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TRG ADVISORS, INC.

Computation for Determination of Reserve Requirements and Information
Relating to Possession or Control Requirements Under Rule 15c3-3 of the
Securities and Exchange Commission
December 31, 2017

Computation for determination of reserve requirements and information relating to possession or control
requirements under Rule 15c3-3 of the Securities and Exchange Commission are not applicable since the Company
is exempt from such rule pursuant to paragraph (k)(1).
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TRG Advisors, Inc.
Financial Statements

and Supplemental Information
December 31, 2017
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TRG ADVISORS, INC.

Report of Exemption Claimed Under C.F.R.§240.15c3-3(k)
December 31, 2017

To the best of my knowledge and belief, TRG Advisors, Inc. claims exemption from 17 C.F.R.§240.15c3-3,(k)(1)
(the exemption provision) for the entire year ended December 31, 2017.

To the best of my knowledge and belief, TRG Advisors, Inc. has met the identified exemption provisions under 17
C.F.R.§240.15c3-3(k)(1)throughout the entire year ended December 31, 2017 as described in paragraph (d)(4)(iii)
of this section without exception.

Paul Duggan, President
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REPORT OF INDEPENDENT REGISTERED PUBUC ACCOUNTING FIRM

To the Stockholder
of TRG Advisors, loc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial conditíon of TRG Advisors,Inc.as of December 302017,
the related statements of income, changes in stockholder's equity,and cashflowsfor the year then ended and the
related notes (collectively referred to as the financial statements), in our opinion, the financiaEstatements present
fairiy, in all material respects, the financial position of TAG Advisors, Inc.as of December 31, 2017, and the results
of its operations and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opiraon

These financial statements are the responsibility of TRG .Advisors Inc.'s rnanagement. Our responsibility is to
express an opinion on TRG Advisors Inc.'s financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accountíng Oversight Board (United States) (PCAOB) and are required to
be independent with respect to TRG Advisons,inc. in accordance with the U.Sfederal securities laws and the
applicable rules arid reglations of the Securities and Exchange Commission andthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standandsiequire that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
mateiialmisstatement of the finaricial statements, whether due to erronor frad, and perfojming procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence tegarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Šupplementallnformation

The Cornputation of Net Capitafunder Rule i5c3 1 of the Securities and Exchange Commissiori has been subjected
to audit procedures performed in conjunction with the audit of TRG Advisors, Inc.'s financial statements. The
supplemental information is the responsibility of TRG Advisors, Inc 's managernent.Our audit procedures included
determining whether the supplemental ínformation reconciles to the financial statements or the underlying
accoutiting andothenrecords, asapplicable,and performing procedures to test the cornpleteness and accuracy of
the information presented in the supplemental information, in forming our opinion on the supplernental information,

weevaluatedwhetherthe supplementalinformation,includingits form and content, is preserited iri conforrnity with
17 C,F.R. §240.17a-5. In our opinion, the supplemental information noted above is fairly stated, in all rnaterial
respects, in relation to the financial statements as a whole.

We have served as TRG Advisors, Inc.'s auditor since 2016.

Pittsford, New York

February 12,2018

RDG + PartnersCPAs, PLLC
Village Green Office Park * 698 Monroe Ave * Pitteford NY 14534 * Tel 585.678.2600* Fax555.662.5153

www;rdgandpartners.com



TRG ADVISORS, INC.
Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission
For the Year Ended December 31,2017

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total liabilities from statement of financial condition $ 96,269

Add:

Drafts for immediate credit -

Market value of securities borrowed for which no equivalent value

is paid or credited -

Other unrecorded amounts -

Total aggregate indebtedness $ 96,269

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (6 2/3% of total aggregate indebtedness) $ 6,418

Minimum dollar net capital requirement of reporting broker and dealer $ 5,000

Net capital requirement (greater of two) $ 6,418

Excess net capital (net capital less net capital requirement) $ 81,489

Excess net capital at 1000% $ 78,280

Ratio of aggregate indebtedness to net capital 1.1to 1

STATEMENT PURSUANT TO PARAGRAPH (d)(4) OF RULE 17a-5

There were no material differences between this computation of net capital and the corresponding computation

prepared by TRG Advisors, Inc. and included in the Company's unaudited Part IIA FOCUS Report filing
as of the samedate.

(Concluded)
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TRG ADVISORS, INC.

Statement of Financial Condition
December 31, 2017

ASSETS

Cashandcashegitivalents $ 121,426
Commissions receivable 87.912

Accounts receivable 84,953

Total assets S 294.2Al

LIABILITIES AND STOCKHOLDER'S EQUITY

TAÌÏILITiliS

Commissions payable S 62 607

Accounts payable and accrued expenses 33662

Total liabilities 96 269

STOCKHOLDER'SEQUITY
Common stock, $1 par value; 20,000 shares authorized, 100 shares

issued and outstanding 100

Additional paid-in capital 9.900
Retainedcaminge 188.022

letaí stockholder's equity 198,022

Total liabilities and stockhokleys equity $ 294.291

SeeAccompan ing Notes to FinancialSititemelite.



TRG ADVISORS, INC.
COmputatiOn Of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission
For the Year Ended December 31, 2017

COMPUTATION OF NET CAPITAL

Total stockholder's equity from statement of financial condition $ 198,022

Deduct: stockholder's equity not allowable for net capital

Total stockholder's equity qualified for net capital 198,022

Add:

Liabilities subordinated to claims for general creditors allowable in

computation of net capital

Other (deductions) or allowable credits

Total capital and allowable subordinated liabilities 198,022

Deductions and/or charges:

Total non-allowable assets from statement of financial condition (110,115)

Security demand note deficiency -

Commodity futures contracts and spot commodities -

Other deductions and/or charges -

Net capital before haircuts on securities positions (tentative net capital) 87,907

Haircuts on securities:

Contractual securities commitments

Subordinated securities borrowings -

Trading and investment securities:

Exempted securities -

Debt securities -

Options
Other securities

Undue concentration

Other

Net capital $ 87,907

(Continued)
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TRG ADVISORS, INC.

Statement of Income
For the Year EndedDecember 31, 2017

RÉVENUE

Investment advisoryatid managementfees $ 685.028
Mutual ftmd fees 187804
Cominission income 157.809

Total revenue 1.030,641

EXPENSES

Commissionexpense 275347
Payroll and related taxes 179.838
Professional fees 91.400
Employee benefits 40.705

Technology 38,291

Corporateirnel 24,962

Occupancy expenses 21.705

Duesandsubscription 9,770
Equipmem lease 8:693

Regulatory andCRD fees 7.376
Telephone 6.812
Insurance expense 4.950
Office expense 3.216
Miscellaneous apese 7.265

Total expenses 720 730

INCOME BEFORE PROVISION FOR INCOME TÄXES 309,9[1

PROVISION FOR INCOME TANES 6000

NET INCOME $ 308.91i

See Accompanying NotestonnuncialŠtatements.
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TRG ADVISORS, INC.
Notes to Financial Statements
For the Year Ended December 31, 2017

8. RELATED PARTY TRANSACTIONS

During the year ended December 31, 2017, the Company paid consulting fees to Touchstone of $78,000
which is included in professional fees in the accompanying statement of income. At December 31, 2017,
accounts payable and accrued expenses included $8,256 owed to Touchstone.

Additionally, as stated in Note 6, the Company subleases office and storage space to Touchstone and
leases other office andstorage space from a relative of the Company'sstockholder.

* * * * * * * * * * * *
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TRG ADVISORS, INC.
Notes to Financial Staternents
For the Year Ended December 31, 2017

5. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, not exceed 15 to 1. At December 31, 2017, the Company had net capital of $87,907,
which was $81,489 in excess of its required net capital of $6,418,and a ratio of aggregate indebtedness to
net capital of 1.1to 1.

6. OPERATING LEASES

The Company leases office and storage space pursuant to an operating lease agreement that expires on
July 10, 2018.The agreement requires monthly rental payments of $4,904 plus additional amounts for the
Company's proportionate share of utilities, insurance, property taxes and other expenses. The Company

subleases the majority of this space to Touchstone Retirement Group (Touchstone), a related party, under
the terms of a sublease agreement that requires monthly sublease payments of $4,359 through the term of
the lease.During October 2017, the sublease payments were increased to $4,904 per month. Gross rental
expense was $58,848andsublease rental income was $53,943for the year ended December 31,2017,both
of which are included in occupancy expense in the accompanying statement of income.

Future minimum sublease payments to be received under this sublease agreement are as follows: 2018 -

$29,424.

The Company leases additional space from a relative of its stockholder pursuant to an operating lease
agreement that requires monthly rental payments of $1,400 through June 30, 2018. The agreement
provides for automatic one year renewal options and is cancelable at any time upon 30 days notice.
Related rental expense was $16,800 for the year ended December 31, 2017 and is included in occupancy
expense in the accompanying statement of income.

Additionally, the Company leases certain equipment pursuant to an operating lease agreement that requires
monthly rental payments of approximately $724 through September 2019. Related equipment lease
expense was $8,693 for the year ended December 31, 2017.

Future minimum lease obligations required under the above noncancelable leases are as follows:

2018 $ 38,117
2019 6,516

7. RETIREMENT PLAN

The Company maintains a defined contribution 401(k) plan covering substantially all employees. Eligible
participants can elect to contribute to the plan in accordance with Internal Revenue Code contribution
limits. The Company provides matching contributions of 50% of the first 8% of employee compensation,
as defined. The Company's related expense was $7,755 for the year ended December 31, 2017, which is
included in employeebenefitsexpensein the accompanyingstatementof income.

8



TRG ADVISORS, INC.
Statement of CashFlows
For the Year Ended December 31,2017

CASH FLOWS FROM OPERATING ACTIVITIESt

Net income $ 30830
Adjustments to reconcile net income to net cashprovided by openting untinitini
Net changesin operating assetsandliabilities affectingicaskflows:

Commissionsreceivable M23%
Accounts receivable (1$58%
Commissionspayable 293Ž
Accountspayableandaccruedexpenses 6%Š8

Net cashprovided by operating activities 489%95

CAsH FLOWS FROM FINANCING ACTIVITIESt

Stockholderdistributions aWei
Net cash used in financing activities d43 %

NET INCREASE IN CASH AND CASH EQUIVALÉnŠ 46252

CA$H AND CASH EQUIVALENTS;

Beginning of year '/5.2%

Endafyyar

SUÉtUEMENTALSISQLOSURicOFCASif ELOWINFORMATION

bestipaid födaeosatsies $ 6000

NeeAcaompanyingNotestofinancial Statements.



TRG ADVISORS, INC.

NoteS to Financial Statements
For the Year Ended December 31 2017

L ORGANIZATION

TRG Advisors, Inc. (the Company) is a broketidealer registered with the SeduritiesandExchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA) and the
Securities investors Protection Corporation. The Company is an introducing broker which does not take
possession of customer ftmds or carry custonier accotots The Compány was inedrporated on July 13,
1997 and is engaged in a single line of businessas a securitiesbroker/dealer,primarily brokering agency
transactions for mutual fund and annuity investmemsonbehalf of its customers,

2. SUMMARTOF SICNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The accoinpanying financial statements have beenpresented on the accrualbasis of
accounting which recognizesrevenues ívhenearnedaiid expenseswhen incurred.

Cash and Crash Equivalents - For the purposes of reporting cash flows and amounts in the statement of
financial condition the Companydefinescash ascashon handand demanddeposits.

Receivables - Commissions receivable are pnmarily due from various investment companies. Losses
from uncollectible receivablesareaccruedwhen it is probablethat a receivablehas beenimpaired and the
arnountof the losscnit bereasonablyestimated. As ofthe date of these financial statements,management
believesthat neither of theseconditions existed with regardto the Company'sreceivables,and,as such,an
allowance for doubtful accountshasnot beenestablished.

Commission income - Commission income is recorded on a trade-date basis as securities transactions
occur.

Investment Advisory .and Afanagement Fees - Investment advisory and management fee income is
recognized as earned on a pro rata basisover the term ofthe related contract,

Income Taxes The Company,with the approval of its stockholder. haselected to be taxed as an S
Corporation for federal and state income tax purposes. Consequently, the Conipany's income.deductions
and tax atn'ibutes are reported to the stockholder and inciuded in his individual income tai returns. As a
result, no provisioli for income taxeshas been reflected in the accompanying financial statements except
for minimum state franchise taxes.

In accordance with Financial Accounting Standards Board (FASB) Accounting Standards Codification
No. 740-10-50 Accouiningfor Uncertainty in locoine Taxes, the Company recognizes the tax benefits
from uncertain tax positions only if it is. more likelyethan-nät that the táx position will be sustainedon
examination by taxing authorities, based on the technical merits of the position; The tax benefits
recognized in the finäucial statements from suchpositions are measuredbasedon the largestbenefit that
has a greater than 50% likelihood of be:ingrealized upon tiltimate settlement.At December 31,2017,
management believes the Company had no uncertaín tax positions that would require adjustment to the

financial statements. The Company's income tax filings aresubject to audit by various taxing authorities.
Any interest and penaltiesassessed to the Company wotild be reflected as an operating expense.The
Company is no longer subject to audit by tax authorities for years prior to 2015.

Advertising Thecostsof advertisingareexpensedin the period incurred

5



TRG ADVISORS, INC.
Notes to Financial Statements
For the Year Ended December 31, 2017

4. FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value of the Company's financial instruments is determined using market information and
appropriate valuation methodologies. The Company's financial instruments consist of cash and cash
equivalents, receivables and payables. At December 31, 2017, the amounts of these items in the
accompanying statement of financial condition approximate their fair values as a result of their short
maturities and liquidity.

Accounting principles generally accepted in the United States of America establishes the framework for
measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest
priority to unobservable inputs (Level 3 measurements). The asset's or liability's fair value measurement

level within the fair value hierarchy is based on the lowest level of any input that is significant to the fair
value measurement. Valuation techniques used need to maximize the use of observable inputs and
minimize the use of unobservable inputs. The three levels of the fair value hierarchy are described below:

• Level 1 - Inputs to the valuation methodology that consist of unadjusted quoted prices for identical
assetsor liabilities in activemarkets that the Company hasthe ability to access.

• Level 2 - Inputs to the valuation methodology which include: (1) quoted prices for similar assets or
liabilities in active markets, (2) quoted prices for identical or similar assets or liabilities in inactive
markets, (3) inputs other than quoted prices that are observable for the asset or liability, and (4)
inputs that are corroborated by observable market data by correlation or other means.

• Level 3 - Inputs to the valuation methodology that are unobservable and are significant to the overall
fair value measurement.

As of December 31, 2017, the Company's financial instruments were recorded at cost which approximates
fair value asa result of their short-term maturities and liquidity.

The following table presents the fair values of financial assetsand liabilities and their related classification
within the fair value hierarchy as of December 31, 2017:

Level 1 Level 2 Level 3 Total
Assets:

Cash and cash equivalents $ 121,426 $ - $ - $ 121,426
Receivables 172,865 - - 172,865

$ 294.291 $ - $ - $ 294,291

Liabilities:

Commissionspayable $ 62,607 $ - $ - $ 62,607
Accounts payable and accrued

expenses 33,662 - - 33,662

$ 96.269 $ - $ - $ 96.269
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TRG ADVISORS, INC.

Notes tO Financial Statements
For the Year EndedDecember 31,2017

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(Continued)

Use of Estimates - The preparation of financial statements in conformity with accounting principles
generaHy accepted in the United States of Ameelca requires management to make estimates and
assumptioris that affect the reportedamounts of assetsand liabilities and disclosure of contingent assets
and liabilities as of the date of the financial statements and the reported amourits of revenues and expenses
during the reporting period.Actual resultscould differ from those estimates.

RecentAccounting Prónouncements - In May2014, the FASB issued Accounting Standards Update
(ASU) No.2014-09, Revenuefom Contracts with Customers (ASU 2014-09). The new standard requires
that an entity recognize revenue to depict the transfer of promised goods or services to customers in an
amount that reflects the consideration to which the company expectsto be entided in exchangefor those
goods or services. The update also. requires ádditionáLdisclosure about the nature, amount, timing and
uncertaility of revenue and cash flows arising frorn customer contracts, including significant judgments
and changes in judgments and assets recognized from costs incurred to obtain or fulfill acontract.The
guidance is effective for the Companybeginning January I, 2018. The Company is currently evaktating
the potential impact of adoptingthis accounting standardupdate.

In February2016, the FASB issuedASU No.2016-02,Leases(ASU No.2016-02), which will change the
way the Company recognizesits leasedassets ASU No.2016-02 will regtiire lessees to retognize on the
statement of fhiancial condition the assets and liabilities representing the rights and obligations created by
those leases.ASU No. 2016-02 will alsorequire disclosures to help investors and other financial statement
users better understand the amount, timing, and uncertainty of cash flows arising from leases.The standard
is effective for annual reporting periods(including interim reporting periodswithin thoseyears) begimling
after December 15,2018.Early adoption is permitted. The Company is currently evaluating the potential
impact of adopting this accounting standard update.

Subsequent Events - Management has evaluatedeventsand transactionsthat occurredbetween January1,
2018 andFebruary 12,20f8, which is the date these financial statementswere available to be issued,for
possible disclosure and recognition in the financial statements.

3. CONCENTRATIONS OF CREDIT RISK

The Company's financial instruments that areexposed to concentrations of credit risk consist primarily of
cashandcashequivalents,commissionsreceivableAndaccolmts reëeivable.The Company maintains its
cash in bank deposit accounts which, at times, may exceedfederally insured liniits. The Conipany's
commissions receivable are due from ks clearing broker and other large financial institutions resulting

from salesof financial instruments.Commissionsare normally collected within 30 days of the related
transaction. The Company'saccounts reteivable are due from investment companies The Company has
not experiencedany lossesin these accounts andbelieves it is not exposedto any sigtiificant credit risk.
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TRG ADVISORS, INC.
Notes to Financial Statements
For the Year Ended December 31, 2017

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Use of Estimates - The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities as of the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Recent Accounting Pronouncements - In May 2014, the FASB issued Accounting Standards Update
(ASU) No. 2014-09, Revenuefrom Contracts with Customers (ASU 2014-09). The new standard requires
that an entity recognize revenue to depict the transfer of promised goods or services to customers in an
amount that reflects the consideration to which the company expects to be entitled in exchange for those
goods or services. The update also requires additional disclosure about the nature, amount, timing and
uncertainty of revenue and cash flows arising from customer contracts, including significant judgments
and changes in judgments and assets recognized from costs incurred to obtain or fulfill a contract. The
guidance is effective for the Company beginning January 1, 2018. The Company is currently evaluating
the potential impact of adopting this accounting standard update.

In February 2016, the FASB issued ASU No. 2016-02, Leases (ASU No. 2016-02), which will change the
way the Company recognizes its leased assets. ASU No. 2016-02 will require lessees to recognize on the
statement of financial condition the assets and liabilities representing the rights and obligations created by
those leases. ASU No. 2016-02 will also require disclosures to help investors and other financial statement
users better understand the amount, timing, and uncertainty of cash flows arising from leases.The standard
is effective for annual reporting periods (including interim reporting periods within those years) beginning
after December 15, 2018. Early adoption is permitted. The Company is currently evaluating the potential
impact of adopting this accounting standard update.

Subsequent Events - Management has evaluated events and transactions that occurred between January 1,
2018 and February 12, 2018, which is the date these financial statements were available to be issued, for
possible disclosure and recognition in the financial statements.

3. CONCENTRATIONS OF CREDIT RISK

The Company's financial instruments that are exposed to concentrations of credit risk consist primarily of
cash and cash equivalents, commissions receivable and accounts receivable. The Company maintains its
cash in bank deposit accounts which, at times, may exceed federally insured limits. The Company's
commissions receivable are due from its clearing broker and other large financial institutions resulting
from sales of financial instruments. Commissions are normally collected within 30 days of the related
transaction. The Company'saccounts receivable are due from investment companies. The Company has
not experienced any losses in these accounts and believes it is not exposed to any significant credit risk.
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TRQADVISØRS,INC

NotestoFinancalStaternents
ÊortheYear EndedDecember 3L 2017

4, FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value of the Company's financial instruments is determined using market information and
appropriate valuation methodologies. The Company's financial instruments consist of cash and cash
equivalents, receivables and payables. At December 31, 2017, the amounts of these items in the
accompanying statement of financial condition approximate their fair values as a result of their short
maturities and liquidity.

Accounting principles generally accepted in the United States of America establishes the framework for

measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value.The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level I measurements) and the lowest
priority to unobservable inputs (Level 3 measurements). The asset'sor liability's fair value measurement
level within the fair value hierarchy is basedon the lowest level of any input that is significant to the fair
value measurement.Valuation techniques used need to maximize the use of observable inputs and
minimize the use of unobservable inputs. The three levels of the fair value hierarchy are described below:

• Level / - Inputs to the valuation methodology that consist of unadjusted quoted prices for identical
assets or liabilities in active markets that the Company has the ability to access.

• Leve/2 - Inputs to the valuation methodology which include: (1) quoted prices for similar assets or
liabilities in active markets,(2) quoted prices for identical or similar assets or liabilities in inactive
markets, (3) inputs other than quoted prices that are observable for the asset or liability, and (4)
inputs that arecorroborated by observablemarket data by correlation or other means.

• Level 3 - Inputs to the valuation methodology that are unobservable and are significant to the overall
fair value measurement.

As of December 31,2017, the Company's financial instruments were recorded at cost which approximates
fair value as a result of their short-term maturitics and liquidity.

The following table presents the fair values of financial assetsand liabilities and their related classification

within the fair value hierarchyasof December 31, 2017:

Aacantsyagebtdad acened
expenses 3.%662 ásAé2
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TRG ADVISORS, INC.
Notes to Financial Statements
For the Year Ended December 31, 2017

1. ORGANIZATION

TRG Advisors, Inc. (the Company) is a broker/dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA) and the
Securities Investors Protection Corporation. The Company is an introducing broker which does not take
possession of customer funds or carry customer accounts. The Company was incorporated on July 23,
1997 and is engaged in a single line of business as a securities broker/dealer, primarily brokering agency
transactions for mutual fund and annuity investments on behalf of its customers.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis ofAccounting - The accompanying financial statements have been presented on the accrual basis of
accounting which recognizes revenues when earned and expenses when incurred.

Cash and Cash Equivalents - For the purposes of reporting cash flows and amounts in the statement of
financial condition, the Company defines cashas cash on hand and demand deposits.

Receivables - Commissions receivable are primarily due from various investment companies. Losses
from uncollectible receivables are accrued when it is probable that a receivable has been impaired and the
amount of the loss can be reasonably estimated. As of the date of these financial statements, management
believes that neither of these conditions existed with regard to the Company's receivables, and, as such, an
allowance for doubtful accounts has not been established.

Commission Income - Commission income is recorded on a trade-date basis as securities transactions
occur.

Investment Advisory and Management Fees - Investment advisory and management fee income is
recognized as earned on a pro rata basis over the term of the related contract.

Income Taxes - The Company, with the approval of its stockholder, has elected to be taxed as an S
Corporation for federal and state income tax purposes. Consequently, the Company's income, deductions
and tax attributes are reported to the stockholder and included in his individual income tax returns. As a
result, no provision for income taxes has been reflected in the accompanying financial statements except
for minimum state franchise taxes.

In accordance with Financial Accounting Standards Board (FASB) Accounting Standards Codification
No. 740-10-50, Accounting for Uncertainty in Income Taxes, the Company recognizes the tax benefits
from uncertain tax positions only if it is more-likely-than-not that the tax position will be sustained on
examination by taxing authorities, based on the technical merits of the position. The tax benefits
recognized in the financial statements from such positions are measured based on the largest benefit that
has a greater than 50% likelihood of being realized upon ultimate settlement. At December 31, 2017,
management believes the Company had no uncertain tax positions that would require adjustment to the
financial statements.The Company's incometax filings are subjectto auditby various taxing authorities.
Any interest and penalties assessed to the Company would be reflected as an operating expense. The

Company is no longer subject to audit by tax authorities for years prior to 2015.

Advertising - The costs of advertising are expensed in the period incurred.
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TRG ADVISORS,INC.
Notes to Financial Statements
For the Year Ended Decernber 31,2017

5. NET CAPITAL REQUIREMENTS

The Company is subject to the SÉt Uniform Net Capital Rule tŠÉCRule 15c3el), which requires the
maintenanceof minimum het capital and requifes that the ratio of aggregateiridebtednessto netcanital,
both as definen,not exceed 15to 1 At December 31, 2017, the Companyhad net capital of $87,907,
which was $81,489in excess of its required net capital of $6,418, and a ratio of aggregate indebtedness to
net capital of 1.1to 1.

4. OPERATING LEASES

The Company leasesoffice and storage spacepursuant to an operating leaseagreement that expires on
July ló, 2018.The agreement requiresmonthly rental paymentsof $4,904pitts additional antountsfor the

Company s proportionateshareef artiuties,insuränce,propert tanesand other expenses The Company
stíbleasesthe majority of this spaceto TotichstoneRetirententGroup (Touchstone),a teláted party, under
the terms of a sublease agreement that requires monthly subleasepayments of $4,359 through theterm of
the lease.During October2017, the subleasepaymentswere increasedto $4,904 per month. Grossrental
expensewas $58,848andsubleaserental incomewas$53,943for the yearendedDecember31,2017, both
of whicitare included in occupancyexponsein the acconipanyingstatenientöfincome.

Future minimum subleasepayments to be received under this subleaseagreement are as follows: 20L8-
$29,424.

The Company leases additional space from a relative of its stockholder pursuant to an operating lease
agreement that requirés inonthly rental paynients of $1,400 through June 30, 20ti.« The agreentent
provides for autoniatic one year renewal options and .is cancelable at any time upon 30 days notice.
Related rental expense was $14,800 for the year ended December31, 2017 and is included in occupancy
expense in the accompanying statement of income,

Additionady,dhe Compang leases certain equiprnant plusuant to ánoperafing tense agreementihattequires
monthly rental payments of approximately $724 through September2019. Related equipment lease
expense was $8,693 for the year ended December 31, 2017.

Future minimum leaseobligations requiredunderthe abovenoncancelableleasesareasfollows:

2018 $ 38,117
2019 6,516

7 RET1REMENT TLAN

The Companymaintains adefined oontribution 401(k) plancovering substantiallyall entployees.Eligible
participants can elect to contribute to the plan in accordance with Internal Revenue Code contribution

limits. The Company provides matchingcontributions of 50% of the first 8% of employee compensation,
as defined.The Company's related expense was $7,755 for the year endedDecember 31, 2017, which is
included in employeebenefitšexyensein the accompanyingstatementof income.
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TRG ADVISORS, INC.
Statement of CaSh FlowS
For the Year Ended December 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 308,911

Adjustments to reconcile net income to net cash provided by operating activities:

Net changes in operating assets and liabilities affecting cash flows:

Commissions receivable (12,720)

Accounts receivable (15,386)

Commissions payable 2,952

Accounts payable and accrued expenses 6,138
Net cash provided by operating activities 289,895

CASH FLOWS FROM FINANCING ACTIVITIES:

Stockholder distributions (243,743)

Net cashused in financing activities (243,743)

NET INCREASE IN CASH AND CASH EQUIVALENTS 46,152

CASH AND CASH EQUIVALENTS:

Beginning of year 75,274

End of year $ 121,426

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cashpaid for income taxes $ 1,000

SeeAccompanying Notes to Financial Statements.
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TRG ADVISORS, INC.

Notes to Financial Statements
For the Year Ended December 31, 2017

8. RELATED PARTY TRANSACTIONS

During the year ended December 31, 2017, the Company paid consulting fees to Touchstone of $78,000
which is included in professional fees in the accompanying statement of income. At December31,2017,
accountspayable andaccruedexpensesincluded $8.256owed to Touchstone.

Additionally, as stated in Note 6, the Company subleasesoffice and storagespaceto Touchstoneand
leasesother office andstoragespacefrom a relativeofthe Company'sstockholder.



TRG ADVISORS, INC.

Staternent of ChangeS in Stockholder'S Equity
For the Year Ended December 31, 2017

Additional Total

Common Paid-in Retained Stockholder's

Stock Capital Earnings Equity

BALANCE, January 1,2017 $ 100 $ 9,900 $ 122,854 $ 132,854

Net income - - 308,911 308,911

Stockholder distributions - - (243,743) (243,743)

BALANCE, December 31,2017 $ 100 $ 9,900 $ 188,022 $ 198,022

SeeAccompanying Notes to Financial Statements.
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TRG ADVISORS, INC.
COmputation Of Net Capital Under Rule 15c3-1
ofthe SecuritiesandExchangeCommission
For the Year EndedDecember31,2017

COMPUTATION OF NET CAPITAL

Total stockholder's equity ii·om statement of financial condition $ 198.022

Deduct: stockholder's equity not alkiwable for net capital

Total stockholder's equity qualified for net capital 198.022

Add:

Liabilities subordinated to claims for genei-alcreditors allowable in

computation of net capital

Other (deductions) or allowahlecredits

Total capital andallowable subordinated liabilitics 198.022

Deductions and/or charges:

Total non-allowable assetsfrom statement of financial condition D 10.115
Security demand note deficiency

Commodity futures contracts and spot commodities

Other deduotions and/or charges

Net capital before haircuts onneouritiespositions (tectative net capital) €7.907

Haircuts on securities:

Contractual securities comminnents

Subordinated securities borrowings

Tradingandinvestmentsceurides:
Exempted securities

Debt securities

Options

Other securities

Undue concentration

Other

Net capital $ 87.907

(Continued)
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TRG ADVISORS, INC.
Computation of Net Capital Under Rule 15c3-1
of theSecuritiesandExchangeCommission
For the Year EndedDecember 31,2017

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total liabiHties tiromstatement of financial condition 5 se2(9

Add:

Drafa for immediatecredit

Market value of securities borrowed for which no equivalent Va%
is paidor credited

Other unrecorded amounts

Total aggregate indebtedness A 96269

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (6 2/3% of total aggregate indebtedness) 41Š

Minimum dollar net capital requirement of reporting broker anddealer $ 000

Net capital requirumem (greater of two) ÄlŠ

Excessnetcapital (net capitallessnetcapital requirement) $ Ölà54
emm ammeman

Redsanorsa?italat 1090% ÚÈÈÛ

RaNoofaggregateindebtedtieseNuet tapital LUta I

STATEMENT PURSUANT TO PARAGRAPH (4)(4)OF RULE 174-5

Therewereno materialdifferences between this computation ornet capitaland the corresponding computation

preparedby TRO Advisors,Inc.andincludedin the Compan)'sunauditedPart flA FOCUSReportfiling
asof thesamedate.
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TRG ADVISORS, INC.

Statement of Income
For the Year Ended December 31, 2017

REVENUE

Investment advisory and management fees $ 685,028

Mutual fund fees 187,804

Commission income 157,809

Total revenue 1,030,641

EXPENSES

Commission expense 275,747

Payroll and related taxes 179,838

Professional fees 91,400
Employee benefits 40,705

Technology 38,291

Corporate travel 24,962

Occupancy expenses 21,705

Dues and subscriptions 9,770

Equipment lease 8,693

Regulatory and CRD fees 7,376

Telephone 6,812

Insurance expense 4,950
Office expense 3,216

Miscellaneous expense 7,265

Total expenses 720,730

INCOME BEFORE PROVISION FOR INCOME TAXES 309,911

PROVISION FOR INCOME TAXES 1,000

NET INCOME $ 308,911



38..373,2600

RDG +Partners sesss2.s,32
VILLAGE GREEN OFFICE PARK

39 MONROE AVE
PITTSFORDeNY 14534

REPORT OF INDEFENDENT REGisTEREDPUBLIC ACCOUNTING FIRM

To the Stockholder
of TRG Advisors, Inc.:

We have reviewed management's statements, included in the accompanying Report of Exemption Claimed Under
G.F.R,§240.15c3-3(k), in which (1) TRG Advisors, Inc.identified the following provisions of 17 C.F.R.§15c3-3(k)
under which TRG Advisors, Inc.clairhed an exernption from 17 C.F.R.§240.1503-3: ((k)(1)) (the "exemption
provision") and (2) TRG Advisors, Inc.stated that they met the identified exemption provision throughout the most
recent fiscal year without exception. TRG Advisors, Inc.'s management is responsible for compliance with the
exemption provision and its statements.

Our review was conducted in acòordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about TRG
Advisors, Inc.'s compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objectiveof whichis the expression of an opinion on management's statements Accordingly, we
do not express such an opinion.

Based on our review, We are not awate of any matenial modifications that should be made to management's
statements referred to above for them to be fairly stated, in all rnaterial respects, based on the provisions set forth
in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Pittsford, New York

February 12, 2018

RDG+ Partners CPAse PLLC
Village Green Office Park * 69B Monroe Ave * Pittsford, NY14534 * Tel 585.673.2600 * Fax 585.662.5153

www.rdgandpartners.com



See Accompanying Notes to Financial Statements.
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TRC ADVISØRS,1NC.

Report of Exemption ClaimedUnderC.F.R§240.15c3-3(k)
Deceñíber 31,2017

To the best of my knowledge and belief,TRd Advisops,Inc.elânnseieniption from 17CAR (240 15c34;(k)(1)
(the exemptionprovision) for theentife yearendedDecember3L2017.

To the bestof my knowledgeandbelief, TRG Advisors Inc.has met the identified exemptionprovisions under 17
t.KR.4240.15cais(k)(1)throughout the entire year endedDecembersh2óii asdesáribedlaparagraph(d)(4)(iii)
nithis sectionwithout exoeption.



TRG ADVISORS, INC.

Computation for Determination of Reserve Requirements and Information
Relating to Possessionor Control Requirements Under Rule 15c3-3 of the
Securities and Exchange Commission
December 31,2017

Computation for determination of reserve requirements and informatiot relating to possession or control

requirementsunderRule 1503-3 of the Securities andExchange Commissionarenot applicable sincethe Company
is exempt froin such rule pursuant to paragraph (k)(1).
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RDG Partners --
VILLAGE GREEN OFFICE PARK

69 MONROE AVE
PETi SFORD NY 14534

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED-UPON
PROCEDURES

To the Stockholder of TRG Advisors, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below, which were agreed to by TRG Advisors, Inc. and the
Securities investor Protection Corporation (SIPC) with respect to the accompanying General Assessment
Reconciliation (Form SIPC-7) of TRG Advisors, Inc. for the year ended December 31, 2017. solely to assist you
and SIPC in evaluating TRG Advisors, Inc.'scompliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). TRG Advisors, Inc.'s management is responsible for the Company's compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part til for the year
ended December 31, 2017 with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2017, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express such
an opinion. Had we performed additional procedures, other matters might have come to our attention that would
have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

Pittsford, New York

February 12, 2018

RDG + PartnersCPAs, PLLC
Village Green Office Park * 69B Monroe Ave * Pittsford, NY 14534 * Tel 585.673.2600 * Fax 585.662.5153

www.rdgandpartners.com
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