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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: York Securities Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

160 Broadway Floor 7, East Building
(No. and Street)

New York NY 10038
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
) llina Stamova (212)-868-8700

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Lerner & Sipkin, CPAs, LLP

(Name - if individual, state last, first, middle name)

123 Nassau St, Ste 1023 New York NY 10038
(Address) ‘ (City) (State) : (Zip Code)
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, David J. Corcoran ‘ , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

York Securities Inc. , as
of December 31 - ,2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as.that of a customer, except as follows:

- Title
DO SRV LY
M [~ STEPHEN MCGRATH / /

i Notary Public - State of New York
«Otary publie NO. 01MC6133063

Qualified in Suffolk w
My Commission Expires _£e 16 {
A R N i i ) A

This report ** contains (check all applicable boxes)}
(a) Facing Page. '
v| (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
D (i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
v consolidation.
(I) An Oath or Affirmation.
| | (m) A copy of the SIPC Supplemental Report.

L—_] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



York Securities, Inc.

Statement of Financial Condition

As of and for the Year Ended December 31, 2017



York Securities, Inc.

Contents
As of and for the Year Ended December 31, 2017

Report of Independent Registered Public Accounting Firm
Financial Statement
Statement of Financial Condition

Notes to Financial Statement

3-6



LS XX

&

LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

132 Nassau Street, New York, NY 10038 Tel 212.571.0064 / Fax 212.571.0074

Jay Lerner, C.P.A. ‘ Joseph G. Sipkin, C.P.A.
flerner@lernersipkin.com {sipkin@lernersipkin.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders of
York Securities, Inc.
160 Broadway

New York, NY 10038

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of York Securities, Inc. as of
December 31, 2017, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position
of York Securities, Inc. as of December 31, 2017 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of York Securities, Inc.’s management. Our responsibility is
to express an opinion on York Securities, Inc.’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to York Securities, Inc. in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

4 60~ ChAs LLS

Lerner & Sipkint CPAs, LLP
Certified Public Accountants (NY)

We have served as York Securities, Inc.’s auditor since 2008.

New York, NY
January 24, 2018



York Securities, Inc,

Statement of Financial Condition
Year Ended December 31, 2017

ASSETS

Cash

Due from brokers

Securities owned - at market value
Other assets

TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable and accrued expenses

TOTAL LIABILITIES

STOCKHOLDER'S EQUITY
Common stock, no par value, 200 shares authorized,
20 shares issued and outstanding
Additional paid-in capital
Retained earnings
Total stockholder's equity

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY

See Report of Independent Registered Public Accounting Firm and

Notes to Financial Statement.
2

$ 82,931
468,850
758,483

38,684

$ 1,348,948

90,845

$ 90845

90,845

200,000
435,926
622,177

1,258,103

$ 1,348,948



York Securities, Inc.

Notes to Financial Statement
Year Ended December 31, 2017

1. Organization and Nature of Business

York Securities (The “Company”) is primarily a discount securities broker registered with the
Securities and Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory
Authority. The Company’s customers are located throughout the United States.

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of
1934 in that the Company’s activities are limited to those set forth in the conditions for exemption
appearing in paragraph (k)(2)(ii) as a result of the Company clearing all transactions on behalf of
customers, on a fully disclosed basis with a clearing broker/dealer.

2. Summary of Significant Accounting Policies

a) Basis of Accounting

The financial statement is prepared using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Revenue is recognized
when earned, while expenses and losses are recognized when incurred.

b) Cash and Cash Equivalents

The Company considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in
checking and money market accounts held at financial institutions.

The Company's cash and cash equivalents are held principally at one financial institution and at
times may exceed federally insured limits. The Company has placed these funds in a high quality
institution in order to minimize risk relating to exceeding insured limits.

¢} Revenue Recognition

Securities transactions (and the recognition of related income and expenses) are recorded on a
trade date basis. Commission income and related income and expense are recorded on a
settlement date basis. Marketable securities owned or sold, but not yet purchased, are carried at
market value. There is no material difference between settlement date and trade date.

d) Income Taxes

The Company has elected to be treated as an "S" Corporation under the provisions of the Internal
Revenue Code and New York State tax regulations. Under the provisions, the Company does not
pay federal or state corporate income taxes on its taxable income. Instead, the stockholder is liable
for individual income taxes on their respective share of the Company's taxable income. The
Company continues to pay New York City general corporation taxes.

e) Investment Valuation
The Company utilizes various methods to measure the fair value of most of its investments on a
recurring basis. US GAAP establishes a hierarchy that prioritizes inputs to valuation methods. Fair
value is defined as the price that would be received to sell an asset or paid to transfer a liability (i.e.,
the “exit price”) in an orderly transaction between market participants at the measurement date. The
three levels of inputs are:

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities that the Fund
has the ability to access.



York Securities, Inc,

Notes to Financial Statement
Year Ended December 31, 2017

e) Investment Valuation (Continued)

- Level 2 - Observable inputs other than quoted prices included in level 1 that are observable for the
asset or liability, either directly or indirectly. These inputs may include quoted prices for the identical
instrument on an inactive market, prices for similar instruments, interest rates, prepayment speeds,
credit risk, yield curves, default rates and similar data.

Level 3 - Unobservable inputs for the asset or liability, to the extent relevant observable inputs are
not available, representing the Company's own assumptions about the assumptions a market
participant would use in valuing the asset or liability, and would be based on the best information
available.

_The availability of observable inputs can vary from security to security and is affected by a wide
variety of factors, including, for example, the type of security, whether the security is new and not
yet established in the marketplace, the liquidity of markets, and other characteristics particular to
the security. To the extent that valuation is based on models or inputs that are less observable or
unobservable in the market, the determination of fair value requires more judgment. Accordingly, the
degree of judgment exercised in determining fair value is greatest for instruments categorized in
level 3.

The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In
such cases, for disclosure purposes, the level in the fair value hierarchy within which the fair value
measurement falls in its entirety is determined based on the lowest level input that is significant to
the fair value measurement in its entirety.

The following table represents the Company's fair value hierarchy for those assets and liabilities
measured at fair value on a recurring basis at December 31, 2017:

Assets Level 1 Level 2 Level 3 Total
Equities $ 429,845 $ - $ 10935 % 440,780
Corporate Debt 287,618 - - 287,618
Mutual Funds 30,085 - - 30,085
$ 747,548 % - $ 10935 $ 758,483

Investments in securities listed on a national exchange are valued at the last reported sales price on
the day of valuation. Securities traded in the over-the-counter market and listed securities for which
no sale was reported on that date are stated at the last quoted bid price. Other assets and securities
for which market quotations are not readily available are valued at fair value as determined by
management in accordance with US GAAP. The resulting unrealized gains and losses are reflected
in the statement of operations. Realized gains and losses from securities transactions are
determined on the basis of identified cost.

3. Due From Clearing Broker

Pursuant to an agreement with a clearing broker, the Company is required to maintain a clearing
deposit of $250,000. As of December 31, 2017, such deposit is included in due from brokers which
is included on the accompanying statement of financial condition.



York Securities, Inc.

Notes to Financial Statement
Year Ended December 31, 2017

4. Indemnifications

In the normal course of its business, the Company indemnifies and guarantees certain service
providers against specified potential losses in connection with their acting as an agent of, or
providing services to, the Company. The maximum potential amount of future payments that the
Company could be required to make under these indemnifications cannot be estimated. However,
the Company believes that it is unlikely it will have to make material payments under these
arrangements and has not recorded any contingent liability in the financial statement for these
indemnifications.

The Company provides representations and warranties to counterparties in connection with a
variety of commercial transactions and occasionally indemnifies them against potential losses
caused by the breach.of those representations and warranties.- The Company may also provide
standard indemnifications to some counterparties to protect them in the event additional taxes are
owed or payments are withheld, due either to a change in or adverse application of certain tax laws.
These indemnifications generally are standard contractual terms and are entered into in the normal
course of business. The maximum potential amount of future payments that the Company could be
required to make under these indemnifications cannot be estimated. However, the Company
believes that it is unlikely it will have to make material payments under these arrangements and has
not recorded any contingent liability in the financial statement for these indemnifications.

5. Commitments and Contingencies

The Company leases office space pursuant to an operating lease expiring September 30, 2021.
The future minimum rental commitments through termination is as follows:

Year Ending December 31, Total Commitments
2018 $ 71,603
2019 73,751
2020 75,964
2021 58,245
$ 279,563

The lease has been guaranteed by the shareholder. Rent expense for 2017 was approximately
$73,772.

6. Financial Instruments with Off-Balance Sheet Credit Risk

In the normal course of its business, the Company enters into financial transactions where the risk
of potential loss due to changes in the market (market risk) or failures of the other parties to the
transaction to perform (counterparty risk) exceeds the amounts recorded for the transaction.

The Company's policy is to continuously monitor its exposure to the market and counterparty risk
through the use of a variety of financial, position and credit exposure reporting and control
procedures. In addition, the Company has a policy of reviewing the credit standing of each broker
dealer, clearing organization and/or other counterparty with which it conducts business.



York Securities, Inc,

Notes to Financial Statement
Year Ended December 31, 2017

7. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 800% in the first year of
operations, and 1500% in every year thereafter. At December 31, 2017, the Company had net
capital of $1,102,441 which was $1,002,441 in excess of its required net capital of $100,000. The
Company's aggregate indebtedness to net capital ratio was 8.24%.

8. Subsequent Events

The Company has evaluated events and transactions that occurred between January 1, 2018 and
January 24, 2018, which is the date the financial statement was available to be issued, for possible
disclosure and recognition in the financial statement.



