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OATH OR AFFIRMATION

I, Michael Shustek, swear (ot affirm) that, to the best of my knowledge and belief the accompanying financial
statemont and supporting schedules pertaining to the firm of MYP American Securities, as of

December 31, 2016, are true and correct, [ further swear (or affitm) that neither the company nor any partaet,
proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer, except as follows:

= ARTY PUE
P STATE OF NEVADA
County of Clark
.scatA:‘mE CuUTOLO
s App &, D1-87625-1
§My Appt, Exprae March 4, 2017

N Punlic ‘
is report * containg (check afl applicabls hoxes):
4 () Faclng Page,
(b} Statemant of Pinancial Condition.
B (o) Statement of Operations.
(d) Statement of Cash Flows.
X (e) Statement of Changes in Members* Equity.
Af) Statement of Changes it Liabillties Subordinated to Clalus of Creditors,
® Computation of Nat Capital,
{h) Computation for Determination of Reserve Requiremants Pursiant to Rutle 15¢3-3.
() Mformation Relating to the Possession or Control Reqairements Under Rule 1503-3,
(i} AReconciliation, including appropriate sxplanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Raserve Reqiitements Under Bxhibit A of Rule 15¢3-3,
(&) A Reconciliation betwosn the audited and unaadited Statements of Finanolal Conditlon with respect to mothods of
consolidation,
) An Oath or Affirmation,
[ (m) A copy of the SIPC Supplemental Repart.

§J (n) Assertions of Exemption of' s NonCarrying Broker or Dealer requived by
Rulo 1 7e-S(d)() o the Securltics and Exchange Commissiott

R () Report on Assertlons of Exemption ofa Nen-Carrylng Broker or Dealer raquired
By Rule [74-5(d)(4) of the Securities and Exchange Commission

*+For conditions of confidential treatment of certaln portlons of this filing, ses seotion 240.174-5(8)(3).
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Report of Independent Registered Public Accounting Firm
To the Member of MVP American Securities,

We have audited the accompanying statement of financial condition of MVP
American Securities (the Company) as of December 31, 2016, and the related
statements of operations, changss in member's equity and cash flows for the year
then ended. The financial statements are the responsibility of the management of

. the Company. Our responsibility is to express an opinion on the financial statements

based on aur audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the flnancial statements.
An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion, the financial statsments referred to above present fairly, in all
material respects, the financial position of the Company as of December 31, 2016,
and the results of ifs operations and its cash flows for the year then ended in
conformity with acoountmg principles generally accepted in the United States,

The SUpplementaE Information Required by Rule 17a-5 under the Secunties
Exchange Act of 1934, as listed in the table of contents (supplemental information),
has been subjected to audit procedures performed in conjunction with the audit of
the Company’s financial statements. The supplemental information is the
responsibllity of the management of the Company. Qur audit procedures included
determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and
performing procedures ta test the completshess and accuracy of the information
presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 CFR §240.17a-5.
in our opinion, the supplemental information is faitly stated, in all material respects,
in relation to the financial statements as a whole.

e
U foe Mo dl. Aty KTy § LR
Wilson Markle Stuckey Hardesty & Bott LLP
Larkspur, California

February 13, 2017
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MVP American Secuyities

Stetement of Finaneial Condition
December 31, 2016
ASSETS
Current assets
. Cash $ 01,998
Due from affiliate . 47,207
Prepaid expenses 25,129
Total current assets 164,334
Furniture and equipment, net .
Total assets _ | $ 164334
LIABILITIES AND MEMBER'S EQUITY
Cuwrrent liabilities
Accounts payable $ 16870
Accrued liabilities 5,000
Total current ligbilities . © 21870
Total liabilities 21,870
Commitments and contingencies
Member's equity 142,464
Total liabilities snd member's equity ‘ $ 164,334

See accompanying notes.
3.
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MVP American Securities
Statement of Operations
For the year ended December 31, 2016

Revenues
Commissions and fees § 1,377
Expenses
Employee compensation 78,626
Payroll taxes 5434
Employee benefits ’ 2,867
Rent 55,370
Insurance 6,265
Professional fees 61,233
Regulatory and filing fees 45,341
Depreciation 472
Other expense 5,374
Total expenses 260,982
Net loss $ (259,605)

See accompanying notes.
*3‘
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MVP American Securities
Statement of Changes in Member's Equity
For the year ended December 31, 2016

Balance at January 1, 2016 _ $ 81,069

Contributions from member 321,000

Net loss {259,605)

Balance at December 31, 2016 | $ 142,464
See accompanying notes.

P.00S/019
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MVP Ameriean Securities
Statement of Cash Flows
For the year ended December 31, 2016

Cashflows from aperating acfivities ’
Net loss 3
Adjustments to reconcile net loss to net cash used by
operating activitics
Depreciation .
Change in operating asscts and labilities:
Change in prepaid expenses
Change in accounts payable -
Change in due to related party
Change in accrued liabilities

Net cash used by operating activities

Cash flows from financing activities
Capital contributions

Net cash provided by financing activities

Net increase in cash

Cash, beginning of pe;iod .

Cash, end of period . s

See accompnaying nofes.
5.
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(259,605)

472

292
16,766
(47,.207)
- (3.644)

(292,926)

321,000

321,000

28,074

63,924

91,998
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MVP American Seeurities
Notes to Finaacial Statements
December 31, 2014

" Nete A — Qrganfzation
General
Ashton Garnett Securitics, LLC dbe MVP American Securities {the Company) is 2 limited linbility company formed
in March 2009 under the Jaws of the State of Washington. The Company is registered as a broker-dealer with the
Securities Exchange Coramission and is a member of the Financial Industry Regulatory Authority.
The Company {s wholly ownsd by MS MVP Haldings,
During the year-ended December 31, 2016, the Comparny operated from Las Vegas,
The Company earns commission revenues primarily from the sale of REIT and ingurance products.
The Company does not cazry or clear customsr accounts, Accordingly, the Company claims exemption from
Securities Exchange Conunission Rule 15¢3-3 because it does not carry customer funds or handle custamer |
secutities.
Note B -Summary of Signiicant Accounting Policles
Basis of presentation
The Company malntaing its books and pre«pares its financial statements on the acenual basis of accounting,
Revenues, related expenses and commissions receivalis and payable are recorded on & trade date basis. lnvestment
advisoty fees are recognized over the tertn of the contract. Consulting fees are recognized as ths services are
performed. Bxpenses are recorded when the obligation is incurred,
Cash
Cash and cash equivalents include interest bearing and non-interest bearing bank deposits, money market accounts,
and short-term instroments with a Yiquidation provision of three months or less. Receivables from brokers and
dealers represent cash deposits held by the Company’s clearing firm and are treated as cash equlvaients in the
Company's balance sheet and statement of cash flows (none at December 31, 2016).
Revenue recognition
Revenues from advisory services, commissions, placement; and underwriting fees are recorded when earned.

Barned but unpaid revettus is accoutitad for as accounts receivable or accrued revenue yntil such time cash payments .
are received.

-6~
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MVP American Securities
Notes to Financial Statements
December 31,2016 -

Note B -Summsry of Significant Accounting Policies (continued)
Allowance for uncollectible accounts receivable

The Company uses the aflowance method to account for uncolleciible accounts receivable. Under this method, the
Company reviews all receivables for any problems with collection. If the Company feels thatthers may be a
problem with collections, an allowanes is provided for the recsivabls, When sttempts to collect a specific receivable
are unsuccessful, the amount is considered uncollectible and is writien off against the allowance. At December 31,

2016 the Corapany had no accounts receivable and, accordingly, determined that an allowance for doubtful accounts
‘was nof necessary,

Income taxes

The Company has elected to be taxed as a limited liahility company in a manner similar to the taxation of 2
partnership. The Company is not subject to federal or state taxes on income. Instead, the member includes its
respectiva share of the Company’s taxable income or loss in its income tax teturas,

‘The Compazny follows accounting principles generally accepted in the United States related to the accounting for
uncertainty in income taxes, Adoption of the movisions did not have a material impact on the Company*s lability
for unrecoguized tax bepefits. Management believes that the Company has adequately addressed all tax positions
a1 that there ars no unrecorded tax liabilities. Tax years 2014 to 2016 are open for examination by the Internal
Revenue Service.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States requires management to make certain estimates and assumptions that affect the emounts reported in the
financial stataments and acoompanying notes. The Company is subject to uncertsinty of future events, economic,
environmentel and political factors, and chanpes in the Company's business environment; therefore, actusl results
could differ from these estimates, Accordingly, accounting estimates used in the preparation of the Company's
financlal statements will change as new events occur, more experience is acquired, as additional information is
obtained, and as the Company's operating environment changes. Changes sre made in estimates as cironmstances
warant, Such changes in estimates and refinement of estimation methadologies are reflected in the statements.

Property and equipment

Property and equipment are stated at cost, Depreciation and amortization was computed using the straight-line
method over the following sstimated usefol lives:

Useful Lives
Automobiles 5 years
Computars and slectronics 3 years
Purnifure end equipment 7 years
Leasebold improvements 7 years
Signoge . 7 years

Normal repairs, maintenance, and minor replacements, which do not improve or extend the Hyes of the respective
assets, ave charged to expense as incurred. Upon retirement or sale, the cost of assets disposed of and the related
accumulated depreciation ars ramoved from the property and equipment in the year of disposition, and the resulting
gain or loss is included in operations.
: 2
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MVP American Securities
Notes to Financial Statements
December 31, 2016

Note B ~Summary of Significant Accounting Policies (continved)

Advertising costs

Casts incurrsd for producing and communicating advertising are expensed when incurred.

Estimated fair value of financial instraments

Managemaent estimates that the aggregate net fair vahue of financial instruments recognized on the statements of
financizl condition (including recsivables, payables and accrued sxpensas) approximatas their carrying value, as
such finencial jnstruments are short~term in nature, bear interest at cwrrent market rates or are subject to repricing.

Recent acconnting pronoﬁmments

Thers have been no recent accounting pronouncements or changes in accounting pronouncements that impacted the
year ended December 31, 2016, or which are expected ta impact fature patiods,

Note C ~ Trangactions with affiliates

The Company shares office space and receives certain office and administrative services provided by its member or
affiliates of its member. For the year ended December 31, 2016, the Company reimbussed its member and any
affiliates for all significant shared costs.

Note D —Prepaid expenkes

As of December 31, 2016, the Com]iany had prepaid expenses of $25,129, of which the majority was 2017 FINRA
fees. This balance will be expensed over the next ysar,
Note E - Praperty and equipment
Property and equipment at December 31, 2016 congist of the fallowing:
EBquipment and computers 3 8,290

Less: Accumnlated depreciation - (8.290)
$ -

Note F « Commitments

The Company leases office space under opéraﬁng lease arrangements, none of which extend bayond one year from
December 31, 2016. Rant expense for the year ended December 31, 2016 wes $55,370, of which $9,000 was paid to
an affiliate. .
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’

MVP American Secorities
Notes to Financial Statements
December 31, 2016

Note G ~ Net capital requirement

The Company is subject to the Securitios and Exchangs Commission Uniform Net Capital Rule (Rule 15¢3-1),
‘which requires the maititenance of 2 minimum net capital, as defined, and a ratio of aggregate indebtedness to net
capital not exceeding 15 to 1. At December 31, 2016 the Company had a net capital of $70,128, which exceeded its
réquired net capital by $65,128, and the ratio of apgregate indebtednsgg to net capital was 0.31 to L.

Note H — Employee Benefit Plan

The Compey maititains & 401(K) Plan (the “Plan™), which is & defined contribution plan covering all eligible
employsss. Under the provicions of the Plan, participants may direct the Compaay to defer a portion of their
compensation to the Plan, subject to Internal Revenue Code limitations. The Company provides for an smployer
miatching contribution equal to 100% of the first 3% of eligible compensation and 50% of the next 2% of eligible
compensation confributed by each eraployes, which is fumded in cash. All contributions vest immediately.

Total expense recorded for the matching 401(k) contribution in the year ended Decernber 31, 2016 was
approximately $2,508,
Note 1 - Subsequent ¢vents

Managoment svaluated subsequent events through the date of this filing and determined that no such events have
occutred that would require adjustment to or disclosure in the financial statements,
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MVYP American Securities
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchangs Conunission

December 31, 2016
Net Capital '
Totzl member’s equity $ 142,464
Subardinated labilitias -
Non allowsble assets (72,336)
Net Capital ) . $ 70,128
Total Aggragate Fadebtedness ) $ 21,870

Computation of Basic Net Capital Requirement
Minimum pet ¢apital required

(6-2/3% of total agpregats indehtedness) $ 1,458
Minimum.dollar net capital requirement of reporting broker $ 5,000
Net capital requirement.: b 5,000
Excess net capital ¥ 65,128
Excess net capital at 1000%

{(Net capital Jess the preater of 10% of aggregate indebtedniasgs
or 120% of required pet capital) 3 67.941
Ratio of aggregate indebteduess to net capital 3ol
MVP American Seenrities
Reconciliation Pursuant to Rule 17g-3(d)(2)(iii)
December 31, 2016

" Reconciliation with Compuny's Complitation
(Included in Part TA of Form X-17A-5 d¢ of December 31, 2016)

Thero is no materis] difference between this aet capital computation and the corresponding computation included
in the Company’s unaudited Part IIA FOCUS Report filing.

-10-



02/28/2017 11:48 (FAX)702 227 5247 P.017/019

.

MVP American Securitics
Computation: for Determination of Reserve Requirements
Under Rule 15¢-3 of the Securities and Exchange Commnission
December 31, 2016

The Company is sxempt from the provisions of Rule 15¢3-3 under the Securities and Exchange Act of 1934, in that

the Company s activities are limited to those set forth in the conditions for exemption appearing in paragraph )(2)(D)
of Ruls 1523-3,

MVP Amerfcan Securities
Information Relating to Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2016

A supplementary report pursuant to Rule 175-5{d)(4) and the information relating to possession or control requirement
under Rale 15¢3-3 are not required uxder Rule [7e-5(e)}(1X(D{A) and Rule 15¢3-3(k), respectively,

.11-
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w» ) American
¢ Securities

Investing in America’s Parking Infrastruclure

-

Assgsrtlons of Exemption of a Non-Camrying Broker or Dealer required by
Rule 17a-5(d)(4) of the Secumles and Exchange Commission

February 13, 2017

Wilson Markle Stuckey Hardesty & Bott, LLP
101 Larkspur Landing Clicle .
Suite 200 .

tarkspur, CA 94939

MVP Ameri¢an Securittes (the Company) is a lIimited broker-dealer, offering investment hanking
services. The Company does not directly handle customer funds or securities or any other dutles
associated with a clearing broker or dealer. The Company is registered with the U.S. Securities and
Exchange Commission (SEC) in the event a transaction with a public entity requires a broker-
dealerto hold credentials with the SEC,

In accordance with Rulé 17a-5 of §240 of the Securities and Exchange Act of 1934, the Company
performs an annual audit and files “"Report pursuant to rule 17a-5 under the securities exchange
act of 1934" with the SEC. On that report the Company clalms exemptlon to Rule 15¢3-3 based on
exemption k (2) (1), which Is noted below.

(k) Exemptions.
(2). The provistons of this Section shall nat be applicable to a broker or dealer: .

(i) Who, cartles ne margin accounts, prompty transmits all custorner funds and delivers all
securities recelved In connection with his activities as a broker or dealer, does not otherwise
hold funds or securities for, or owe money or securitles o, customers and effectuates all
flnanclal transactions between the broker or dealer and his customers through ane or more
bank accounts each to be designated &s "Special'Account. for the Exclusive Benefit of Customers
of MVP American Securities ™,

The nature of the business of the Company qualifles the firm for this exemption. Further,
management hag evaluated transactions executed for the year and has verified that no customer
funds have been received or distributed for securitles transactions or for customer accounts and
the Company does not rmaintain customer accounts. Therefore, the Company has met the identified
exemption provisions throughout the recent fiscal year end wlthout exception.

Sincerely,’

i

Michael Shustek
Managing Member

-12-
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Report on Assertions of Exemption of a Non-Carrying Broker or Dealer
Reaquired by Rule 17a-5(d)}(4) of the Securities and Excharige
Commission

Report of independent Registered Public Accounting Firm
To the Member of MVP American Securities,

We have reviewed management's statements, included in the
accompanying Assertions of Exemption of a Non-Carrying Broker or
Desler Required by Rule 17a-5(d)(4) of the Securities and Exchange
Commission (Report), In which MVP American Securities (the
Company) identified the following provisions of 17 CFR §15¢3-3(k)
under which it claimed an exemption from 17 CFR §240,15¢3-3: (2)(i)
(exemption provisions) and the Company stated that it met the
identified exemption provisions throughout the most recent fiscal year
without excsption. The management of the Company is responsible for
compliance with the exemption provisions and its statements.

Qur review was conducted in accordance with the standards of the
Public Company Accounting Oversight Board (United States) and,
accordingly, included inquiries and other required procedures to obtain
evidence about the compliance by the Company with the exemption
provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on the statements
of management. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material madifications
that should be made to management's statements referred fo above for
them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934,

Lilson. Mo Aoy HakiE 5 At
Wilson Markle Stuckey Hardesty & Boft, LLP

Larkspur, California
February 13, 2017

o =13-



