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NKeiter
Your opportunity Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
Olsen Palmer LLC
Washington, D.C.

We have audited the accompanying statement of financial condition of Olsen Palmer LLC (the
"Company"), as of June 30, 2017, that you are filing pursuantto Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statement. The Company is
responsible for this financial statement. Our responsibility is to express an opinion on this
financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statement is free of material
misstatement. The Company is not required to have, nor were we engaged to perform, an audit
of its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statement, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects,
the financial condition of Olsen Palmer LLC as of June 30, 2017 in accordance with accounting
principles generally accepted in the United States of America.

August 28, 2017
Glen Allen, Virginia

Certified Public

Accountants & Consultants
4401 Dominion Boulevard
Glen Allen, VA 23060
T:804.747.0000 F:804.747.3632

www.keiteropa.com



OLSEN PALMER LLC

Statement of Financial Condition
Year Ended June 30, 2017

ASSETS

Cash and Cash Equivalents $300,406

Accounts Receivable 50,000

Furniture and Equipment - net 12,061

Prepaid Expenses 29,566
Other Assets 13,994

TOTAL ASSETS $406,027

LIABILITIES & EQUITY
Liabilities

Deferred Lease Liability $ 11,747

Payroll Liabilities 11,776
Other Current Liabilities 24,509

Totai Liabilities 48,032

Equity 357,995

TOTAL LIABILITIES& EQUITY $406,027
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OLSEN PALMER LLC

Notes to Financial Statement
June 30, 2017

NOTE 1 - ORGANIZATION

Olsen Palmer LLC (the Company), a Delaware limited liability company was organized for the
purpose of engaging in investment banking and related activities. The Company is a broker-
dealer registered with the Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Authority (FINRA).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The financial statement has been prepared using the accrual basis of
accounting.

Credit Risks - Financial instruments which potential expose the Company to concentrations of
credit risk consist principally of cash and receivables. The Company maintains its cash balances
in financial institutions fully insured by the Federal Deposit Insurance Corporation up to
$250,000. The Company's cash balance regularly exceeds the insured limit.

Use of Estimates - The preparation of financial statements in conformity with general accepted
accounting principles requires management to make estimates and assumptions. This will affect
the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at
the date of the financial statements, and reported amounts of revenues and expenses during
the reported period. Actual results could differ from these estimates.

Cash and Equivalents - For purposes of the statement of cash flows, the Company considers
all highly liquid instruments with original maturities of three months or less to be cash
equivalents.

Accounts Receivable - Management closely monitors outstanding accounts receivable and
charges to expense any balances that are determined to be uncollectible or establishes an
allowance for doubtful accounts. The Company believes as of June 30, 2017 that all accounts
receivable are collectible. Therefore, no allowance has been established.

NOTE 3 - DEFERRED REVENUE

The Company's revenue is generally earned when billed or received, however, there are certain
instances where the Company receives fees in advance of being earned. When fees are
received in advance of being earned the Company records them as deferred revenue and then
recognizes them as revenue as they are earned.

NOTE 4- LEASES

The Company has leased office space in Washington, DC through March 2019 and in
Northbrook, Illinois through May 2018. In connection with the lease agreements, the Company
was granted a period of free rent which it has recorded as deferred rent. The unamortized
balance of the deferred rent at June 30, 2017, is $11,747 and is reflected as a liability in the
accompanying statement of financial condition.
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OLSEN PALMER LLC

Notes to Financial Statement
June 30, 2017

NOTE 5 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1) which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shali not exceed 15 to 1. At June
30, 2017, the Company had net capital of $252,375 which was $247,375 in excess of its
required net capital of $5,000. The Company's ratio of aggregate indebtedness to net capital
was 0.19 to 1.

NOTE 6 - OTHER REGULATORY REQUIREMENTS

The Company is exempt from the customer reserve requirements of the Securities and
Exchange Commission Rule 15c3-3 under Section (k)(2)(i).

NOTE 7 - RETIREMENT PLAN

For the year ending June 30, 2017 the Company started a 401(k) plan for employees. The
company matches up to 4% of an employee's compensation.

NOTE8-SUBSEQUENTEVENTS

Management has evaluated subsequent events through August 28, 2017, the date on which the
financial statements were issued. No events have occurred since the statement of financial
condition date that would have material impact on the financial statements.
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