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OATH OR AFFIRMATION

I___Pascal Roche , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial stafement and supporting schedules pertaining to the firm of
Threadmark [P i , as

of _December 31, , 2016 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

No Exceptions

2 .

v 2 i:g:n’zxt‘hre
Financial and Operations Principal __
CLAUDIATAYLOR Title
' NOTARY euﬁa(jjtg&gxo%%eq gg Now Y
7 No. 4
. ’ ali ings County
N Pub lified in Kings & 0
o -omm?é%?sn Expires 91282_2218___

This report ** contains (check all gpplicable boxesy:

X (a) Facing Page.

& (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

0 (d) Statement of Changes in Financial Condition.

0O (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

"0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).



Threadmark LP
Table of Contents
As of December 31, 2016

Facing Page to F'orm X-17A-5

Affirmation to Officer
‘Report of Independent Registered Publlc Accounting Firm
Financlal Statements

Statément of Financial Condition

Notes to Financial Statements



Wikens &

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

General Partner
Threadmark LP

We have audited the accompanying statement of financial condition of Threadmark LP (the Company) as of
December 31, 2016, that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the
related notes to the statement of financial condition. Threadmark LP’s management is responsible for this
financial statement. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated statement of financial condition is free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting. Our
audit included consideration of internal control over financial reporting as a basis for designing audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the statement of financial
condition, assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the statement of financial condition. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of Threadmark LP as of December 31, 2016, in accordance with accounting principles generally
accepted in the United States of America. '

Dekluico Seéacod, M«JJI“A? U

Frankfort, Illinois
February 18, 2017

Phore 708 486 1880 Fax847
- 9840 vy uinceinway Lane Suile 214A | Frankicn. iL 80423




Threadmark LP
Statement of Financial Condition

As of December 31, 2016

ASSETS

Cash 155,262
Prepaid Expenses 33,642
Due From Related Party 88,711
Total Asssts 3 578,615
LIABILITIES AND PARTNERS' EQUITY

Llabilitles )
Accounts Payable and Accrued Expenses 82,433
Total Liabilities 82,433
Partners' Equity °198,182
Total Liabllities and Partners' Equity $ 278,615

The accompanying notes are an integral part of this financial statement.




Threadmark LP
Notes to Financial Statements
Year Ended December 31, 2016

1. Nature of Operations

Threadmark LP (the “Partnership™) was formed on April 22, 2014. The General Partner is
Threadmark GP, LL.C. The Partnership is a broker-dealer registered with the Securities and
Exchange Commission (“SEC”) and is also a member of the Financial Industry Regulatory
Authority (“FINRA”) and the Securities Investor Protection Corporation (“SIPC”).

The Partnership’s operations consist primarily of introducing leading institutional investors
to fund managers that make private equity, real estate and other non-traditional
investments. The partnership also provides advice to fund managers regarding ways to
improve their methods of raising capital.

2, Summary of Significant Accounting Policies

Basis of Presentation
The financial statements have been prepared in conformity with accounting principles

generally accepted in the United State of America (“GAAP”).

The following is a summary of the significant accounting policies followed by the
Partnership.

Revenue Recognition
The Partnership recognizes retainer revenues in accordance with the provisions of the

respective agreements.

Fees Receivable

The Partnership carries its fees receivable at cost less an allowance for doubtful accounts.
On a periodic basis, the Partnership evaluates its fees receivable and establishes an
allowance for doubtful accounts, if necessary, based on a history of past bad debts and
collections and current credit conditions. Accounts are written off as uncollectible on a

case-by-case basis.

Income Taxes
The partners report the Partnership’s income or loss on their income tax returns.
Accordingly no provision for federal and state income taxes has been recorded.

Use of Estimates

The preparation of financial statements n conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that affect
the reported amounts and disclosures. Accordingly, actual results could differ from those

eslimates.

The accompanying notes are an integral part of these financial statements.



Threadmark LP
Notes to Financial Statements
Year Ended December 31, 2016

3. Related party transactions

During the period ended December 31, 2016, the Partnership recognized 100% of its
revenue from affiliated companies, Threadmark LLP (LLP) and Threadmark Partners
Limited (PL). These affiliated companies are related through common ownership and

management.

The Partnership shared general and administrative expenses with LLP and PL, under an
Expense Sharing Agreement. Under this Agreement, shared expenses are allocated based
upon allocation percentages as specified in the agreement. For the period ended December
31, 2016 the Partnership was allocated expenses totaling $158,834.

At December 31, 2016, the Company was owed $42,364 and $47,347 from LLP & PL
respectively.

4.  Concentrations

The Partnership maintains all of its cash in one financial institution, which at times, may
exceed federally insured limits. The Partnership has not experienced any loss in this
account and believes it is not subject to any significant credit risk.

5. Commitments

The Partnership leases office space under an operating lease with a term that expires
November 30, 2017. Rent expenses amounted to approximately $82,640 for the period
ended December 31, 2016. Future minimum rental payments due under the lease are
approximately $52,800. This total includes 1 year requirements under an expense sharing
agreement which may be terminated with 3 months’ notice.

6. Net Capital Requirement

The Partnership as a member of FINRA is subject to the SEC Uniform Net Capital Rule
15¢3-1. This rule requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not cxceed 15 to 1, and
that equity capital may not be withdrawn if the resulting net capital ratio would exceed 12

to 1.

At December 31, 2016, the Partnership’s net capital was approximately $72,829, which
was approximately $67,333 in excess of its minimum requirement of $5,496 under SEC

Rule 15¢3-1.



