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OATH OR AFFIRMATION

I, JohnJohnson ,swear (or affirm) that, to the bestof my
knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

The SpartanGroup LLC ,as of December 31
,2016 ,are true and correct.I further swear (or affirm) that neither the

company nor anypartner, proprietor, principal officer or director hasany proprietary interest in any account classified solelyasthat of
a customer,except as follows:

N/A

Retture

ng D clar
itle

Th s report **contains (check all applicableboxes):
(a) FacingPage.

2 (b) Statementof Financial Condition.

(c) Statement of income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statementof Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 1503-3.

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited andunaudited Statementsof FinancialConditionwith respectto methodsof
consolidation.

(1) An Oath or Affirmation.
(m) A copyof the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment o(certain portions of this f)Nng, seesection 240.17a-5(e)(3).



A notary public or other officer com letin this certificate verifiesonly the C LIFOR A ALL-PURPOSE
Identity of the individual who signe$the ocument to wblch this certificate A Ni
isattached,and not the truthfufness, accuracy,orvalidity of that document CERTl FICATEOF
Stateof California ) ACKNOWLEDGMENT

County of /A is )

On Áyl/te 2A)/9 before me
(here insert nam and title of t e'officer)

personally appeared (3649 0.

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(siis/aye subscribed to
the within instrument and acknowledged to me that he/ he/tKey executed the same in his/her/theír
authorized capacity(ips), and that by his/her'/tbeir signature,(e)on the instrument the person(s'),or the entity

upon behalf of which the persong acted, executed the instrument.

I certify under PENALTYOF PERJURYunder the laws of the

State of California that the foregoing paragraph is true and correct, OIN #206406 x
NotaryPublic.Catitonla

i.osAngelesCount,2018
WITNESSmy hand and ofñcial seat Comm, tes a

Signature (seal)

OPTIONAL INFORMATION

Although the information in this section is not required by law, it could prevent fraudulent removal and reattachment of this
acknowledgment to an unauthorized document and may prove useful to persons relying on the attached document.

Description of Attached Document egg
The preceding Certificate of Acknowledgment is attached to a document Method ofsignerldentlñcation

titled/for the purpose of Q / / Proved to me on the basisof satisfactory evidence:
- LÉorm(s) of identification C) credible witness{es)

Notarial event is detailed in notary journal on:

containing ___ pages, and dated Pagea Entry #

The signer(s) capacity or authority ls/are as: Notary contact:

ledividual(s) other

O Attorney-in-Fact Additi gne ) s ne s)Thumbprint
O Corporateofficer(s)

Guardian/Conservator

C Partner- Umited/General

O Trustee(s)

O Other: _____

representing:
NarneN of Person(s) or Emity0es) Signer is Represendng

©Copyilght 2007-2014 Notary flotary, Inc.PoBox41400, OesMoines, IA 50311-0507. All Rights Reserved. Item Number 101772, Please contact your Autholtzed Rcse let to purchase copies orthis forrr



BRIAN W.ANSON
GertRlgdPublic Accointett ___ _

18425BurbankBlvd.,Suite 606,Tarzana,CA 91356 • Tel.(818) 401-8800 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Members

The SpartanGroup LLC
Pasadena,California

I haveaudited the accompanyingstatementof financial condition of The SpartanGroup LLC asof December 31,
2016 and the related statements of income, changes in members'equity,andcash flows for theyear then ended.
Thesefinancial statements are the responsibility of The SpartanGroupLLC's management.My responsibility is to

expressan opinion on these flnencial statementsbasedon my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board (United

States). Those standards require that I plan andperform the audit to obtain reasonal)(eassuranceaboutwhetherthe
financialstatementsare freeof material misstatement.An audit includes examining, on a test basis,evidence

supporting theamounts and disclosures in the financial statements. An audit also includes assessingthe accounting
principles used and significant estimates madeby management,as well as evaluatingthe overall financial statement
presentation. I believéthat my audit provides a reasonablebasisfor my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,the financial position
of The Spartan Group LLC asof December 31,2016 and the results of its operations andcash flows for the year
then ended in accordancewith accountingprinciples generally acceptedin theUníted Statesof America.

The supplementalinformation for the year endedDecember31,2016 (Schedule I, Statement of Net Capital Under
Rule15c3-1,ScheduleII, Determination of Determination of ReserveRequirementsUnder Rule 15c3-3
(exemption), and Schedule III, Information for Possessionor Control Requirements Under Rule 1563-3
(exemption)) hasbeensubjectedto audit proceduresperfonned in conjunction with the audit of The Spartan Group
LLC's financial statements.The supplementalinformation is theresponsibility of The SpartanGroupLLC's
management.My audit procedures included determining whether the supplementalInformation reconciles to the
financial statements or the underlying accounting and otherrecords,asapplicable,andperforming proceduresto test

the completenessand accuracyof the information presentedin the supplementalinformation. In forming my
opinion on supplementalinformation, I evaluated whether thesupplemental information, including the formand
content is presentedin conformity with Rule 17a-5 ofthe Securities ExchangeAct of 1934.In my opinion, the
supplemental information is fairly stated, in all materiai respects,in relation to the financial statements as a whole.

This opinion is intended solely for the information and use of the board of members,the Securitiesand Exchange
Commission, and other regulatory agencieswhich rely onRule 17a-5(g) under the SecuritiesExchange Act of 1934
in their regulation of registered brokers and dealers,and is not intended to be and should not be used by anyone
other than thesespecifled partles.

Brian W,Anson
Certified Public Accountant
Tarzana,California
February 1,2017



The Spartan Group LLC

Statement of FinancialPosition

December 31, 2016

Assets

Cash $ 185,992

Prepaid rent, software and other expenses 50,043

Fixed assets, net of accumulated depreciation:

Equipment and furniture 54,178

Leasehold improvements ___ 39,795_
Total fixed assets, net of accumulated depreciation 93,973

Rent deposit 5,658

Total assets $ 335,665

Uabilities and Members' Equity

Liabilities

Accrued liabilities (due to customer) $ 18

M!!Ilbri'.galty

Total members' equity 335,647

Total liabilities and members' equity 33 66L

The accompanying notes are an integral part of tliesefloancial statements

Pape 1



The Spartan Group I LC

Notes to Financial staternents

Year Ended December 31, 201G

Note 1: GENERALAND SUMMARY OF SIGNIFICANTACCOUNTING POLICIES

General

The Spartan Group LLC(the "Company") is a Umited Liability Companyoperating as a registered
broker/dealer in securities under the Securities and ExchangeAct of 1934.The Company is a member
of the Financial industry Regulatory Authority ("FINRA")and the Securitles investor Protection

Corporation. The Company raises capital for corporate clients as a placement agent on a best-efforts

basis and provides advisory services for mergers and acquisitions.

Under its membership agreement wlth FINRAand pursuant to Rule 15c3-3(k)(2)(i), the Company
conducts business on a fully disclosed basisanddoesnot execute or clear securities transactions for

customers. Accordingly, the Company is exempt from the requirement of Rule 15c3-3 under the

Securitles ExchangeAct of 1934 pertaining to the possession or control of customer assets andreserve
requirements.

Summaryof Significant Accounting Policies

The presentatlon of financial statements in conformity with accounting principles generally

accepted in the United States of America requlres management to make estimates andassumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from these estimates.

Accounts receivable are stated at face amount with noallowance for doubtful accounts. An allowance

for doubtful accounts is not considered necessary because probable uncollectible accounts are
immaterial.

Equipment is stated at cost. Repairs and maintenance to these assets are charged to expense as

incurred; major improvements enhancing the function and/or useful life are capitalized. When items
are sold or retired, the related cost and accumulated depreciation are removed from the accounts

andany gains or losses arising from such transactions are recognized. Equipment is depreciated over
its estimated useful life of three (3) to five (5) years by the straight line method.

The Company receives fees in accordance with terms stipulated in its engagement contracts. Feesare

recognized as earned. The Company also receives success fees when transactions are completed.

Successfees are recognized when earned, the Company has no further continuing obligations, and
collection is reasonably assured.

The Company has evaluated events subsequent to the balance sheet date for items requiring

recording or disclosurein the financial statements. Theevaluation was performed through the date

the financial statements were available to be issued. Based upon this review, the Company has



Notes to Financial statements

Year Ended December 31, 2016

determined that there were no events which took place that would have a material impact on its
financial statements. Management has reviewed subsequent events through February 1,2017,

FASBASC820 defines fair value, establishes a framework for measuring fair value,andestablishes a

fair valuehierarchy which prioritizes the inputs to valuation techniques, Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. A fair value measurement assumes that the

transaction to sell the asset or liability occurs on a principal market, or in the absence of a principal
market, on the most advantageous market for the asset or liability. Vaiuation techniques that are
consistent with the market, income or cost approach, as specified by FASB ASC 820 are used to
measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels;

• Level l inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
the company has the ability to access.

• Level 2 Inputs are inputs (other than quoted prices included within Level1) that are observable
for the asset or liability, either directly or indirectly.

• Level 3 inputs are unobservable inputs for the asset or liability and rely on management'sown
assumptions that market participants would use in pricing the asset or liability. (The
unobservable inputs should be developed based on the best information available under the

circumstances and may include the Company's own data.)

Asof December 31, 2016, the Company had no levels to measure.

Note 2: INCOME TAXES

The Company operates as a limited liability company treated as a partnershlp for tax purposes.As

such, the Company is subject to a limited liability company gross receipts tax imposed by the State of
California, with a minimum franchise tax.

The Company is required to file income tax returns in both federal and state tax Jurisdictions.The
Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which It

operates in accordance with the normal statutes of limitations in the applicable jurisdiction. For

federal purposes, the statute of limitations is three years. Accordingly,the company is no longer
subject to examination of federal returns flied more than three years prior to the date of these

financial statements. The statute of limitations for state purposes is generally three years,but may

Page 3



The Spartan Group LLC

Notes to Financial Staternents

Year Ended December 31, 2016

exceed this limitation depending upon the jurisdiction Involved. Returns that were filed within the
applicable statute remain subject to examination.

Note 3: OCCUPANCYAND LEASEOBLIGATION

The Company leases office space in Pasadena, California subject to a lease that expires at the endof

February 2020, including parking and miscellaneous charges, the Company incurred occupancy costs
in 2016 of $47,945.

Under its existing real-estate lease, the Company is obligated to pay the following minimum rents:

Minimum rent due under existing lease:

2017 $ 68,050

2018 70,091

2019 72,194

2020 12,091

Total $ 222,426

The Company has entered into a lease obligation with a software and data services vendor in
December 2016. This lease has a two year term and requires two annual payments that are due in
December of the preceding year. Accordingly, the Company paid $44,000 in December of 2016 for

services to be provided in 2017, andwill amortize the cost monthly. The following table shows the
future commitments under this software and data services lease,

Minimum lease payments due under vendor contract:

2017 _$___ 44p00

Total J. 44,000_



The Sparuon Group LLC

Notes to Financial Statements

Year Ended December 31, 2016

Note 4: FIXEDASSETS

The table below summarizes the Company's investment in fixed assets asof December 31,2016.

F_!xedAssets at December 31,2016

Fixed assets at original cost

Equipment and furniture $ 60,198

Leasehold Improvements 45,480

Total fixed assets at original cost 105,678

Less: Accumulated depreciation y

Net fixed assets _Š__ 973

The Company invested $105,678 in fixed assets in 2016, and is depreciating for book purposes

equipment and furniture over five years and leasehoid Improvements over four years. In 2016,
depreciation expense totaled $11,705,

Note 5: NETCAPITAL REQUIREMENTS

The Company is subject to the Securitles and Exchange Commission Uniform Net Capital Rule (SEC
rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate Indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also

provides that equity capital may not be withdrawn or cashdividends paid if the resulting net capital

ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day, but on
December 31, 2016 the Company had net capital of $185,974 which was $180,974 in excess of its

required net capital of $5,000; and the Company's ratio of aggregate indebtedness to net capital was
0.0001 to 1, which is less than the 15 to 1 maximum allowed.


