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OATH OR AFFIRMATION

i, Larry M.Kohn , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
L.M.Kohn & Company , as

of September 30 , 2017 , are true and correct. I further swear (or affirm) that

I neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

CEO LarryM.Kohn

*{os Title
Notary Public .: LORI A.PETERSON

NOTARY PUBLIC

I This report ** contains (check all applicable boxes): 2 STATE OF OHIOW (a) Facing Page. * Recorded in
W (b) Statement of Financial Condition. Butler COUnty
W (c) Statement of Income (Loss). My Comm.Exp.7/22/18
C3 (d) Statement of Changes in Financial Condition.

W W (e) Statement of Changes in Stockholders' Equity or P prietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims"¿ ditors.

W (g) Computation of Net Capital.

I O (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

I Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

W D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

I **For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CL ARK SCHA EFER HACKETT One East Fourth Street, Suite 1200, Cincinnati, Ohio 45202
CPAs & ADVISORS P.513.241.3111 I F.513.241.1212 | cshco.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder

I L.M. Kohn & CompanyCincinnati, Ohio

I We have audited the accompanying statement of financial condition of L.M. Kohn & Company (an Scorporation) as of September 30, 2017, and the related statements of income, comprehensive income,
shareholder's equity, and cash flows for the year then ended. These financial statements are the
responsibility of L.M.Kohn & Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

I Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statementsare free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.

I An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

I in our opinion, the financial statements referred to above present fairly, in all material respects, thefinancialposition of L.M.Kohn & Companyas of September 30, 2017, and the results of its operations
and its cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

The supplemental information contained in Schedules I, il and lil on pages 12 to 13 has been subjected
to audit procedures performed in conjunction with the audit of L.M. Kohn & Company's financial

I statements. The supplemental information is the responsibility of L.M. Kohn & Company's management.
Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing

I procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

Cincinnati, Ohio
November 27, 2017

I RESULTS THROUGH REMARKABLE RELATIONSHIPS



I
L.M.KOHN& COMPANY

STATEMENT OF FINANCIAL CONDITION

I At Septernber 30, 2017

ASSETS

CURRENTASSETS

I Cashand Cash Equivalents $ 2,021,110Deposits with ClearingOrganizations 35,007
Receivables -

I Clearing Organizations and Broker-Dealers 549,067Advisory Customers 94,734
Registered Representatives 187,720

Total Receivables 831,521

Marketable Securities Owned, at Fair Value 139,626

I FederalTax Deposit 188,678Prepaid Expenses 22,779
TOTAL CURRENTASSETS 3,238,721

PROPERTYAND EQUIPMENT - NET 23,051

OTHER ASSETS 8,618

TOTAL ASSETS 3,270.390

UABILITIES AND SHAREHOLDER'SEQUITY

CURRENT LIABILITIES
Commissions Payable 494,091
Other Liabilities 90,251
TOTAL CURRENTUABILITIES 584,342

SHAREHOLDER'SEQUITY
Common Stock; No ParValue, 100 Shares Authorized,

Issuedand Outstanding 5,000
Contributed Capital 3,000
Retained Earnings 2,561,222
Accumulated Other Comprehensiveincome 116,826
TOTAL SHAREHOLDER'SEQUITY 2,686,048

TOTAL LIABILITIES AND SHAREHOLDER'SEQUITY _320 390

The accompanying notes to financial statements are an integral part of these statements. 2
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L.M.KOHN & COMPANY

I STATEMENT OF INCOMEFor the Year EndedSeptember 30,2017

I REVENUE

I Management and Advisory Income $ 7>671,96612b-1 Feesand Asset Basedincome 6,418,751
Commission Income 5,137,256
Other Revenue 457,047

TOTAL REVENUE 19,685,020

OPERATING EXPENSES

I Commissions 13,452,021Employee Compensation and Benefits 2,166,738
Selling,General and Administrative Expenses 1,952,276

TOTAL OPERATING EXPENSES 17,571,035

NET INCOME 2,113,985

The accompanying notes to financial statements are an integral part of these statements. 3



I
L.M.KOHN& COMPANY

STATEMENT OF COMPREHENSIVE INCOME

For the Year EndedSeptember 30,2017

Net Income $ 2,113,985

I Other Comprehensive income:Unrealized Gain on Marketable
Securities Owned 18,054

TOTALCOMPREHENSIVEINCOME 2,132,039

I
I
I
I
I
I
I
I
I
I
I

The accompanying notes to financial statements are an integral part of these statements. 4
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I i.IVI.KONNA COMPANY

I STATEIVIENTOFSNAREROLDER'SEQUITY

Forthe YearendšdSeptember50?2017
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The accompanying notes to financial statements are areintegral part of these statements $
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LM.KOHN& COMPANY

STATEMENT OF CASH FLOWS

For the Year Ended September 30, 2017

CASHFLOWSFROM OPERATINGACTIVITIES
Net income $ 2,113,985

I Adjustments to Reconcile Net income to Net CashFlowsfrom Operating Activities:
Depreciation andAmortization Expense 11,541

I Changes in Assets and Liabilities:Decrease in Receivables 87,243
Decrease in Other Assets 38,101

I increasein CommissionsPayable 16,538(Decrease) in Other Liabilities (52,716)
NETCASH FLOWS FROM OPERATINGACTMTIES 2,214,692

CASH FLOWS FROM FINANCING ACTIVITIES
Distributions to Shareholder (2,000,000)

NET CHANGE IN CASH ANDCASH EQUIVALENTS 214,692

CASHAND CASH EQUIVALENTSAT BEGINNING OF YEAR 1,806,418

CASH AND CASHEQUIVALENTS AT ENDOF YEAR 2.021.110

I
I
I
I
I
I
I

The accompanying notes to financial statements are an integral part of these statements. 6
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L.M.KOHN& COMPANY

NOTESTO FINANCIAL STATEMENTS

At September 30, 2017

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES

I L.M.Kohn & Company (the "Company")is a fully-disclosed introducing broker-dealer, located inCincinnati, Ohio.By acting as a securities broker-dealer for independent registered investment
representatives, the Company's primary source of revenue is derived from investment advisory

I fees, servicing fees,and commissions. The Companyalso derives revenuesfrom providing privateportfolio management and brokerage servicesto individuals and institutional investors in a variety
of industries. The Company is registered with the Securities and ExchangeCommission (SEC)and
is a member of the Financial Industry Regulatory Authority (FINRA).

It is the policy of the Company to employ U.S.generally accepted accounting principles in the

I preparation of its financial statements. A summary of the Company's significant accountingpolicies follows:

I ACCOUNTING ESTIMATES-The preparation of financial statements in conformity with U.S.generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported

I amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date ofthe financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

REVENUE RECOGNITION -

The Company records revenues and expenses (commissions and brokerage expenses) directly
related to security transactions on a settlement date basis,which approximates trade date basis.

CASHAND CASH EQ.UlVALENTS-

I The Company considers all highly liquid investments with a maturity of three months or lessat thedate of acquisition to be cashequivalents.

I DEPOSITSWITH CLEARINGORGANIZATIONS-The Company is required to maintain a deposit with eachof its clearing organizations, which allows
the company to serve as an "introducing broker" into the clearing organizations system. These

I amounts are not able to be withdrawn from the clearing organizations and,therefore, have been
restricted.

RECEIVABLES-

Receivables from clearing organizations are stated at the amount billed and represent
uncollateralized obligations due under normal trade terms requiring payment within 30 days.
Receivables from broker-dealer services are stated at amounts billed directly from investment

companies and represent amounts due to the Company within 30days.Certain advancesare made

7
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I
L.M.KOHN& COMPANY

NOTESTO FINANCIAL STATEMENTS

At September 30, 2017

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES (Continued)

i RECEIVABLES- (continued)periodically to registered representatives that are non-interest bearing. Management reviews the
accounts receivable and records an allowance for bad debts when considered necessary. Basedon

I these reviews, management hasdetermined that an allowance is not necessary at September 30,2017.

I MARKETABLESECURITIESOWNED-Accounting guidance establishes a fair value hierarchy that prioritizes the inputs to valuation
techniques used to rneasure fair value. The hierarchy gives the highest priority to unadjusted

I quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority tounobservable inputs (Level3). The three broad input levelsare as follows:

I Level1- unadjusted quoted prices in active markets for identical assetsorliabilities that the reporting entity hasthe ability to accessat the reporting
date;

Level2 - inputs other than quoted prices included within Level 1 that are
observable for the asset or liability either directly or indirectly; and

Level3 - inputs that are unobservable for the assetor liability;

I A financial instrument's level within the fair value hierarchy is based on the lowest level of inputthat is significant to the fair value measurement.

I Marketable securities consist entirely of NASDAQ common shares and are valued using quotedmarket prices and, therefore, categorized as Level 1 fair value instrument. The change in fair value
related to the securities owned in the current year hasbeen included as a separate component of
shareholder's equity. This change in fair vaiue is the sole component of accumulated other
comprehensive income.

PROPERTYAND EQUiPMENT-

Furniture and equipment are stated at cost and are depreciated over the estimated useful lives of
the related assetsranging from three to sevenyears. Leaseholdimprovements are stated at cost
and are amortized over the lesserof the economic useful life of the improvement or the term of
the lease. Depreciation and amortization are provided on the straight-line method.

I
I
I



L.M.KOHN & COMPANY

NOTESTO FINANCIAL STATEMENTS

At September 30,2017

NOTE 1-SIGNIFICANT ACCOUNTING POLICIES (Continued)

I COMMISSIONS PAYABLE-Commissions payable represent amounts due to independent sales representatives. Amounts
owed to the independent sales representatives have been calculated by the Company based on

I the terms agreed to between the Company and the independent sales representative and aregenerally payable within 30 days.

I INCOMETAXES-The Company has elected to be taxed in accordancewith Subchapter S of the Internal Revenue
code (IRC)and applicable state law. As such, the Company is not generally liable for federal or
state income taxes on its taxable income.Accordingly, no provision for income taxes is included in
the accompanying financial statements. The Company maintains a tax deposit with the Internal
Revenue Service to retain its fiscal year of September 30.

NOTE 2 - PROPERTYAND EQUIPMENT

Fixed assetsconsist of the following at September 30, 2017:

Furniture and Fixtures $ 78,298

I Equipment 673672Leasehold improvements 11,4S0
Total 157,420

Accumulated Depreciation and Amortization (134,369)
Property and Equipment - Net 23,051

Depreciation expense totaled $11,541 for this fiscalyear ended September 30, 2017.

I NOTE 3 - LEASES

I The Company has entered into a non-cancellable operating leaseagreement for office space. Theinitial leaseterm expires in 2018 andcontains two five-year renewal options. Rental expenseunder
this agreement totaled $136,697 for the year ended September 30, 2017. The Company leases
other storage on a month to month basis.

Future minimum rental payments under non-cancellable leasesas of September 30, 2017 are as
follows:

2018 $ 63,650

I



I
L.M.KOHN & COMPANY

NOTESTO FINANCIAL STATEMENTS

At September 30, 2017

I NOTE 4 - SUBORDINATED BORROWINGS

I The Company had no liabilities subordinated to the claim of general creditors during the year.Therefore, no statement of changes in liabilities subordinated to the claim of general creditors is
presented in these financial statements.

NOTE5 - NETCAPITALREQUIREMENTS

I The Company is subject to the Securities and Exchange Commission Uniform Net Capital rule (SECRule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, may not exceed 15 to 1. The Rule also

I provides that equity capital may not be withdrawn orcashdividends paid if the resulting net capitalratio would exceed 10 to 1. The Company's minimum net capital requirement is the greater of

I $50,000 or 6 2/3% of its aggregate indebtedness. At September 30, 2017, the Cornpany had net
capital as computed under Rule 15c3-1, of $2,128,768 which was $2,078,768 in excess of the
minimum net capital requirement. The Company had aggregate indebtedness of $584,342 as of
September 30, 2017, and the ratio of aggregate indebtedness to net capital, as defined, was .27to
1.

NOTE6 - RETIREMENTPLAN

The Company maintains a Simple iRA plan and provides 100% matching on employee contributions
up to 3% of the employee's salary. The Company made matching contributions of $44,952 in the

I year ended September30, 2017.
NOTE 7 - EXEMPTION FROM RULE15c3-3

The Company acts as an introducing broker or dealer, promptly transmitting all funds and
delivering all securities received in connection with its activities as a broker or dealer and does

I not otherwise hold funds or securities for customers or owe money or securities to them. TheCompany operates under Section (k)(2)(ii) of Rule 15c3-3 of the Securities ExchangeAct of 1934
and, therefore, claims exemption from the requirements of Rule 15c3-3.

NOTE8 - FINANCIAL INSTRUMENTS,CONCENTRATIONS,AND RISK

Financial instruments which potentially subject the Company to concentrations of credit risk
consist primarily of cashand cashequivalents, receivables,and marketable securities owned. The
Company places its cash investments with a high-credit-quality financial institution located in

10
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L.M.KOHN& COMPANY

NOTES TO FINANCIAL STATEMENTS

At September 30, 2017

NOTE8 - FINANCIAL INSTRUMENTS) CONCENTRATIONS,AND RISK (Continued)

I Cincinnati, Ohio. In addition, the Company maintains cash accounts with the clearingorganizations. Management does not believe significant concentrations of credit risk exists with
respect to these financial instruments.

Marketable securities are exposed to various risks such as interest rate, market, and credit risks.
Due to the level of risk associated with certain marketable securities, it is at least reasonably

I possible that changes in the values of marketable securities will occur in the near term and thatsuch changes could materially affect the amounts reported within the financial statements.

I The Company's activities involve the execution, settlement, and financing of various customersecurities transactions through a clearing broker. Theseactivities mayexpose the Company to off-
balance sheet risk in the event the customer or other broker is unable to fulfill its contractual

I obligations. In the event counterparties do not fulfill their obligations, the Company may berequired to purchase, or sell, financial instruments underlying the contract, which could result in a
loss.

NOTE 9 - CONTINGENCIES

The Company is presently involved in various arbitration proceedings related to the normal course
of business. It is the opinion of management that the outcome of these proceedings will have no
materiai adverse effect on the financial position of the Company.

NOTE 10 - SUBSEQUENTEVENTS

I The Company has evaluated the impact of events that have occurred subsequent to September 30,
2017 and through November 27, 2017, the date the financial statements were available to be
issued, for purposes of recognition and disclosure in the financial statements.

I
I
I
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I
I L.M.KOHN& COMPANYSCHEDULEI

COMPUTATION OF NET CAPITAL UNDER RULE 1Sc3-1

I OF THE SECURITIESAND EXCHANGE COMMISSIONAt September 30, 2017

I NET CAPITALTotal Shareholder's Equity $ 2,686,048
Deduct - Shareholder's Equity not Allowable for Net Capital

Totai Shareholder's Equity Qualified for Net Capital 2,686,048

Liabilities Subordinated to Claimsof General Creditors

I Allowable in Computation of Net CapitalOther (Deductions) or Allowable Credits
Total Capital and Allowable Subordinated Liabilities 2,686,048

Deductions and/or Charges -

Non-Allowable Assets:

I Receivables 4,790Other 26,499
Bank and Registered Representative Deductibles 47,337

I Advances to Registered Representatives 187,720Federal Tax Deposit 188,678
Property and Equipment, Net 23,051

I Prepaid Expenses 22,779Net Capital before Haircuts on Securities Positions 2,185,194

Haircuts on Securities [Computed, where Applicable,
Pursuant to Rule 1Sc3-1(f)]

Trading and Investment Securities:
Other Securities 56,426
Undue Concentrations
NET CAPITAL 2.128.768

I AGGREGATE INDEBTEDNESSItems included in Statement of FinancialCondition:

CommissionsPayable 494,091
Other Liabilities 90,251

584,342
COMPUTATION OFBASICNETCAPITAL REQUIREMENT

I Greater of 6 2/3 % of Aggregate Indebtedness or $50,000:
6 2/3% of Aggregate Indebtedness ___38gi6
Minimum Dollar Net Capital Requirement 50,000

I ExcessNet Capital 2,078,768
ExcessNet Capital at 1000% 2,070,334

I Ratio of Aggregate Indebtednessto Net Capital .27to 1
Note: There are no material differences between the preceding computation and the Company's
corresponding unaudited Part flA of form X-17A-5 at September 30,2017.
SeeReport of Independent Registered Public Accounting Firm. 12
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I
L.M.KOHN & COMPANY

SCHEDULESli and Ill - COMPUTATION FOR DETERMINATION OF RESERVE

I REQUIREMENTSAND INFORMATIONRELATING TOPOSSESSIONOR CONTROL REQUIREMENTS PURSUANT TO RULE 15c3-3
OFTHE SECURITIESAND EXCHANGECOMMISSION

At September 30,2017

I The Company is not required to present the schedules"Computation for Determination of ReserveRequirements Under Rule 1Sc3-3" and "information for Possessionof Control Requirernents under
Rule 1Sc3-3" as it meets the exemptive provisions of Rule 15c3-3 under Section (k)(2)(ii) of the
Rule.

SeeReport of Independent Registered PublicAccounting Firm. 13



CLARK SCHAEFER HACK ETI One East Fourth Street, Suite 1200, Cincinnati, Ohio 45202
CPAS & ADVISORS P.513.241.3111 I F.513.241.1212 l cshco.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I To the ShareholderL.M. Kohn & Company
Cincinnati, Ohio

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) L.M. Kohn & Company identified the following provisions of 17 C.F.R. §15c3-3(k) under which L.M.
Kohn & Company claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(ii) (the "exemption provisions")
and (2) L.M.Kohn & Company stated that L.M. Kohn & Company met the identified exemption provisions
throughout the most recent fiscal year except as described in its exemption report. L.M. Kohn &
Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

I obtain evidence about L.M. Kohn & Company's compliance with the exemption provisions. A review issubstantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

I Sufficient documentation of the transmittal of two checks received by L.M. Kohn & Company from itscustomers during the most recent fiscal year was not maintained to allow us to determine whether L.M.
Kohn & Company promptly transmitted those funds.

I Because of the significance of the matter described above, we are not able to express any form ofassurance on L.M.Kohn & Company's assertions.

Cincinnati, Ohio
November 27, 2017

RESULTS THROUGH REMARKABLE RELATIONSHIPS 14



I
L.M.KOHN & COMPANY

EXEMPTIONREPORTPURSUANTTO RULE15c3-3
OF THE SECURITIES AND EXCHANGE COMMISSION

L.M. Kohn & Company the "Company" is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be

I made by certain brokers and dealers"). This Exemption Report was prepared as required by 17C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions of
17 C.F.R.§240.15c3-3 (k): (2)(ii). The Company met the identified exemption provisions in 17 C.F.R.
§240.15c3-3(k) throughout the most recent fiscal year except as described below.

Due to overnight carrier limitations on pickup and drop-box receipt notifications, the Company was

I unable to show that two client applications were promptly remitted to the carrier by 12:00 p.m.the following business day.The Company also failed to document why it was necessary to hold a
client application for two days after receipt, thus failing to promptly remit by the following business
day.

L.M.Kohn & Company

I, Larr . ohn, affirm that, to my best knowledge and belief, this Exemption Report is true and
corr ct.

Chief xecu ve Officer

November 27, 2017

I
I
I
I

I See Report of Independent Registered Public Accounting Firm. 15



CL ARK SCHAEFER HACKEH One East Fourth Street, Suite 1200, Cincinnati, Ohio 45202

CPAS & ADVISORS P.513.241.3111 I F.513.241.1212 I cshco.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYlNG AGREED-UPON PROCEDURES

To the Shareholder

I L.M. Kohn & CompanyCincinnati, Ohio

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series

600 Rules, we have performed the procedures enumerated below with respect to the accompanying
General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended September 30, 2017, which were agreed to by L.M. Kohn & Company, and
SIPC, the Securities and Exchange Commission, and Financial Industry Regulatory Authority, Inc., solely
to assist you and the other specified parties in evaluating L.M. Kohn & Company's compliance with the

I applicable instructions of Form SIPC-7. L.M. Kohn & Company's management is responsible for L.M.
Kohn & Company's compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting

Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those

I parties specified in this report. Consequently, we make no representation regarding the sufficiency of theprocedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

I 2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year endedSeptember 30, 2017, with the amounts reported in Form SIPC-7 for the year ended September 30,
2017, noting no differences;

I 3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting no differences; and

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the

I expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had weperformed additional procedures, other matters might have come to our attention that would have been
reported to you.

I This report is intended solely for the information and use of the specified parties listed above and is notintended to be and should not be used by anyone other than these specified parties.

Cincinnati, Ohio
November 27, 2017

RESULTSTHROUGH REMARKABLE RELATiONSHIPS 16



II SECURITIES INVESTOR PROTECTION CORPORATION

P.O.Box 921852W0a2S7n1gto3nND.C.20090-2185 SIPC-7B
(34-REV6/17) Genel·alAssessinentRecoficillation (34-Rev6/17)
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(Readcarefully the Iristructionsin yourWorkmgCopybefore completingthisForm)

i TO BE FILED BY ALL SIPCMEMBERSWITHFISCALYEAR ENDINGS1, Nantepf lember,a(idress, DesignatedExaminingAuthority, 1934 Ac,t registration no.and month in which fiscal year ends forpurp4sedef ille audit requirementof SEC Rule 17a-5:

I Note: if any of the informationshownonthe
43303 FINRA SEP mailinglabel requirescorrection,pleasee-mail
(-M ROHN& COMPANY anycorrectionsto form@sipc.organdso
10't51CARVERRDSTE 100 indicateonthe form filed.
BLUE-ASHOH45242-4759

I N,ameandtelephonenumberof persontocontact respectingthis form.

2. A. GeneralAssessment(item 2f from page 2) $ I

8. LesspaymentmadewithSIPC-6 filed andStPC-7 if applicable(exclude interest) ( / )

Date Naid

C. Lessprior overpaymentapplied

D. ÅsaessnienEbalánò4Neor (óyerpaydeeti)

I Å iriterestcomputedarriefe payrnent(seesinstructionE) for_ -days at 2030perarinum

Tótal ass0ssmentbalance áÑdiNtäÑufÈus(or overpaymentcarried forwayd) $

I ÁÝÑÊN$fhe x.Chee willeefo 6 Éof Pendened Q
Total (must be Maniéas F abpre) $

H. Overpaymentnarriedforward

S.Subsidiaries (S) and predecessors(P) includedin this form (give nameand 1934 Att registration number):

I The SIPCstemher su inittjäg this form andthe
person by witom iHs eiekiítedrepresent thergby

I hadt otemationcontg ed herem is true, correct oroisereigelianon)
y A. «e /w

(Aalho iod signature)

Datedthe day of Nok' 2d

i This form and the assessment paymentis due 60 days after the end of the fiscal year.Retain the Working Copyof this formfor à period at not less than 6 years, the latest 2 yeersin aneasily accessihie pface.

Em Dates:

gg Postmerked Received Reviewedu.s

I Calculations Documentation ForwardCopy
cm
o Exceptions:

05 Disposition of exceptions: 17



IJEIEMMINAllUN Ur Dit'U NCI VI'CMAilNu RCVE11UEO

ANDGENERALASåEŠŠMENŸ AMOUNT$FORAPPLICANLEPERIODS.

beginnin 10r1/2010 beginn\ijg1/112017
anNaneng12/sil2¢1e and yndlag elie/2017

TOTALRENUE Elf#ilnate seitia -

a.Totairevenue(FOCUSLine 12/PartflA Line9, Code4030)$ $ $ $ Ó T
the su'mof bothîedodéi 2b.Additions:(1) Totai revenuesfromthe spouritiesbusinessofsubsidiaries(exceptforeignsubsidiaries)

and'predpcessorsnotincludedabove.

(2) list lossfromprincipaltransattionsin securitiesin tradingaccounts.

(3)Netidasfromprincipaltransactionsincommoditiesin tradingaccounts.

I (4) laterestanddMdendexpensedeductedindeterminingitem2a.
(5)Netfossfrommanagementof orparticipationin theunderwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindetermining
notprofitfrommanagementof orparticipationínunderwritingordistributlohof securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Tótaladditions

20.ductiçns
(f) Nëneesiron0thedistributionof sharesoferegisieredopenenfinvestmentoogipanyorunit

I inventinenttrust;frbmthesaleofvariableeinelii¢siromihebusinessof insurance,frominânéentadliisoty senicesrenderedtöreyistetid(nyestmentcompaniesor insuranceonipany
separateaccountstand fromtransantionsirí seöutit.futures products. .I 57 $U

esfromcommoditytransactions.

(3) Commissionsefioorbiokerageandclearancepaid tootherSiPCmembersinconnectionwith
secutitiestransactions.

(4) 8eiinbursementsforpostageinconnectionwith proxysolicitation.

(5)Netgainfromsecuiltiesin investmentaccounts.

I {6} 100%of commissionsandmarkupsearnedfrom.transactionsin (1)certíficatesofdepositand(ii) Treasurybills,bankersacceptancesorconímercialpaperthatmafureninemonths
or lessfromissuancedpte.

I (7) Directexpensesof printilig advertisingandlegalfeesincurredin connectionwithotherrevenuerelatedto thesecuritiesbusiness(revenuedefinedbySection16(9)(L)of theAct).

(8) Othetrevenuenot relatédeitheidirectly or indirectlyto thesecuritiesb4siness.
(Seeinstruction C):

(Deductionsinexcessof$100,000reguli? documentation)

I (9) (i)Totalinterestanddeidéndexpense(FOCUSt.ine22/PARTllALine13,Code4075plusline26(4)above)butnotinexcess
of totalinterestatíddivídendincome. $ O $ .

I (ii) 40%ofmargininterestearnedoncustomerssecuriliesaccounts(40%of FOCUSline5, Code3960). $ Ó $ ()

Enterthe greater of líne(i) or (ii)

Totaideductiong 2.,$Ó¿ 366 fa,599

2d.SIPCNetOpeiatingRevenues † 2, 3W.433 g & iN 7
26.GeneraiAssessmentat applicableratetot assessmentperiod. S S pára $ i tr 37 9

Q.002s 0,0015

2f.TotalGeneralAssessmentaddbothcolumns. $ I R. 2-33
(topage1,line2.A.)
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