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A. REGISTRANT IDENTIFICATION
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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Annemarie Brown : (212) 826-3559

(Area Code -- Telephone No.)
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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OATH OR AFFIRMATION

I, Annemarie Brown , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

, as of

December 31, ,20 17, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows: .

Wm

VP, Financial Controller

Title

ARTYOM SIVAKOV
o Notary Public - Stata of New Yt
ﬁ' +ra nn D NO. O1siBzge2
Notary Public Quaiified in Kings County

My Commisgion Expires Aug 11, 2024

=

is report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
. Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
pursuant to Rule 171-5.

OB O O0000000kR

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Management and Shareholder of
DBS Vickers Securities (USA) Inc.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of DBS Vickers Securities (USA) Inc.
(the “Company”), as of December 31, 2017, and the related notes (collectively referred to as the “financial
statement”). In our opinion, the financial statement presents fairly, in all material respects, the financial position of
the Company as of December 31, 2017, in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express
an opinion on this financial statement based on our audit. We are a public accounting firm registered with the
Public Company Accounting Oversight Board (United States) ("“PCAOB”) and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB. :

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks
of material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

M%-—W:‘Bﬂw,/o(//—

We have served as the Company’s auditor since 2014

February 12, 2018

WithumSmith+Brown, PC 200 Jefferson Park, Suite 400, Whippany, New Jersey 07981-1070 T (973) 898 9494 F [973) 898 0686 withum.com

MEMBER OF HLB INTERNATIONAL A WORLD WIDE NE FWORK OF INDEPENDENT PROFESSIONAL ACCOUNTING FIRMS AND BUSINESS ADVISORS



DBS VICKERS SECURITIES (USA) INC.

STATEMENT OF FINANCIAL CONDITION

_
December 31, 2017

ASSETS
Cash and cash equivalent $ 7,020,099
Commissions and other receivables from affiliates 184,807
Property and equipment, net 50,716
Prepaid expenses and other assets 81,420
Security deposit, office space 144,880

Total assets $ 7,481,922

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities
Accrued expenses and other liabilities $ 299,750
Total liabilities 299,750
Stockholder's equity
Common stock, $.01 par value,
authorized, issued, and outstanding 1,000 shares 10
Additional paid-in capital : 2,684,990
Retained earnings v 4,497,172
Total stockholder's equity _ 7,182,172
$ 7,481,922
Confidential

See accompanying notes to financial statements. 2



