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OATH OR AFFIRMATION

I, William H. Wilson Jr. , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SP Securities, LLC . __ , as

of December 31 , 20 17 , are true and correct. I further swear (or affli-m) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

-- "' " glia y gi

BARBARAH.COFFMAi%
e Notory Public.Stoie of feios
ty., My commission uplies

,',2 Februofy.25, 20.18

.s...-.. nature

William H. Wilson Jr. , FINOP

Nofary lic Title

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

9 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
(i) Information Relatin to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation betweenthe audited and unaudited Statementsof Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfoundto exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions ofthis filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Member and Board of Managers
SP Securities LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of SP Securities LLC
(the Company) as of December 31, 2017, and the related statements of operations, changes in
member's equity, and cash flows for the year then ended, and the related notes (collectively
referred to as the "financial statements"). In our opinion, the financial statements present fairly,
in all material respects, the financial position of the Company as of December 31, 2017, and the
results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States.

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the Company's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect to
the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

LOUISIANA - TEXAS

An Independently Owned Member, RSM US Alliance
RSMUSANiame member fums am separate and independent businesses and legal entities

that are responsible fortheir own xts andomissions, and each isseparateand independem
from RSMtis LLP.RSMUSLLP is the U.S.member fwm of RSM laternational a global net work of
independentaudit,tamandconstdtingfirms.MembersofRSMUSAlhancehaveaccesstoRSM

hitemátional resources through RSMUSLL,P but are not member firms of RSMImamationat



Other Matter

The supplementary information contained in Schedule I (the Supplemental Information) has
been subjected to audit procedures performed in conjunction with the audit of SP Securities
LLC's financial statements. The Supplemental Information is the responsibility of SP Securities
LLC's management. Our audit procedures included determining whether the Supplemental
Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Supplemental Information. In forming our opinion on the
Supplemental Information, we evaluated whether the Supplemental Information, including its
form and content is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the
supplementary information contained in Schedule I is fairly stated, in all material respects, in
relation to the financial statements as a whole.

A Professional Accounting Corporation

We have served as the Company's auditor since 2016.

Houston, Texas
February 7, 2018
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SP SECURITIES LLC

Statement of Financial Condition

As of December 31,2017

Assets

Cash and cash equivalents $ 37,107

Total Assets $ 37,107

Liabilities and Member's Equity
Liabilities $ -

Commitments and contingencies -

Member's equity 37,107

Total liabilities and member's equity $ 37,107

The accompanying notes are an integral part of this statement.
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SP SECURITIES LLC

Statement of Operations

Year Ended December 31,2017

Revenue

Fee income $ 80,250

Expenses

Audit and accounting fees 6,500
Bank Charges 60

Compensation 51,343
Professional Fees 325

Regulatory fees and expenses 20,219
Total Expenses 78,447

Net Income $ 1,803

The accompanying notes are an integral part of this statement.
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SP SECURITIES LLC

Statement of Changes in Member's Equity

Year Ended December 31,2017

Balance at January 1,2017 $ 105,304

Capital distributions (70,000)

Net income 1,803

Balance at December 31,2017 $ 37,107

The accompanying notes are an integral part of this statement.
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SP SECURITIES LLC

Statement of Cash Flows

Year Ended December 31,2017

Cash flows from operating activities

Net Income $ 1,803

Net cash provided by operating activities 1,803

Cash flows from financing activities

Capital distributions (70,000)
Net cash used in financing activities (70,000)

Net decrease in cash and equivalents (68,197)

Cash and equivalents-beginning of year 105,304

Cash and equivalents-end of year $ 37,107

The accompanying notes are an integral part of this statement.
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SP SECURITIES LLC

Notes to Financial Statements

December 31,2017

Note 1 General Information and Summary of Significant Accounting Policies

Description of Business

SP Securities, LLC (the Company) was formed on January 15, 2004, as a Texas

Limited Liability Company and its member has limited personal liability for the
obligations or debts of the entity. The Company is registered as a broker-dealer of
securities under the Securities Exchange Act of 1934 and is a member of Financial

Industry Regulatory Authority (FINRA). The Company is a wholly-owned

subsidiary of Sage Partners Ltd (Parent).

The Company does not underwrite securities or participate in the brokerage of

publicly traded securities.

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis

of accounting in accordance with accounting principles generally accepted in the
United States of America.

Cash and Cash Equivalents

The Company considers all short-term highly liquid investments which are

readily convertible into cash and have maturities as of the date of purchase of
three months or less to be cash equivalents.

Income Taxes

The Company is not recognized as a taxable entity for federal income .tax .
purposes; thus, no income tax expense has been recorded in the financial
statements. However, the Company is subject to state income taxes, including the

Texas margin tax. Taxable income of the Company is reported on the member's

federal tax return. The Company remains subject to examination by U.S.federal

and state jurisdictions, for years subsequent to 2014, and upon completion of
these examinations, (if undertaken by the taxing jurisdictions) tax adjustments

may be necessary and retroactive to all open tax years.

The Company complies with the provisions of the Accounting For Uncertainty In

Income Taxes topic of the Financial Accounting Standards Board Accounting

Standards Codification, which clarifies the accounting and recognition for income
tax positions taken or expected to be taken in the Company's income tax returns.

The Company recognizes interest and penalties, if any, related to unrecognized

tax benefits in income tax expense.
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SPSECURITIES LLC

Notes to Financial Statements

December 31,2017

Management evaluated the Company's tax positions and concluded that the
company had taken no uncertain tax positions that require adjustment to the

financial statements to comply with the provisions of this guidance as of
December 31,2017 or 2016.

Revenue Recognition and Accounts Receivable

The Company recognizes revenues from commissions/fees generated from
facilitating the placement of equity and debt instruments for its clients and from

providing financial services. Revenues are recognized when earned. Accounts
receivable are reviewed monthly for collectability and any amounts deemed

uncollectable are written off to bad debt expense.

Use of Estimates

The preparation of financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and

liabilities, the disclosure of contingent assets and liabilities, and the reported

amounts of revenue and expenses at the date of the financial statements. Actual
results could differ from those estimates.

Recent Accounting Pronouncements

In May 2014 the FASB issued ASU 2014-09, Revenue from Contracts with

Customers. This standard outlines a single comprehensive model for entities to
use in accounting for revenue arising from contracts with customers and
supersedes most current revenue recognition guidance, including industry-

specific guidance. In addition, the ASU provides guidance on accounting for
certain revenue-related costs including when to capitalize costs associated with

obtaining and fulfilling a contract. The ASU also provides alternative methods
for applying the standard retroactively to the extent that prior periods would
have been reported differently using the standards promulgated therein. As

extended, the effective date would be applicable in our case to the current fiscal

year ending on December 31, 2018, with optional adoption for the year ended

December 31, 2017 that is the subject of this report. Substantially all of our
revenue is generated from commissions and fees from completing the placement

of equity and debt instruments for and from providing financial services to our

clients. That revenue is recognized on the date that our performance obligation is
complete. Based on our evaluation of the standard, we do not expect any

material effect on our revenue recognition practices historically or prospectively.
Accordingly, we are adopting it effective January 1,2018.
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SP SECURITIES LLC

Notes to Financial Statements

December 31,2017

Note 2 Related Party Transactions

Effective June 1, 2017, the Company entered into an Amended and Restated
Office and Administrative Services Agreement (the "Agreement") with its Parent.

The term of the Agreement is for one year and thereafter renewed automatically
for successive one year terms unless terminated upon 30 day written notice by
either party..Pursuant to the terms of the Agreement, the Company paid $1,200in

fees to its Parent during the year ended December 31, 2017.

Note 3 Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1),
which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1. At December 31,2017, the Company had net capital of $37,107,which was

$32,107in excess of its required net capital of $5,000and the Company had no

aggregate indebtedness.

Note 4 Subordinated Liabilities

There were no liabilities subordinated to claims of general creditors at any time

during the year ended December 31, 2017.Therefore, the statement of changes in

liabilities subordinated to claims of general creditors as specified by rule 17a-

5(d)(2) has not been presented for the year ended December 31,2017.

Note 5 Reserve Requirements and Information Relating to the Possession or Control
Requirements for Broker-Dealers

A computation for determination of reserve requirements and information

relating to possession or control of securities as specified by rule 15c3-3 and rule
17a-5(d)(3) were both omitted and are not required as the Company operates

pursuant to the exemptive provisions of SEC Rule 15c3-3(k)(2)(i). The Company
does not hold customer funds or securities.

Note 6 Securities Investor Protection Corporation

The Securities Investor Protection Corporation (SIPC) supplemental report
specified by rule 17a-5(e)(4) has not been submitted since the Company generated

revenue under $500,000during 2017..

Note 7 Commitments and Contingencies
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SPSECURITIES LLC

Notes to Financial Statements

December 31,2017

Concentrations Risk

Financial instruments that potentially subject the Company to concentrations of

credit risk consist principally of cash deposits in excess of federally insured limits.
The Company places its cash and cash equivalents with financial institutions that

are considered high quality financial institutions by the Company's management.
At times, such cash investments may be in excess of federally insured limits. The

Company had a total of $37,107 on deposit in a United States financial institution
at December 31, 2017 which did not exceed the Federal Deposit Insurance

Corporate (FDIC) insured amounts.

Note 8 Subsequent Events

The Company has evaluated subsequent events through February 7, 2018, the
date the financial statements were available to be issued. Management concluded
that there were no events to disclose and no events were evaluated after such

date.
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SUPPLEMENTARY INFORMATION .

PURSUANT TO RULE 17a-5 OF THE
SECURITIES EXCHANGE ACT OF 1934

As of December 31,2017
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SCHEDULE I

NET CAPITAL REQUIREMENT COMPUTATION

AS REQUIRED BY RULE 15C3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION FOR
SP SECURITIES LLC

As of December 31, 2017

Computation of Net Capital

Total Assets $ 37,107

Less: Total Liabilities

Net Worth 37,107

Deductions from and/or charges to Net Worth:
Total non-allowable assets

Other deductions or charges
Total Deductions from Net Worth

Net Capital before haircuts on securities positions 37,107

Haircuts on securities:

Certificates of Deposit and Commercial Paper

U.S.and Canadian government obligations

State and municipal government and obligations

Corporate obligations
Stock and warrants

Options

Arbitrage
Other Securities

Other Positions

Undue Concentration

Total haircuts of securities

Net Capital $ 37,107

Computation of Basic Net Capital Requirement

Net Capital Requirement, the Greater of: $ 5,000

1/15 of Aggregate Indebtedness $ -

Minimum Dollar Requirement $ 5,000

Net Capital 37,107
Excess Net Capital: $ 32,107

Aggregate Indebtedness: $ -

Excess Net Capital @1,000 % (Net Capital, less 10% Aggregate Indebtedness) $ 37,107

Ratio of Aggregate Indebtedness to Net Capital: N/A
Ratio of Subordinated Indebtedness to Debt/Equity Total: N/A

There are no differences between the preceding computation and the Company's corresponding

unaudited Part IIA of Form X-17A-5 as of December 31,2017.
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Review Report of Independent Registered Public Accounting Firm

To the Member
SP Securities LLC

We have reviewed management's statements, included in the accompanying SP Securities LLC
Exemption Report, in which (a) SP Securities LLC identified the following provisions of
17 C.F.R. § 240.15c3-3(k) under which SP Securities LLC claimed an exemption from
17 C.F.R. §240.15c3-3: (2)(i) (the exemption provisions) and (b) SP Securities LLC stated that
SP Securities LLC met the identified exemption provisions throughout the most recent fiscal
year without exception. SP Securities LLC's management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about SP Securities LLC's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of 17 C.F.R. §240.15c3-3.

A Professionai Accounting Corporation

Houston, Texas
February 7, 2018

LOUISIANA + TEXAS

An Independenly Owacd Member, RSM US Alliance
RSMUSAlliance member firms are separateend independent bushmssesand legal entities

the are responsible for their ownacts andomissions, andearb li separateandindependent
from RSMUSLLR RSMUSLLP is the U.S.member firm of RSM Intemational. a global network of
independem audit, tax, and consulting fums. Members of RSMUS Alliancehave access to RSM
international rescuices through REMUSLLP but are not member fums of fisM fotemalional.



SP Securities LLC
Member FINRA /SIPC

1800 St.James Place,Suite 400
Houston, Texas 77056

(832) 485-7105

January 15, 2018

SP Securities, LLC Assertions

SP Securities, LLC (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,
"Reports to be made by certain brokers and dealers"). This Exemption Report was
prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its
knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the
following provisions of 17,C.F.R. §240.15c3-3 (k)(2)(i)

(2) The Company met the identified exemption provision in 17 C.F.R.§240.15c3-
3(k)(2)(i) throughout the most recent fiscal year without exception

SP Securities, LLC

I, William H. Wilson, Jr., swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

W sónJr-
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DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31[2017

Ellininaté cents
itemNo.
2a,Total revenue (FOCUSLine12/Part IIA Line 9, Code 4020) i ÉO r Ž$d

2b.Addliions:
(t) Totalrevenues from the securilläs businessof subsidiaries (except foreign subsidiaries) and

predecessors not Inciuded above.

(2) Net lossfromprincipaltransactions in securitiesin tradingaccounts,

(3) Nelloss froni prindpal transactionsin commodRiesintrading accounts.

(4) interest anddividend expensededucted in determining item2a.

(5) Nel loss from managementof or partleipation in the underwriting or distribution of securities.

(6) Expensesotherthanadurtising, printlig registrationfees andlegal feesdeduatedin determinlagnel
profit from manägementof or participallon in underwilling ordistribution of securities.

(7) Netlots, f(omsecuritiesin investment accounts.

Totaladdiíions

2a.Deduntions:
(1) Revenues from the distribution of sharesof a registered open end investmentcolpany or unit

invealment trusti from thesale of variable arinuities,fromthe business ai insurance,from lávestment
advisory services rendered lo registered investment cornpaniesor Insrance companyseparate
accounts,andfromtransgellonsinsecurityfutures produnis.

(2) Revenuesfrom commodily transacilons.

(3)Cämmisiläns,floor brokerageandclearaecepaidto oíberSIPCmemEersinconnectionwilh
securiliestransacilong.

(4) Reimbursementsfor postageinconnectionwBh proxy sollcitation.

(5) Netgain troin securities in investment attoonts.

(6) 100%of commissionsandmarkupsearnedfromIransactionsin (i) certificalesof depositand
(ii) Treasurybills, bankers acceptancesor commercialpaperthat matureninemonthsof iess
fromissuancedate,

(7) Direct expensesof pilating adverlining and legal ÏeesIncurred in connection with other revenue
relatedtothe securifiesbusiness(revenuedefinedbySection16(9)(L)of the Act).

(8) Otherrevenuenot related either directly or indirectly to the securities business.
(See InstructionC);

(Deauctionsinexcessal ŠfD0,000require documerilailon)

(9) (() Iotal Interestand dividend expense(FOCUSLirie 22/PARTliA Une 03,
Code4075 plus lintr2b(4)above)but not in excess
of total interest and dividendincoine. $

(ii) 40% of margin inlerest earnedon customerssecurilles
accounts(40% of FOCUSline5,Code3960). $

Enterthegreaterof line(i) or (ii)

Tulal deduttions -O '

2d, SíPCNetOperating Revenues OyMO

2e.General Assessinent@ .0005 $ Ed- J'?
(lo pagei line2.A.)
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