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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Bradley Woods & Co. Ltd. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
805 Third Avenue, 18th Floor

(No. and Street)

New York NY 10022

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Danie! Ripp (212) 8269191

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Raich Ende Malter & Co. LLP

(Name - if individual, state last, first, middle name)

1375 Broadway, 15th Floor = New York NY 10018
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Daniel Ripp , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Bradley Woods & Co. Ltd.

of February 28 , 2017 , are true and correct. 1 further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

, as

classified solely as that of a customer, except as follows:

o n R PP ~.
rotzry Public, State of New York LO E —

No. 01L04970053

Qualided in New York County | Signature
Commizcion Explres July 30, 2018
President
ﬁ/\é Title
)4

N‘Stary Public -

This report ** contains (check all applicable boxes):

[ (a) Facing Page.

E1 (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

{1 (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

{0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital. '

{1 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

1 () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

4 (1) An Oath or Affirmation.

{1 (m) A copy of the STPC Supplemental Report.

O (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treaiment of certain portions of this filing, see section 240.17a-5(e)(3).
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CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS Offices in New York City, Long lsland & New Jersey

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of
Bradley Woods & Co. Ltd.
New York, New York

We have audited the accompanying statement of financial condition of Bradley Woods & Co. Ltd. as of
February 28, 2017. This financial statement is the responsibility of Bradley Woods & Co. Ltd.’'s management. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the statement of financial condition. An audit
also includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall statement of financial condition presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of Bradley Woods & Co. Ltd. as of February 28, 2017 in accordance with accounting principles
generally accepted in the United States of America.

Wl Sele_ Hpitor o L1

RAICH ENDE MALTER & CO. LLP
New York, New York
April 28, 2017

An Association of
independent Accounting Firms
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BRADLEY WOODS & CO. LTD.
STATEMENT OF FINANCIAL CONDITIONS
FEBRUARY 28, 2017

ASSETS
Cash and cash equivalents $ 78,055
Equipment, net 7,478
Deferred tax asset 23
Other assets 10,208

TOTAL ASSETS $ 95764

- LIABILITIES AND STOCKHOLDERS’ EQUITY

Liabilities:

Accounts payable and accrued expenses $ 17.852
Total Liabilities | 17.852

Stockholders’ Equity:

Preferred stock - $0.01 par value - 50 shares authorized,

50 shares issued and outstanding 1
Common stock - $0.01 par value - 9,950 shares authorized, -

1,000 shares issued and outstanding _ 10
Additional paid-in capital 253,625
Accumulated deficit (175.724)

Total Stockholders® Equity 77.912

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 95764

The accompanying notes are an integral part of this financial statement.



NOTE 1.

NOTE 2.

BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FEBRUARY 28, 2017

ORGANIZATION AND BUSINESS

Bradley Woods & Co. Ltd. (the "Company") was incorporated in October
2004 under the laws of the State of Delaware. The Company is registered with the
Securities and Exchange Commission (“SEC”) as a broker/dealer pursuant to the
Securities Exchange Act of 1934 and is a member of the Financial Industry
Regulatory Authority (“FINRA”).

The Company's principal business is providing investment banking
services. The Company also provides research to clients on a fee basis.

The Company's business also includes the purchase and sale of securities
on behalf of -institutional customers as an introducing broker. All securities
transactions are cleared through another broker/dealer (the "Clearing Broker™) on
a fully disclosed basis and, therefore, the Company is cxempt from SEC Rule
15¢3-3. '

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Cash Equivalents

For purposes of the Statement of Cash Flows, the Company considers all
short-term debt securities purchased with a maturity of three months or less,
as well as money market mutual funds, to be cash equivalents.

b. Securities Transactions

Securities transactions and the related revenue and expenses are recorded
on the trade date as if they had settled.

¢. Revenue Recognition

Investment banking revenues are reported upon the closing of transactions
in which either securities are offered or advisory assistance is rendered, which
is when the income is reasonably determinable, and collection is probable.

Retainer fees are recorded following the execution of retainer contracts,
which is when the income is reasonably, determinable, and collection is
probable.

Commissions on trades executed on behalf of customers related to
securities traded on exchanges registered with the SEC or whose prices are
reported by the NASDAQ are recorded on a trade date basis. Commissions
earned from other trading activities are recorded as transactions are closed
between buyers and sellers. Fees earned from banking transactions are



NOTE 2.

BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FEBRUARY 28, 2017

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

recorded at the time the transaction is completed and the income is reasonably
determinable.

d. Depreciation

Equipment is stated at cost. Replacements, maintenance, and repairs which
do not improve or extend the life of an asset are expensed. Depreciation is
calculated using the straight-line method over an estimated useful life of five
years. '

. Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires
management to make estimates and assumptions. The estimates and
assumptions affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities at the date of the financial
statements, and reported amounts of revenue and expenses during the
reporting period. Actual results could differ from those estimates.

Tax Policies

The Company has elected to be treated as a "C" Corporation and is subject
to federal, state and local income taxes. The Company complies with FASB
ASC 740, Income Taxes which requires an asset and liability approach to
financial accounting and reporting for income taxes. Deferred income tax
assets and liabilities are computed for differences between the financial
statement and tax basis of assets and liabilities that will result in taxable or
deductible amounts in the future based on the enacted tax laws and rates
applicable to the periods in which the differences are expected to affect
taxable income. Valuation allowances are established, when necessary, to
reduce the deferred income tax assets to the amount expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be
recognized, measured, presented and disclosed in the financial statements.
ASC 740 requires the evaluation of tax positions taken or expected to be taken
in the course of preparing the Company's tax returns to determine whether the
tax positions are "more-likely-than-not" of being sustained by the applicable
tax authority. Tax positions not deemed to meet the more-likely-than-not
threshold would be recorded as a tax benefit or expense in the current year.



NOTE 3.

NOTE 4.

NOTE .

NOTE 6.

BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FEBRUARY 28,2017 .

RECEIVABLE FROM AND PAYABLE TO CLEARING BROKER

The clearing and depository operations for the Company’s and customers’
securities transactions are provided by a Clearing Broker pursuant to a clearance
agreement. Due from Clearing Broker consists of commission revenue earned as
an introducing broker for its customers, net of clearing expenses. Payable to
Clearing Broker, if any, consists of unpaid clearing charges and other fees.

EQUIPMENT

At February 28, 2017, equipment consists of the following:

Computer equipment $ 19,334
Less: Accumulated depreciation (11,856)
§ 74

COMMITMENTS AND CONTINGENT LIABILITIES

As part of the Company's arrangement with its Clearing Broker, the
Company is provided office space at a cost of up to $1,500 per month which is
reduced based on clearing expenses paid to the Clearing Broker. Since the
clearance agreement can be cancelled with sixty days written notice, the Company
has a minimum future rent commitment at February 28, 2017 of $3,000.

The Company had no equipment rental commitments, no contingent
liabilities (except as described in Note 9 below) and had not been named as
defendant in any lawsuit at February 28, 2017.

In April 2016 the Company concluded a regulatory examination
correspondence with the Security and Exchange Commission concerning rules
and regulations. That examination resulted in no penalties to the Company which
maintains its good standing.

CONCENTRATION

The Company’s financial instruments that are exposed to concentrations
of credit risk consist primarily of cash and cash equivalents. The Company places
its cash and cash equivalents with quality institutions. At times, balances may be
in excess of the Federal Deposit Insurance Corporation (“FDIC”) insurance
limit. As of February 29, 2016, the Company’s cash and cash equivalents
balances on deposit did not exceed FDIC insurance limits.



NOTE 7.

NOTE 8.

NOTE 9.

BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FEBRUARY 28, 2017
SHARES OF STOCK

Under the Second Amended and Restated Certificate of Incorporation of
the Company dated May 14, 2010 (the “Certificate”), 9,950 shares of Common
Stock, having a par value of $0.01 per share, were authorized. Holders of
Common Stock are entitled to one vote per share. At February 28, 2017, 1,000
shares of Common Stock are issued and outstanding.

Also under the Certificate, 50 shares of Non-Convertible Preferred Stock,
having a par value of $0.01 per share, were authorized. Dividends are paid at the
discretion of the Board of Directors. Holders of the Preferred Stock do not have
voting rights. At February 28, 2017, 50 shares of Preferred Stock are issued and
outstanding and no dividends have been declared.

NET CAPITAL REQUIREMENTS

The Company is subject to SEC Uniform Net Capital Rule 15¢3-1 which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1
(and the rule of the “applicable” exchange also provides that equity capital may
not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10 to 1). At February 28, 2017, the Company had net capital of $60,117
which was $55,117 in excess of its required net capital of $5,000. The Company’s
net capital ratio was 0.30 to 1.

OFF BALANCE-SHEET RISK

In the normal course of its business, the Company indemnifies and
guarantees certain service providers, such as clearing and custody agents, trustees
and administrators, against specified potential losses in connection with their
acting as an agent of, or providing services to, the Company or its affiliates. The
maximum potential amount of future payments the Company could be required to
make under these indemnifications cannot be estimated. However, the Company
believes that it is unlikely it will have to make material payments, if any, under
these arrangements and has not recorded any contingent liability in its financial
statements.

The Company provides representations and warranties to counterparties in
connection with a variety of commercial transactions and occasionally
indemnifies them against potential losses caused by the breach of those
representations and warrantics. The Company may also provide standard
indemnifications to some counterparties to protect them in the event additional
taxes are owed or payments are withheld, due either to a change in or adverse
application of certain tax laws. These indemnifications generally are standard
contractual terms and are entered into in the normal course of business. The
maximum potential amount of future payments that the Company could be
required to make under these indemnifications cannot be estimated. However, the



NOTE 10.

NOTE 11.

BRADLEY WOODS & CO. LTD.
NOTES TO FINANCIAL STATEMENTS
FEBRUARY 28, 2017
Company believes that it is unlikely it will have to make material payments, if
any, under these arrangements and has not recorded any contingent liability in its
financial statements.

INCOME TAXES

The Company has a combined federal, state, and city deferred tax asset of
approximately $23 at February 28, 2017 related to the net operating loss carry
forwards. The Company had combined federal, state and city net operating loss
carry forwards of approximately $4,000 as of February 28, 2017 which begin to
expire in 2030. :

The tax years that remain subject to examination by taxing authorities are
2014,2015 and 2016

SUBSEQUENT EVENTS

Subsequent events have been evaluated and no events have been identified
which require disclosure.



