ii)

Statement Revarding Meeting Exemption Provision:

The Company met the identilied exemption provision without exception throughout the period
ending fanuary 1, 2017 through December 31, 2017

Liberty Partners Financia} Services, LLC

By:
Brad Atiis CED- )
L2818

(Date)
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BRIAN W, ANSON
Certified Public Accountant
18401 Burbank Blvd., Suite 120, Tarzana, CA 91356 - Tel. (818) 636-5660 « Fax (818) 401-8818

Independent Accountant’s Report on Applying Agreed — Upon Procedures Related to an Entity’s
SIPC Assessment Reconciliation.

Board of Members
Liberty Partners Financial Services, LLC
Mt. Pleasant, South Carolina

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, I have performed the procedures cnumerated below, which were agreed
to by Liberty Partners Financial Services, LLC and the Securities Investor Protection
Corporation (“SIPC”) with respcct to the accompanying General Assessment Reconciliation
(Form SIPC-7) of Liberty Partners Financial Services, LLC (the “Company”) for the year ended
Decomber 31, 2017, solely to assist you and SIPC in evaluating Liberty Partners Financial
Services, LLC ’s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). Management is responsible for the Company’s compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United
States). The sufficiency of these procedures is solely the responsibility of those partics specified
in this report. Consequently, I make no representation regarding the sufficiency of the procedures
described below cither for the purpose for which this report has been requested or for any other
purpose. The procedures I performed and my findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-
17A-5 Part 1II for the year ended December 31, 2017, with the Total Revenue
amounts reported in Form SIPC-7 for the year ended December 31, 2017 noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedules and working papers supporting the adjustments noting no
differences; and

5. Compared the amount of any overpayment applicd to the current assessment with the
Form SIPC-7 on which it was originally computed noting no differences.




I was not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, I do not express such an opinion. Had I performed additional procedures, other
matters might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Brian W. Anson

Certified Public Accountant
Tarzana, California
February 28, 2018




