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OATH OR AFFIRMATION

L .AI , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financ a statement and supporting schedules pertaining to the firm of

.NEWCASTLE DISTRIBUTORS LC - as

of .DECE B L . 20 _.are true and correct. I fm ther swear (or affirm) that

neither the company nor any partner proprietor. pr ncipal off cer or director has any proprietary intorest in any accountclassified solely as that of a customer except as foi ows:

iSMAEL SERRAN

NOTARY?UBLIC S natureMYCOMMISSION E)(PIRESOCT.31 2018

MANAG NG MEMBER

Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders^ Equity or Partners' or Sole Proprietors' CapitaL
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.(g) Computation of Net Capital.

(b) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule i5c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

E (m) A copy ofthe SiPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions gfcontìdentici treatment ofeertain portions gf this filing, see section 2-/U.1"a-5(e)(3L



NEWCASTlEDISTRIBUTORS,itC

REPORTONAUDITGF
RNANWAlSTATEMENTS

DECEMBER312016

EDWARD OPPERMAN, CPA
CERTIFIED PUBLIC ACCOUNTANT

"NOTJUST YOURACCOUNTANT, YOUR PARTNERS IN SUCCESS"



NEWCASTLE DISTRIBUTORS, LLC
TABLE OF CONTENTS

Report of Independent Registered PublicAccounting Firm
Financial Statements:

Statement of Financial Condition

Statement of Income

Statement of Changes in Member's Equity
Statement of Cash Flows

Notes to the Financial Statements

Computation of Net Capital Under SEC Rule 15c3-1

Reconciliation Between Audited and Unaudited Net Capital Computation

Independent Auditors' Report on Internal Controls Under SEC Rule17A-5(g)(1)

Report of Independent Registered Public Accounting Firm

Broker-Dealer's Exemption Report

NEWCASTLEDISTRYOUTORS, J.LC



CPA
CERTiFIEDPUBuCACCOUNTANT& BUSINESSCONSULTANT "NOT JUSTYOURACCOUNTANT.YOURPARTNERSINSUCCESS"

1901Kossuthstreet I Lafayette.IN47905 i 765-588-4335 e®edwarooppermancpa.comi ev/w.edwardoppermancpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
The Members Of

NewcastleDistributors, LLC
Avon, Connecticut

We have audited the accompanying statement of financial condition of NewcastleDistributors, LLC,(an Connecticut
limited liability company),asof December 31,2016, and the related statements of income, changes in member's
equity, changes in liabilities subordinated to daims of general creditors, and cash flows for the year then ended.
These financial statements are the responsibility of Newcastle Distributors, LLC'smanagement.Our responsibilityis to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement. An audit inciudes examining, ona test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believethat our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
positionof NewcastleDistributors, LLC as of December 31, 2016, and the results of its operationsand its cashflows
for the year then ended in accordance with accounting principles generally acceptedin the United States of America.

The Schedules of Computation of Net Capitai Under SEC Rule 15c3-1 and the Reconciliation between Audited and
Unaudited Net Capital Computation have been subjected to audit procedures performed in conjunction with the

audit of Newcastie Distributors, LLC'sfinancial statements. The supplemental information is the responsibility of
Newcastle Distributors, LLC's management, Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable,
and performing procedures to test the completenessand accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental

information, induding its form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion,
the Schedulesof Computation of Net Capital Under SEC Rule 15c3-1 and the Reconciliation between Audited and
Unaudited Net Capital Computation are fairly stated, in ali material respects,in relation to the financial statementsas a whole.

SHEDJAMA, INC.
dba Edward Opperman,CPA
Lafayette, Indiana
February 24, 2017



NEWCASTLE DISTRIBUTORS, LLC

STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2016

ASSETS
CURRENT ASSETS

Cashand cashequivalents $ 25,502

Prepaid expenses 2,850

TOTAL CURRENT ASSETS 28,352
LIABILITIES AND MEMBERS' EQUITYLIABILITIES

Accounts payable

TOTAL LIABILITIES

MEMBER'S EQUITY

Member's Equity 28,352

TOTAL MEMBER'S EQUITY 28,352

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 28,352

PAGE/3 THE ACCOMPANYINGNOTESARE AN [NTEGRAL PART OF THE FINANCIAL STA7EMENTSNEWCAS7Z E DISTRIBUTORS, LLC



NEWCASTLE DISTRIBUTORS, LLC
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2016

REVENUE

Reimbursedexpenses-Income $ 46,588
Interest income

56
TOTAL REVENUE

46,644

EXPENSES

Professionalfees
21,964Registration fees

9,659Travel and entertainment
33,103Other expenses

3,765TOTAL EXPENSES

68,491

NET INCOME

$ (21,847)

PAGE,/ 4 THE ACCOMPANYINGNOTESAREANI/VTEGRAL PARTOF THEFINANCIAL STATEMENTSNEWCAS7ZEDISTRIBUTORS, LLC



NEWCASTLE DISTRIBUTORS, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

FORTHE YEAR ENDED DECEMBER31, 2016

MEMBER'S EQUITY AT BEGINNING OF YEAR $ 30,599Net income

(21,847)

Member contributions 21,600Member distributions

(2,000)

MEMBER'S EQUITY AT END OF YEAR $ 28,352

PAGE/ 5 THE ACCOMPANYlNGNO7ESARE AN JNTEGRALPART OF 7NEFINANCIALSTA7EM5VTSNEWCASTLEDIS7RIBUTORS, LLC



NEWCASTLE DISTRIBUTORS, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income

$ (21,847)
Adjustments to reconcile net income to net cash provided by (used in)

Operating activities:

(Increase) decreasein operating assets:

Accounts receivable 23,295
Prepaidexpenses 482

Increase (decrease) in operating liabilities:

Accounts payable (24,309)

Net Cash (Used In) Operating Activities (22,379)

CASH FLOWS FROM INVESTING ACTIVITIES

Member contributions

21,600

Member distributions (2,000)

Net CashProvided By Investing Activities 19,600

NET (DECREASE) IN CASH AND CASH EQUIVALENTS (2,779)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 28,281

CASH AND CASH EQUIVALENTS AT END OF YEAR $ 25,502

PAGE/ 6 THEACCOMPANYlNGNO7ESAREAN INTEGRN PART OF TNE FiNANCIAL STA rEMENTSNEWCASTLE DISTRIBUTORS, LLC



NEWCASTLE DISTRIBUTORS, LLC

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2016

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Firm's significant accounting policies consistently applied in the preparation of theaccompanyingfinancial statementsare as follows:

a. Nature of Operations--Newcastle Distributors, LLC,a Connecticut Limited Liability Company (the
Firm), operates in the brokerage and investment advisory industry primarily in the Eastern United

States. The firm is registered is a registered broker-dealer with the Financial Industry RegulatoryAuthority (FINRA) and Securities and ExchangeCommission (SEC).

b. Cash Equivalents-For purposesof the statements of cashflows, the Firm considers all highly liquid
debt instruments with maturities of three months or less when purchased to be cash equivalents.There were no cash equivalents at December 31, 2016.

The Firm owns two certificates of deposit with original matunties of six and twelve months,
individually. The certificates of deposit are subject to early withdrawal penalties of one month's
interest. FINRA has advised the Firm that this penalty should be considered a "haircut" in its net
capital computation.

c. Use of Estimates-The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assetsand liabilities, the disdosure of contingent
assets and liabilities at the date of the financial statements, and the reported amounts of revenue
and expensesduring the reporting period. Actual resuits could differ from those estimates,

d. Concentrations of Credit Risk-The Firm places its cash in accountswith a local financial institution.At times, balancesin these accountsmay be exceed FDIC insured limits.

e. Revenue Recognition-Fee revenue includes recurring professional services that are paid for the
duration of the engagement, and success fees earned on completed mergers and acquisition
transactions. Professional service revenues are recorded at the time services are performed, while
success fees are recorded when the transaction is completed and the income is reasonably
determinable,

f. Investment Advisory Income-Investment advisory fees are received quarterly; however, thesefeesare recognizedas earned on a pro rata basisover the term of the contract.

g. Advertisinq-The Firm's advertising costs are expensed as incurred. There were no advertising costsincurred during the year.

NOTE 2: EXEMPTION UNDER RULE 15c3-3

The Firm daims an exemption under Rule 15c3-3 in accordancewith the provision of paragraph (k)
(2)(i) "Special Account for the Exdusive Benefit customer maintained". During the year ended
December 31,2016 there were no amounts to be reported pursuant to the possessionor control
requirements under Rule 15c3-3, and the Firm is in compliance with their stated exemptiveprovisions,and thus is exempt from the provisions of Rule 15c3-3.

Page / 7- NEWCAS7ZEDISTRIBUTORS,LLc



NEWCASTLE DISTRIBUTORS, LLC
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR DECEMBER31,2016

NOTE 3: INCOME TAX EXPENSE

As a limited liability company, the Firm is treated as a partnership for federal income tax purposes,
Consequently, federal income taxes are not payable by, or provided for, the Firm. The single member
owner is taxed individually on its share of the Firm'searnings. The Firm is subject to certain state
taxes. No provision for state income taxes is required at December31, 2016.

Accounting principles generally acceptedin the United State of America require the Firm to examine
its tax positions for uncertain positions. Management is not aware of any tax positions that are more
likely than not to change in the next twelve months or that would not sustain an examination byapplicabletaxing authorities.

The Firm's policy is to recognize penalties and interest as incurred in its Statement of Income,therewere none for the yearsended December31, 2016.

The firm's federal and state income tax returns for 2013 through 2016 are subject to examination
by the applicable tax authorities, generally for three years after the later of the original or extendeddue date.

NOTE 6: ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES

The Firm adopted the provisions of FASB ASC Topic 605, "Accounting for Uncertainty in Income
Taxes". Benefitsfrom tax positions are recognized in the financial statements only when it is more
likely than not that the tax position will be sustained upon examination by the appropriate taxing
authority that would have full knowledge of all relevant information. Recognized income tax

positions are measured at the largest amount that has a greater than 50% likely of being realized,
Changes in recognition or measurementare reflected in the period in which the change in judgmentoccurs.

Based on its current evaluation, the Firm has conduded that there are no significant uncertain tax
positions requiring recognition in the Firm's financiatstatements.

NOTE 7: TRADING ACTIVITIES

The Firm is not engaged in trading activities and only provides securities brokerage and investment
advisory services to third-party dients. The Firm can be exposed to market risk on certain
investments it holds. Market risk is the potential change in an instrument's value caused by
fluctuations in interest rates, equity prices or other factors. The level of market risk is influenced
by the volatility and liquidity of the financial markets.

The Firm also can be exposed to credit risk, which is the risk of loss if an issueror a counterparty
fails to perform its obligations under contractual terms and the collateral held, if any, is deemed
worthless (default risk). The Firm has established policiesand proceduresfor mitigating credit risk
on principal transactions, including reviewing and establishing limits for credit exposure,
maintaining collateral, and continually assessing the creditworthiness or counterparties. As of
December 31, 2016, the Firm does not believe it has any exposure to credit risk or market risk.
The Company held no investments as of December 31, 2016, other than cash and certificates ofdeposit.

Page j 8- NEWOISTLE DiS7RIBUTORS,LLC



NEWCASTLE DISTRIBUTORS, LLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR DECEMBER 31, 2016

NOTE 8: NET CAPITAL REQUIREMENTS

The Firm is required to maintain a minimum net capital under Rule 15c3-1 of the Securities and
Exchange Commission. Net capital required under the rule is the greater of $5,000 or 6 2/3 percent
of the aggregate indebtednessof the Firm. At December 31, 2016, net capital as defined by the
rules, equaled $25,497. The ratio of aggregate indebtednessto net capital was 0.00%.Net capitalin excessof the minimum required was$20,497.

NOTE 9: RECONCILIATION PURSUANT TO RULE 17A-5(D)(4)

There were material reconciling items between the December 31, 2016 unaudited FOCUS reportand this audit, in the computation of Net Capital under Rule 15c3-1.

Beginning Member's Equity higher on FOCUSreport by $13,764
Net Income lower on FOCUS report by $13,846
Net Capital lower on FOCUSby $82

NOTE 10: POSSESSION OR CONTROL REQUIREMENT UNDER RULE 15c3-3

Information relating to possessionor control requirements is not applicableto the Firm as the Firmqualified for exemption under Rule 15c3-3 (k) (2) (i).

NOTE 11: FILING REQUIREMENTS

There were no liabilities subordinated to daims of creditors during the year ended December 31,
2016. Accordingly, no Statement of Changesin Liabilities Subordinated to Claims of Creditors has
been included in these financial statements as required by rule 173-5 of the Securities and Exchange
Commission.

NOTE 12: SUBSEQUENT EVENTS

The Firm's management has evaluated subsequent events through the date of this report, and
conduded that no subsequent events have occurred that would require recognition in the financial
statements or disclosure in the related notes to the financial statements.

Page / 9 - NEWOIS7ZE DYSTRIBUTORS,LLc



NEWCASTLE DISTRIBUTORS, LLC

COMPUTATION OF NET CAPITAL REQUIREMENTS

AS OF DECEMBER 31, 2016

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition $ 28,352

lessnonallowableassets from Statement of Financial Condition (2,850)

Net capital before haircuts on securities positions 25,502

Haircuts on securities (5)

Net Capital $ 25,497

Aggregate Indebtedness $ -

Net capital required based onaggregate indebtedness (6-2/3%) -

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum dollar net capital requirement of reporting broker or dealer 5,000

Excess Net Capital $ 20,497

COMPUTATION OF AGGREGATE INDEBTEDNESS

(A) - 10% of total aggregate indebteness

(B) - 120% of minimum net capital requirement 6,000

Net Capital lessthe greater of (A) or (B) $ 19,497

Percentage of Aggregate Indebtedness to Net Capital 0.00%

PAGE /10 NEWCAS7Z E DISrRfBUTORS, CCC
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RECONCILIATION BETWEEN AUDITED AND UNAUDITED NET CAPITAL COMPUTATION

The MembersOf

NewcastleDistributors, LLC
Avon, Connecticut

Reference: Reconciliation between the audited computation of net capital and the broker dealer's
unaudited net capital computation as reported on the December31, 2016 Part IIA filing.

Condusion: The following are the differences between the audited and unaudited net capitalcomputation:

BeginningMember's Equity:
Per Unaudited FOCUS $44,363
Per Audited FS $30,599

Diff $13,764

Net Income (Loss):
Per Unaudited FOCUS $(35,693)
Per Audited FS $(21,847)

Diff $13,846

Net Capital:

Per Unaudited FOCUS $(25,415)
Per Audited FS $(25,497)

Diff $82

SHEDJAMA,INC
dba Edward Opperman, CPA
Lafayette, Indiana
February 24, 2017
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL UNDER SEC RULE 17A-5(g)(1)
The MembersOf

NewcastleDistributors, LLC
Avon,Connecticut

In planning and performing our audit of the financial statements of Newcastle Distributors, LLC as of and for the
year ended December 31, 2016, in accordance with auditing standards generally accepted in the United States of

America, we considered Newcastle Distributors, LLC's internal control over financial reporting (intemal Control)as
a basis for designing our audit proceduresfor the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of Newcastle Distributors, LLC's internal
control. Accordingly, we do not express an opinion on the effectiveness of Newcastle Distributors, LLC internal
control. Also, as required by Rule 17a-5(g)(1) of the Securitiesand ExchangeCommission(SEC),we have made a
study of the practices and procedures followed by Newcastle Distributors, LLC, including consideration of control
activities for safeguarding securities. This study included tests of such practicesand procedures that we considered
relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of aggregate indebtedness
(or aggregate debits) and net capital under Rule 17a-3(a) (11) and for determining compliance with the provisions
of Rule 15c3-3. BecauseNewcastle Distributors, LLC does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practicesand procedures followed by theCompany in any of the following:

• Making quarterly securities examinations, counts, verifications, and comparisons andrecordationof differences required by Rule 17a-13.

• Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the FederalReserve System.

The management of Newcastle Distributors, LLC is responsible for establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assessthe expected benefits and related costs of controls and of the
practices and procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the SEC'spreviously mentioned objectives.Two of the objectives of internal
control and the practicesand proceduresare to provide management with reasonablebut not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's authorization and recorded

properly to permit the preparation of financial statements in conformity with generally accepted accounting
principles. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the precedingparagraph.

Because of inherent limitations in internal control and the practicesand procedures referred to above, error or fraud
may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to the risk

that they may becomeinadequate becauseof changes in conditions or that the effectiveness of their design andoperation may deteriorate.

A deliciency in interna/ contro/ exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A significantdeliciencyis a deficiency, or a combination of deficiencies, in internal

control that is lesssevere than a material weakness,yet important enoughto merit attention by those charged withgovernance.



A material weakness is a deficiency, or a combination of deficiencies, in intemal control,such that there is a
reasonable possibility that a material misstatement of the entity's financial statements will not be prevented, ordetected and corrected, on a timely basis.

Our consideration of internal control was for the limited purposedescribed in the first and second paragraphsand
would not necessarily identify all deficiencies in internal control that might be material weaknesses.We did not
identify any deficiencies in internal control and control activities for safeguarding securities that we consider to bematedal weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph
of this report are consideredby the SEC to be adequate for its purposesin accordancewith the Securities Exchange
Act of 1934 and related regulations, and that practicesand procedures that do not accomplish such objectives in
all material respects indicate a material inadequacy for such purposes, Based on this understanding and on our
study, we believe that NewcastleDistributors, LLC'spractices and procedures,as described in the second paragraphof this report, were adequate at January 18, 2017, to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management, the SEC,and
other regulatory agencies that rely on Rule 17a-5(g) under the SecuritiesExchangeAct of 1934 in their regulation
of registered brokersand dealers, and is not intended to be and should not be used by anyone other than these
specified parties.

SHEDJAMA, INC.
dba Edward Opperman,CPA
Lafayette, Indiana
February 24, 2017

Page / 13 - NEWC4S7LE DISTRIBUTORS,LLC



NEWCASTLE DISTRIBUTORS, LLC
BROKER DEALER EXEMPT!ON REPORT

SECRULE 15C3-3

DECEMBER 31, 2016

EDWARD OPPERMAN, CPA
CERTIFIED PUBLíC ACCOUNTANT

"NOT JUST YOUR ACCOUNTANT,YOUR PARTNERINSUCCESS"
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REPORT OF INDEPENDENT REGI.7TEREDPUBLIC ACCOUNTING FIRM

The Members Of

NewcastleDistributors, LLC

We have reviewed management's statements, included in the accompanying Exemption Report of Brokers and
Dealers,in which Newcastle Distributors, LLC,identified the following provisionsof 17 C.F.R.§15c3-3(k) under
which the Firm claimed an exemption from 17 C.F.R.§240.15c3-3: (2) (i), and NewcastleDistributors, LLC
stated that Newcastle Distributors, LLC met the identified exemption provisions throughout the most
recent fiscal year without exception NewcastleDistributors, LLC's management is responsible for compliancewith the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and accordingly included inquiries and other required procedures to obtain evidence about the Firm's
compliance with the exemption provisions.A reviewis substantially less in scopethan anexamination, the objective of
which is the expressionof anopinion on management's statements. Accordingly,we do not expresssuchan opinion.

Basedon our review, we are not aware of any material modificationsthat shouldbe made to management'sstatements
referred to above for them to be fairly stated, in all material respects,basedon the provisions set forth in paragraph (k)(2) (i) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Sincerely,

SHEDJAMA,INC.

dba Edward Opperman,CPA
Lafayette,Indiana
February 24, 2017



Newcastle Distributors LL Exemption Report

Newcastle Distributors LLC (the "Company") is a registered broker-dealer-subject to Rule 17a-

5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to
be made by certain brokers and dealers"). This Exemption Report was prepared as required by

• 17C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company statesthe fonowing:

(1) The Company claimed an exemption from 17C.F.R. §240.15c3-3 under the followingprovisions of 17 C.F.R.§240.15c3-3 (k)(2)(i).

(2) The Company met the identified exemption provisions in 17 C.F.R§240.15c3-3 (k)
throughout the year ended December 31, 2016. without exception,

Newcastle Distributors LLC

1, Paul A. Atkins, affirm that, to my best knowledge and belief, this ExemptionReport is true and correct.

Tide: Principal

February 23,2017


