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OATH OR AFFIRMATION

1, Eugene Kurt Kim , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
PROMETHEAN CAPITAL GROUP LLC , as
of December 31 ,2017 , are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

ALLISON G LARRO Signature
Notary Pubiic
State of New Jersey
My Commission Explres Jul 20, 2020

* Chief Compliance Officer
Title

‘Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(¢) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
] (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
() An OQath or Affirmation.

| | (m) A copy of the SIPC Supplemental Report.
I (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Managing Member of Promethean Capital Group LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Promethean Capital Group LLC
(the Company) as of December 31, 2017, and the related notes to the financial statement (collectively,
the financial statement). In our opinion, the financial statement presents fairly, in all material respects, the
financial position of the Company as of December 31, 2017, in conformity with accounting principles
generally accepted in the United States.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company'’s financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error or fraud. The Company is not required to have, nor
were we engaged to perform, an audit of its internal control over financial reporting. As part of our audit
we are required to obtain an understanding of internal control over financial reporting but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over financial
reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

PSKH US LLP

We have served as the Company's auditor since 1999.

New York, New York
February 15, 2018

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

1

RSMUSLLPIs the U.S. member firm of RSM International, a global network of independent audit, tax, and consulting firms. Visit rsmus.com/ atioutus for rore infarmatian regarding RSM US LLP and
RSM International.



Promethean Capital Group LLC

Statement of Financial Condition
As of December 31, 2017

ASSETS

Cash

Prepaid expenses and other assets
Total assets

LIABILITIES AND MEMBERS' EQUITY

Liabilities:
Accrued expenses

Total liabilities
Members' Equity
Total liabilities and members' equity

See Notes to Financial Statements.

$

113,753

5,057

118,810

39,500

39,500

79,310

118,810
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Promethean Capital Group LLC

Notes to Statement of Financial Condition

Note 1. Organization

Promethean Capital Group LLC (the "Company") is a broker-dealer registered with the Securities and
Exchange Commission (the "SEC") and is a member of the Financial Industry Regulatory Authority.

The Company acts as an agent in the private placement of securities and as such is not required to have a
clearing agreement with a broker.

The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15¢3-3 of the SEC and,
accordingly, is exempt from the remaining provisions of the Rule. The requirements of Paragraph (k)(2)(i)
provide that the Company carry no margin accounts, promptly transmit all customer funds and deliver all
securities received in conjunction with its activities as a broker-dealer and does not hold funds or securities for
or owe money or securities to customers.

The members of the Company have committed to make contributions to sustain the Company through, at
least, the next 12 months.

Note 2. Significant Accounting Policies

The Company follows generally accepted accounting principles ("GAAP"), as established by the Financial
Accounting Standards Board (the “FASB"), to ensure consistent reporting of financial condition, results of
operations, and cash flows.

Use of Estimates: The preparation of the statement of financial condition in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
and the disclosure of contingent assets and liabilities at the date of the statement of financial condition. Actual
results could differ from those estimates.

Cash: Cash represents bank demand deposits. The Company maintains its cash in bank deposit accounts
which, at times, may exceed insured limits. The Company does not believe it is exposed to any significant
credit risk.

Income Taxes: No provision for federal or state income taxes has been made for the Company since, as a
limited liability company, it is not subject to income taxes. The FASB provides guidance for how uncertain tax
positions should be recognized, measured, disclosed and presented in the financial statement. This requires
the evaluation of tax positions taken or expected to be taken in the course of preparing the Company's tax
returns to determine whether the tax positions are "more likely than not" of being sustained "when challenged"
or "when examined" by the applicable tax authority. Tax positions not deemed to meet the more-likely-than-
not threshold would be recorded as a tax expense and liability in the current year. For the year ended
December 31, 2017, management has determined that there are no uncertain tax positions. The Company is
not subject to examination by U.S. federal, state or local tax authorities for tax years before 2014.

Recent Accounting Pronouncements: In August 2015, the FASB issued Accounting Standards Update 2015-
14, Revenue from Contracts with Customers (Topic 606), requiring an entity to recognize the amount to which
it expects to be entitled for the transfer of promised goods or services to customers. The updated standard
will replace most existing revenue recognition guidance in GAAP when it becomes effective and permits the
use of either a full retrospective or retrospective with cumulative effect transition method.

As the Company transitions to Accounting Standards Update 606 compliance, it has decided to adopt the
modified retrospective approach with cumulative effect transition method. As such, the Company will apply
the new revenue recognition standards to all new contracts for annual reporting periods beginning January 1,
2018 (the “Effective Date”) and will enter an adjustment to the opening balance of members' equity, if
necessary. Under the modified retrospective approach, the Company will not restate comparative periods in
its financial statements.



Promethean Capital Group LLC

Notes to Statement of Financial Condition

Note 2. Significant Accounting Policies (continued)

Based on an assessment of the application of the ASC 606 revenue recognition guidance to prior periods, the
Company has determined that there is no impact on the financial statements and no change is necessary to
the opening balance of members’ equity. Such assessment considered interest income to be out-of-scope

and advisory/placement agency fees to be in-scope.
Note 3. Related Party Transactions

Pursuant to agreements with certain affiliates (the "Affiliates"), the Company reimburses the Affiliates for rent,
communications, compensation and general operating expenses paid by the Affiliates. In addition, certain
affiliates are paid compensation for temporary work related to research. At December 31, 2017, the Company

owed $0 to the Affiliates.
Note 4. Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (“SEC Rule 15¢3-1"), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1 (and the Rule also provides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At December 31, 2017, the
Company had net capital of $74,253, which was $69,253 in excess of its required net capital of $5,000. The

Company’s net capital ratio was 0.53 to 1.

Note 5. Indemnifications

In the normal course of business, the Company enters into contracts that contain a variety of representations
and warranties that provide indemnifications under certain circumstances. The Company’s maximum
exposure under these arrangements is unknown, as this would involve future claims that may be made
against the Company that have not yet occurred. The Company expects the risk of future obligation under

these indemnifications to be remote.
Note 6. Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure through the date
this financial statement was issued.



Promethean Capital
Group LLC

Statement of Financial Condition

December 31, 2017

Filed as PUBLIC information pursuant to Rule 17a-5(d) under the Securities Exchange Act
of 1934.



