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OATH OR AFFIRMATION

I I Nancy Mullally , swear (or affirm) that, to the best ofmy knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Alamo Capital , as

I of June 30 , 20 17 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

I
I .. ...

O M.RENEALLEN È

Gommission# 2090194 K

Notar PauCbucCCalifnornia
Signa ure

I Chief Executive OfficerTitle

Notary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.

I 2 (b) Statement of Financial Condition.9 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.

I N (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.È (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
É (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.I O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.É (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

I O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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TO THE COMMISSIONER OF THE DEPARTMENT OF BUSINESS OVERSIGHT
OF

THE STATE OF CALIFORNIA

I ANDFINANCIAL INDUSTRY REGULATORY AUTHORITY (FINRA)

I VERIFICATION FORM PURSUANT TORULES 260.241.2(b)and 350.535(b)

(Executed Within the State of California)

I I, Nancy A. Mullally, certify under penalty of perjury, that I have read the foregoing and annexedfinancial report and supporting schedule and know the contents thereof; that the same are true
and correct to my best knowledge and belief; and that neither the license (broker or dealer) nor

I any partner, officer, or director thereof have any proprietary interest in any account classifiedsolely as that of a customer.

Executed this 25 day of Aug uet , 2017
at Walnut Creek, California.

I

Nancy A. ly
Chief Exec Officer

Alamo Capital
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I To the Board of Directors and Shareholders of
Alamo Capital

Walnut Creek, California

We have audited the accompanying statement of financial condition of Alamo Capital (the Company)
as of June 30, 2017, and the related statements of income, changes in shareholders' equity, changes in
liabilities subordinated to claims of general creditors, and cash flows for the year then ended. These

financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standardsof the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.

An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of June 30, 2017, and the results of its operations and its cash

I flows for the year then ended in accordance with accounting principles generally accepted in the UnitedStates of America.

I The supplemental schedule (Schedule I) has been subjected to audit procedures performed inconjunction with the audit of the Company's financial statements. The supplemental information is the

responsibility of the Company's management. Our audit procedures including determining whether the

I supplemental information reconciles to the financial statements or the underlying accounting and otherrecords, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental

I information, we evaluated whether the supplemental information, including its form and content, ispresented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

CROPPER ACCOUNTANCY CORPORATION

I Walnut Creek, CaliforniaAugust 25, 2017

I
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ALAMO CAPITAL
Statement of Financial Condition

i June 30,2017

ASSETS

ASSETS:

Cash and equivalents $ 42,124
Accounts receivable:

I Cash held by clearing broker-dealer 1,553,114Receivables from clearing broker-dealer 66,246

Remarketing fees receivable 45,498
Other receivables 123,755

Total accounts receivable 1,788,613

Securities owned at fair value 8,234,462
Accrued interest on firm trading securities 112,662

I Prepaid expenses and deposits 43,001Furniture, equipment and leasehold improvements, less

accumulated depreciation and amortization of $250,431 69,983

TOTAL ASSETS $ 10,290,845

LIABILITIES AND SHAREHOLDERS' EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 230,365
Payable to clearing broker-dealer - firm trading 8,261,185
Liabilities subordinated to claims of general creditors 300,000

Total liabilities 8,791,550

STOCKHOLDERS EQUITY:
Common stock of no par value, authorized 1,000,000

shares, issued and outstanding 558,933 1/3 67,061
Preferred stock, various series, cumulative non-voting 420,000
Additional paid-in capital 9,939

Retained earnings 1,002,295

- Total shareholders' equity 1,499,295

Total liabilities and shareholders' equity $ 10,290,845

See independent auditor's report and notes to these financial statements
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ALAMO CAPITAL
Statement of Income

Year Ended June 30,2017

OPERATING REVENUES:

Trading $ 5,506,251
Commission, concessions and fees 1,001,965

I Interest 307,854Other income 2,848

Total operating revenues 6,816,070

I OPERATING EXPENSES:Human resources and related 1,892,064
Commissions 2,257,494
Professional fees 46,288

Clearing fees 422,503

I Advertising and promotional 153,286Occupancy, equipment and office 536,313
Technology and communications 852,402
Interest 267,982

Regulatory fees 80,739
Other 5,023

Total operating expenses 6,514,094

OPERATING INCOME BEFORE TAXES 301,976

NET INCOME $ 301,976

See independent auditor's report and notes to the financial Statements

I
I
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I .
ALAMO CAPITAL.

Statement of Changes in Shareholders' Equity
Year Ended June 30, 2017

I
Additional Retained

Common Stock Preferred Stock Paid-in Earnings

# Shares Amount # Shares Amount Capital (Deficit) Total

BALANCE AT JUNE 30, 2016 558,933 $ 67,061 320 $ 320,000 $ 9,939 $ 721,781 1,118,781

Net income (loss) for the year - - - - 301,976 301,976

Saleof preferredstock - - 100 100,000 - 100,000

non-voting preferred stock (21,462) (21,462)

BALANCE AT JUNE 30,2017 558,933 $ 67,061 420 $ 420,000 $ 9,939 $ 1,002,295 $ 1,499,295

See independent auditor's report and notes to the financial Statements
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I .
I ALAMO CAPITALStatement of Changes in Liabilities Subordinated to Claims of General Creditors

Year Ended June 30, 2017

BALANCE AT JUNE 30,2016 $ 375,000

Maturity and repayment of subordinated debt (75,000)

BALANCE AT JUNE 30,2017 $ 300,000

See independent auditor's report and notes to the financial Statements



ALAMO CAPITAL
Statement of Cash Flows

I Year Ended June 30,2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 301,976
Depreciation 22,384

I Adjustments to reconcile net income to netcash used in operating activities:

Changes in operating assets and liabilities:

Increase in deposits with clearing broker and other receivables (316,226)

Increase in securities owned and accrued interest (3,671,001)

Increase in prepaid expenses and deposits (624)

Decrease in accounts payable (58,453)

Increase in payable to clearing broker-dealer 3,664,454

Net cash used in operating activities: (57,490)

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of fixed assets (26,786)

CASH FLOWS FROM FINANCING ACTIVITIES:

Sale of preferred stock 100,000
Maturity and repayment of subordinated loan (75,000)

I Dividends Paid (21,462)Net cash provided by financing activties 3,538

NET DECREASE IN CASH (80,738)

CASH AT THE BEGINNING OF YEAR 122,862

CASH AT END OF YEAR $ 42,124

SUPPLEMENTAL DISCLOSURES:

Interest paid $ 267,898

Income taxes paid $ -

See independent auditors' report and notes to these financial statements



ALAMO CAPITAL
Notes to Financial Statements

Year Ended June 30,2017

1. GENERAL AND SIGNIFICANT ACCOUNTING POLICIES

The Company
Alamo Capital (the "Company") is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA). The
Company transacts trades in stocks and bonds through brokers on a "fully-disclosed" basis and
receives commissions therefrom. In addition, commissions are earned on sales of mutual funds and

W other financial products. The Company also trades in bonds realizing gains or losses on the
difference between the cost and the market appreciation and/or ultimate salesprice of the bonds.

Securities Owned and Income Recognition

Proprietary security transactions and related trading profit and loss are recorded on a trade-date

basis.Commission income and related expensesarising from customers' securities transactions are
reported on a trade date basis.

Securities owned and securities sold not yet purchased are recorded at fair value in accordance with
FASB ASC 820, Fair Value Measurement (See Note 3).

Securities and investments which are not readily marketable are carried at fair value as determined
by management of the Company. Unrealized gains and losses are credited or charged to operations.
The Company's securities are held in the custody of the clearing broker-dealer. Should the contra-

party to a proprietary transaction in securities fail to complete its contractual obligation, the
Company may be at market risk to purchase or sell identical securities on the open market.

Securities sold not yet purchased represent an obligation of the Company to deliver specified equity
securities at a predetermined price. The Company is obligated to acquire the securities at prevalent
market prices in the future to satisfy this obligation.

Receivables from broker-dealers and clearing organizations are generally collected in full in the
month following their accrual. As such, management has not recorded an allowance for doubtful
accounts on these receivables.

Fixed Assets and Depreciation

Fixed assets with a cost basis in excess of $5,000 are capitalized and stated at cost. Depreciation is
provided on a straight-line basis using estimated useful lives. Normal repairs and maintenance are
expensed as incurred.

Depreciation is computed on the straight-line method over estimated useful lives as follows:

Computer hardware and software 5 years
Furniture and equipment 7 years

Leasehold improvements 7 Life of lease



ALAMO CAPITAL
Notes to Financial Statements

Year Ended June 30,2017

Advertising
W Advertising costs are expensed as incurred. Total advertising expense for the year ended June 30, 2017 was

$87,611.

Income Taxes

The Company provides taxes on those due currently and those deferred to future periods as of the date of the
financial statements, utilizing currently enacted tax laws and rates. Deferred tax expenses or benefits are
recognized in the financial statements for the changes in deferred tax liabilities or assets between years.

I The Company believes that it does not have unrecognized tax benefits in accordance with FASB ASC 740,"Income Taxes".Under that guidance,the Company assessesthe likelihood,basedontheir technical merit,that
tax positions will be sustainedupon examination basedon the facts, circumstances and information available at
the end of each year. The measurement of unrecognized tax benefits is adjusted when new information is
available, or when an event occurs that requires a change. With few exceptions, the Company is no longer
subject to examination by tax authorities for years before 2010.

Concentrations ofRisk
w Substantially all of the Company's cash is on deposit at one financial institution and the balance at times may

exceed the federally insured limit of $250,000. Due to the strong credit rating of this financial institution, the
Company believes it is not exposed to any significant credit risk.

Use of Estimates

I The preparation of financial statements in conformity with accounting principles generally accepted in theUnited States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

I statements and the reported amounts of revenues and expenses during the reporting period. Actual resultscould differ from those estimates.

Commitments and Contingencies
Accordingly, to an indemnification clause in the Company's clearing agreement, should the Company's
customers fail to settle security transactions, the Company will indemnify the clearing broker-dealer to the
extent of the net loss on the unsettled trade. As of June 30, 2017, the Company had not been notified by the
clearing broker-dealer, nor was management aware, of any potential losses.

Alamo Capital can participate in negotiated underwritings in several capacities such as; best efforts /selling
group, distribution agent, co-manager or senior manager. If there is a balance after the purchase agreement is
signed the appropriate haircut would be applied to the firm's liability, if any. There is always an option to
withdraw from the account prior to the signing of the purchase agreement. Alamo Capital can participate in

I competitive underwritings as a Syndicate Member, Co-Manager or Manager using either an Eastern orWestern agreements. All pre-sale orders are not counted in the firms' liability but the profit from such can
be used to offset the haircuts on the balance in the account, divided by the percentage of liability and the
appropriate haircut would be applied.

8
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I ALAMO CAPITALNotes to Financial Statements

Year Ended June 30,2017

Subsequent Events
Management has evaluated events through August 25, 2017, the date on which the financial
statements were available to be issued. No events have occurred subsequent to year-end that
require adjustment to or disclosure in the financial statements.

2. INCOME TAXES

The following is a summary of income taxes for the year ended June 30, 2017:

California Federal Total

Net income before income taxes $301,976 $301,976

Excess depreciation book over tax (871) 17,489

Taxable income (loss) before operating
loss carryforwards 301,105 319,465
Operating loss carryforwards to be applied (301,105) (319,465)
Taxable income (loss) $ _ $ .

Differences in book to tax depreciation deductions and other timing differences result in an
immaterial deferred tax liability at June 30,2017.

Future net operating loss carryforwards available to offset income taxes payable are $225,062 for
federal purposes and $42,769 for California State.

The Federal and California deferred tax asset arising from net operating loss carry forwards has
not been recognized in the accompanying financial statements due to the uncertainty regarding
recoverability of such net tax benefits.



ALAMO CAPITAL
Notes to Financial Statements

Year Ended June 30,2017

3. FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy, which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell and asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement

assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.

Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

B • Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

I • Level 2 inputs are inputs other than quoted prices included within level 1 that areobservable for the asset or liability, either directly or indirectly.
• Level 3 are unobservable inputs for the asset or liability and rely on management's own

assumptions about the assumptions that market participants would use in pricing the asset
or liability. The unobservable inputs should be developed based on the best information
available in the circumstances and may include the Company's own data.

The following table presents the Company's fair value hierarchy for those assets (and
corresponding liabilities) measured at fair value on a recurring basis asof June 30,2017:

Level 1 Level 2 Level 3 Total
Security Type

Government securities $ - $ - $ - $ -

Municipal bonds 8,234,462 - - 8,234,462

Non-convertible debt securities - - - -

1
Other debt securities - - - -

TOTALS $ 8,234,462 $ - $ - $ 8.234,462

10



ALAMO CAPITAL
Notes to Financial Statements

Year Ended June 30,2017

4. EXEMPTION FROM RULE 15C3-3 AND PAYABLE TO CLEARING BROKER

The Company clears its proprietary and customer transactions through one broker-dealer on a

I fully-disclosed basis. As such, the Company is exempt from certain provisions of Rule 15c3-3because it does not hold funds or securities of customers. The amount payable to the clearing
broker relates to the financing of trading securities owned by the Company and is collateralized

g by those securities. Interest is charged on this payable at the prevailing margin rate, which was
W 3.75% at June 30,2017.

5. NET CAPITAL REQUIREMENT

As a registered broker and dealer in securities, the Company is subject to the Securities and

Exchange Commission Uniform Net Capital Rule (Rule 15c3-1). The Company's ratio of
aggregate indebtedness to net capital as defined in the Uniform Net Capital Rule was
approximately 0.20 to 1 at June 30, 2017. Aggregate indebtedness and net capital change from
day to day. However, the ratio is not to exceed 15 to 1. At June 30, 2017, the Company had net

m capital as defined of $1,147,254 which is $1,047,254 in excess of the minimum capital
requirement.

6. LEASE COMMITMENTS

The Company has four office leases. Three leases are month-to-month contracts and one lease
represents long-term lease commitments.

Minimum lease commitments for the following five fiscal years are as follows:

Year Ended June 30: Office Space

2018 $421,872

2019 429,540

2020 437,208

2021 0

2022 0

11



i ALAMO CAPITAL
Notes to Financial Statements

Year Ended June 30, 2017

7. RELATED PARTY TRANSACTIONS

During the year ended June 30, 2017, the Company transacted business with a related company,
Alamo Advertising Group, which is owned and operated by the Company's two key employees
and shareholders. Those transactions are summarized as follows as of and for the year ended
June 30,2017:

Cash disbursements to Alamo Advertising Group $ 66,569

Cash receipts from Alamo Advertising Group -

Amounts receivable from (payable to) Alamo Advertising Group -

In addition, the Company provides all bookkeeping and management services to Alamo
Advertising Group. No overhead reimbursements were received due to the insignificant nature of
the amounts provided. Related party debt and interest expense are disclosed in Note 9.

8. PENSION PLANS

The Company sponsors a 401K sharing plan to which employee may contribute. The Company
may contribute to this plan on a discretionary basis on behalf of eligible employees, as defined in
the plan agreement. The Company did not contribute to such plan during the year ended June 30,
2017 and, as such, incurred no related expense.



I
I ALAMO CAPITALNotes to Financial Statements

Year Ended June 30,2017

9. LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

Notes payable which are subordinated to claims of general creditors were as follows at June 30,
2017:

I
Maturity Date Interest Rate Pavable Due to

June 20,2021 Prime +3.00% $ 300,000 Clearing broker

13



ALAMO CAPITAL

SCHEDULE 1 - Computation of Net Capital Pursuant to Rule 15c3-1

June 30, 2017

Computation of Net Capital

Stockholders' Equity $ 1,499,295

Liabilities subordinated to claims of general creditors 300,000

Assets not allowed for net capital purposes
Non-Allowable Assets:

Remarketing Fees 45,499
Fixed assets 69,983
Prepaid assets 43,001

Total Non-Allowable Assets 158,483

Less haircut on exempted securities:

A Various haircut rates 413,948Contractual securities commitments 79,610

Total reductions in net allowable assets 493,558

Net Allowable Capital $_l.147.254

Computation of Net Capital Requirement

Minimum net capital required (6 2/3% of $230,365 aggregate indebtedness
or the minimum of $100,000)
Minimum Dollar Net capital Requirement of Reporting Broker-Dealer $ 100.000

Net capital in excess of requirement $ 1.047,254

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $230,365

Ratio of Aggregate Indebtedness to Net Capital 20.08 to 1

Computation of Reconciliation of Net Capital

Net Capital Computed on FOCUS IIA as of June 30,2017 $ 1,146,186

Reconciling items
Accounts Receivable 1, 069

Net Capital per Audit $ 1.143254

14
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ALAMO CAPITAL

Notes to Financial Statements

I Year Ended June 30,2017

EXEMPTION REPORT PURSUANT TO SEC RULE 17A-5

Alamo Capital claims an exemption from 17CFR240.15c3-3 under provision (k)2(ii).

Alamo Capital met the exemption provisions identified above throughout the year ended June 30,
2017 without exception.

Nancy A. Mu
Chief Executive Officer

W Alamo Capital

15
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I REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of

Alamo Capital
Walnut Creek, California

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) Alamo Capital identified the following provision of 17 C.F.R.§ 15c3-3(k) under

which Alamo Capital (the Company) claimed an exemption from 17 C.F.R.§240.15c3-3: (2) (ii)
(the exemption provisions) and (2) Alamo Capital stated that the Company met the identified

exemption provisions throughout the most recent fiscal year without exception. The Company's
management is responsible for compliance with the identified exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the

i expression of an opinion on management's statements. Accordingly, we do not express such anopinion.

I Based on our review, we are not aware of any material modifications that should be made tomanagement's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k) 2(ii) of Rule 15c3-3 under the Securities and
Exchange Act of 1934.

I CROPPER ACCOUNTANCY CORPORATIONWalnut Creek, California
August 25, 2017
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INDEPENDENT ACCOUNTANTS' AGREED-UPON PROCEDURES REPORT ON

SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors and Shareholders of
Alamo Capital

Walnut Creek, California

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation

(SIPC) for the year endedJune30,2017,which were agreedto by Alamo Capital (the Company)
and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,
(FINRA) and SIPC, solely to assist you and the other specified parties in evaluating the
Company's compliance with the applicable instructions of Form SIPC-7. Alamo Capital
management is responsible for the Company's compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards

establishedby the American Institute of Certified Public Accountants. The sufficiency of these

procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended June
30, 2017, as applicable, with the amounts reported in Form SIPC-7 for the year ended
June 30, 2017, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

I related schedules and working papers supporting the adjustments, noting no differences;and

g 5. Compared the amount of any overpayment applied to the current assessment with the

W Form SIPC-7 on which it was originally computed, noting no differences (if applicable).

I We were not engaged to, and did not conduct an examination, the objective of which would be
an expression of an opinion on compliance. Accordingly, we do not express such an opinion.

17



I
I Had we performed additional procedures, other matters might have come to our attention thatwould have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

CROPPER ACCOUNTANCY CORPORATION
Walnut Creek, CA
August 25,2017
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SECURITIES INVESTORPROTECTl0NCORPORATION
SIPC-78 e.o.sox 321's2"E%°&¤.3.20034-2186 SPC-7B

I (34 REV 6/17) GeneralASSGS$ment ROConCIllation (34-REV 6/17)
For the fiscal yeat ended

(Read carefully the instructions in your WorkingCopy before completing this Form)

TO BE FILED BY ALL StPC MEMBERSWITH FISCAL YEAR ENDINGS

W) 1.Nameof Member,address, Designated Examining Authouty,1934 Act registration no, and monthin which fiscal year ends forpurposes of the audit requirement of SEC Rule 17as5

I 42293 FINRA JAN Note: if any ofthe informationshownon the
mailing tabelrequirescorrection,pleasee-mail

ALAMO CAPITAL anycorrecdonsto form@sipc.organdso
201 N CMC DR STE 360 indicateon the formfiled.I WALNUTCREEKCA 94596-3864 Nameandtelephonenumberof personto

contactrespectingthis form.

JOHN DURDEN925-447-7660

2. A. General Assessment (item 21 from page2) $

B. Lesspaymentmadewith SIPC+6 filed and SIPC-7 if applicable(excludeInterest) ( 6 $$
Oate Paid

O. Less prior overpayment appiled

D. Assessiilent balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_ days at 20% per annum

F Totái assessmentbalance and interest due (or overpaymentcarried forward) $
G. PAYMENir: Àthe box

Chegk mailed to P.OBox Funds Wired
Total (miset be same as F ove) $

H, Qverpaymentcarried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC member submißing this form and the

person by whom it is executed represent thereby ALAMO CAPITALthat all intormation contained herein is true, correct

and Complete plae et corpò auen,Penneratip or other organnationy

AUth0ffled sigrittutef

0àted the28 day old0 , 20 . ACCOUNTANT
(Titie)

Ild faimynd the assessment payinent is due 60 dgye after the and of the tiscal ye#r Ratain the Working Copy of this termfora perian of not itss than 6 yeåre,the latest 2 years in an eatify actessible éléce.

Däies;

Poetniaiked Receilled Rètífeyd

Gasculatorm Docainentation Foreerdnopykeeptions:

$5 DIeyesitionof exceptions:

19



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"

W , AND GENERALASSESSMENT AMOUNTSFORAPPLICABLEPERIODS.
T-146 1-1-17

beginnia beginnino

and endin and ending....$.SQ.‡‡.
TOTALREVENUE Eliminate cents

I a To4(revenue(FOCUSLine 12/PartilA Line9,Code4030)$ 6,816,070 $ 24812,4$2 $ 4,0O3,63Ú2b.Additions: thesein of both periods

(t) Total revenuesfromthe securitiesbusinessofsubsidiaries(exceptforeignsubsidiaries)andpredecessorsnotincludedabove.

(2)Nel lossfromprincipal fransactionsin securities in tradingaccounts.

(3) Netloss fromprincipal transactionsin commoditiesin tradingaccounts.

(4) interestanddividend expensedeductedindeterminingitem22.

(5) Nytfosafrommanagementof orparticipation in theunderwritingordistributionofsecurities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegáifeesdeductedin determining
netprofitifom managementof orpatticipation in underwritingordistributionofsecurities;

I (7) Netloss fromsecurities in investmentaccounts.Totaladditions

120.Deductions:(t[ Revenuesfromthe distributíonof sharesof a registeredopenend investmentcompanyor unit
investmedtrust,fromthesale01variableanulties, fromthebusinessof insurance,from

investmentédvisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompany 48 636 49,652separateaccounts,andfrom transactionsinsecurityfuturesproducts.

(2ÍRevenuesfromcommodityteensactions.

(3) C broSkerageandclearancepaidto otherSIPCmembersin connectionviith

(4) Reimursementsforpostggein connectionwilhproxysoficitation,

(5)Netgain fromsecuritiesin investmentaccounts.

W (O)t0% of commissionsand markupsearnedfrom tiansactionsin(i) eertificatesof deposit
and{ii)Treasurybills bankersacceptancesorcommetóialpaperthatmaturenineinorthset lessfrom issuancedate

(7 Directexpensesof páßng advertisingandkgal feesincertedin connectionwithotherrevenue 25 368 76 962yelstedtothe secunties busmess(revenusdefinedby Sectiont6(9)(L) of theAct),

I (a Otherrevenuenotrelatedeitherdirectly orindirecifyis thesecuritiesbusiness.(80elnatruction0):

(Denöuonsineuess of$100400 requiredocueentai(on)

(9) (il Totadntarestanddividendexpense(EØile f.inež2/PARTllA Uneis,
öde4ó75plusliné26(4)abovejbutnotlaexcess

of totalinterest anddividend inceine. $ $

i) 4(f%oistargininteresi earnedoncustomerssecurities
accomis 40%of FOGUSline5; Code3960). $

Enerthegreateiól line (i) er (ii) i 13,660 133,882

aisidegatie 397,290 486,609
m S)RONeíÒperatingRevenues a 2,415,142 ,3,517,029

Gen Annessmemat applicablefate foressessmentperiod. $ 6038 $ 5276
0402s Q.gots

di GeneralAssessentaddboth columna, p itsa

(to page1,line 2A)20i


