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OATH OR AFFIRMATION

1, Jon Waiter McClintock , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Camden Financial Services , as

of December 31 , 20 16
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

, are true and correct. I further swear (or affirm) that

classified solely as that of a customer, except as follows:

4
-
Signatdre Jon W, h ‘G/L?"a#
N1d

Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

U0 0 ORFFORNREEE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢e)(3).
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Subscribed and sworn to (or affirmed) before me

on thisTM day of Marclh 20 | t

by Date Month Year

(1) Jon Walker ¢ Cl.‘ﬂ‘h)c/k
(and (2 T~ )
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Signature(
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NTON « .
HIA CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder
Camden Financial Services

We have audited the accompanying financial statements of Camden Financial Services (the “Company”), which
comprise of the statement of financial condition as of December 31, 2016, and the related statements of income
(loss), changes in stockholder’s equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5
under the Securities Exchange Act of 1934, and the related notes to the financial statements and supplemental
information. The Company’'s management is responsible for these financial statements. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The Company is not required to have, nor were
we engaged to perform, an audit of its intemal control over financial reporting. Our audit included consideration of
.internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of the Company as of December 31, 2016, and the results of its operations and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

The computation of Net Capital Pursuant to Rule 15¢c3-1 has been subjected to audit procedures performed in
conjunction with the audit of the Company’s financial statements. The supplemental information is the responsibility
of the Company’s management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial statements

as a whole.
/s/ Anton & Chia, LLP

Newport Beach, CA
February 28, 2017

The accompanying notes are an integral part of these financial statements.



CAMDEN FINANCIAL SERVICES
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2016

ASSETS
Current assets
Cash and cash equivalents:
Cash in bank $10,797
Total Assets $10,797

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities:
Current liabilities
Commiissions and other payables $1,026
Totai liabilities 1,026
Stockholder’s Equity

Common stock, without par value,
Authorized 1,000,000 shares; issued

and outstanding 10,000 shares 10,000

Paid in capital 31,430

Accumulated deficit (31,659)
Total stockholder’s equity 9,771
Total liabilities and stockholder’s equity ‘ $10,797

The accompanying notes are an integral part of these financial statements



CAMDEN FINANCIAL SERVICES
STATEMENT OF INCOME (LOSS)

YEAR ENDED DECEMBER 31, 2016

Revenues:

Commissions and concessions $208,510
Other income 853
Total revenues $209,363
Expenses:
Commissions 169,895
Registration fees 5,627
Consulting fees 22,360
Other expenses 16,430
Total expenses 214,312
Loss before income taxes (4,949)
Income taxes $800
Net loss ($5,749)

The accompanying notes are an integral part of these financial statements



CAMDEN FINANCIAL SERVICES
STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY

YEAR ENDED DECEMBER 31, 2016

: Additional

Common paid in accumulated

Stock Capital deficit Total
Balance, beginning of year $10,000 $31,430 ($25,910) $15,520
Capital Contributions 0 0 ‘
Net loss for the year ended
December 31, 2016 0 0 (5,749) (5,749)
Balance end of year 10,000 1,430 31,659 9,771

The accompanying notes are an integral part of these financial statements



CAMDEN FINANCIAL SERVICES
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2016

Cash flows from operating activities:

Net loss ($5,749)
Adjustments to reconcile net loss to net cash
used in operating activities:
Decrease in receivables 123
Decrease in commissions and other payables (24,983)
Total adjustments (24,860}
Net cash flows used in operating activities (30,609)
Net decrease in cash (30,609)
Cash at beginning of year 41,406
Cash at end of year $10,797

The accompanying notes are an integral part of these financial statements



CAMDEN FINANCIAL SERVICES
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2016

(1) Summary of Significant Accounting Policies

Nature of Business

Camden Financial Services {(“the Company”) is a registered broker dealer incorporated under the
laws of the State of California maintaining its principal office in Santa Ana, California. The
Company is subject to a minimum net capital requirement of $5,000 under SEC Rule 15¢3-1.

The Company acts as an introducing broker/dealer and clears transactions with and for
customers on a fully disclosed basis through a clearing broker/dealer. The Company’s primary
business consists of sales of securities, limited partnership interests and mutual funds, and has
executed a sub-clearing agreement with Finance 500, Inc. for purposes of clearing transactions
with and for customers on a fully disclosed basis. The Company requires no collateral for its
receivables and, thus, is subject to the risks inherent in the economy.

Method of Accounting

The Company maintains its books and records on the accrual basis of accounting and uses the
trade date basis for recording all securities transactions.

Property and Equipment

Property and equipment are stated at cost. Depreciation of property and equipment is
computed using the straight-line method over sixty months.

Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid debt
instruments purchased with a maturity date of three months or less to be cash equivalents.

Uses of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and disclosures. Accordingly, actual results

could differ from those estimates.



Revenue Recognition

The Company receives commissions in accordance with terms stipulated in its sales agreements
with investment companies. Commissions are recognized as earned.

Receivables generated each month as a result of mutual fund transactions are recognized on the
balance sheet at month end. Commissions receivable generated through transactions with the
clearing firm are also recognized at the end of each month.

(2) Income Taxes

Income tax expense consists of the following:

Current Deferred Total
Federal 0] 0] 0
California $800 0 ' $800
Total $800 0 $800

The Company accounts for income taxes in accordance with FASB ASC 740 Income Taxes, which
requires the recognition of deferred income taxes using an asset and liability approach in
recognizing temporary differences. This approach requires the recognition of deferred tax
assets and liabilities for the expected future tax consequences of temporary differences
between the carrying amounts and the tax basis of other assets and liabilities. Deferred taxes
are not material for the year ending December 31, 2016.

The Company’s filed Federal and California income tax returns are subject to examination by the
taxing authorities for up to three and four years, respectively, after filing.

(3) Net Capital

The Company is subject to a $5,000 minimum net capital requirement under SEC Rule 15¢3-1
which requires a ratio of indebtedness to net capital not to exceed 15 to 1. Net capital and the
related net capital ratio fluctuate on a daily basis; however, as of December 31, 2016, the net
capital ratio was .10 to 1 and the net capital was $9,771 which exceeded the required minimum

by $4,771.
(4) Leases

The Company currently occupies office facilities under a three year lease agreement which
expires October 31, 2018. The remaining minimum future lease payments under this lease are

as follows:



Year End December 31 Amount
2017 $2,520
2018 $2,100

Rent Expense for 2016 was $2,520

(5) Subsequent Events

Management has evaluated subsequent events including transactions occurring after year end
through the date the financial statements were available for issuance which was February 28,
2017. No transactions or events were found that were material to require recognition in the

financial statements.



CAMDEN FINANCIAL SERVICES
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15C3-1

DECEMBER 31, 2016

Total equity from statement of financial condition $9,771
Less: non-allowable assets 0
Net Capital $9.771
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required (6-2/3%
of aggregate indebtedness) $68
Minimum dollar net capital $5,000
Net capital requirement (greater of above) $5,000
54,771

Excess net capital

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

Total liabilities (aggregate indebtedness) ‘ $1,026
Ratio of aggregate indebtedness to net capital ' A0to1

Percentage of debt to debt-equity total

Computed in accordance with Rule 15¢3-1(d) N/A

The computation of net capital as reported in the unaudited Part lIA filing agrees with the audited net

capital as reported above.



CAMDEN FINANCIAL SERVICES
COMPUTATION FOR DETERMINATION OR RESERVE REQUIREMENTS
PURSUANT TO RULE 15C3-3

DECEMBER 31, 2016

Not applicable — The Company is exempt pursuant to the (k)(2)(ii) exemptive provision of SEC Rule
15c¢3-3 and does not hold customer funds or securities.

/o



CAMDEN FINANCIAL SERVICES
INFORMATION RELATING TO THE POSSESSION
OR CONTROL REQUIREMENTS PURSUANT TO RULE 15C3-3

DECEMBER 31, 2016

Not applicable — The Company is exempt puréuant to the (k)(2)(ii) exemptive provision of SEC ruie
15¢3-3 and does not hold customer funds or securities.

/1



NTON & |
HIA CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholder
Camden Financial Services

We have reviewed management’s statements, included in the accompanying Exemption Report in which (1)
Camden Financial Services (the “Company”) identified the following provision of 17 C.F.R 15¢3-3k under which the
Company claimed an exemption from 17 C.F.R 240.15¢3-3: (2)(ii} the exemption provisions and (2) the Company
stated that the Company met the identified exemption provisions throughout the most recent fiscal year without
exception. The Company’s management is responsible for compliance with the identified exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and accordingly included inquiries and other required procedures to obtain evidence about the
Company’s compliance with the exemption provisions review is substantially less in scope that an examination the
objective of which is the expression of an opinion on managements statements. Accordingly we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to managements
statements referred to above for them to be fairly stated in all material respects based on the provisions set forth in
paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities and Exchange Act of 1934.

Is/ Anton & Chia, LLP

Newport Beach, CA
February 28, 2017

The accompanying notes are an integral part of these financial statements.



CAMDEN FINANCIAL SERVICES
Exemption Report

December 31, 2016

Camden Financial Services operates pursuant to the (k)(2)(ii) exemptive provision of SEC Rule 15¢3-3.

During the year ended December 31, 2016, the Firm met the provisions of this exemption without
exception.

| —

Jon McClintock
Chief Financial Officer




CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S AGREED-UPON PROCEDURES
REPORT ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors and Stockholder
Camden Financial Services

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerate below with respect to the accompanying Schedule of Assessment and Payments (Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2016, which
were agreed to by Camden Financial Services (the “Company”) and the Securities and Exchange Commission,
Financial Industry Regulatory Authority Inc. (FINRA) and SIPC, solely to assist you and the other specified parties
in evaluating the Company's compliance with the applicable instructions of Form SIPC-7. The Company’s
management is responsible for its compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the Public Company Accounting Oversight
Board (United States). The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures we

performed at our endings are as foliows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records

entries, noting no differences.
2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2016, as

applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2016, noting no

differences.
3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting

no differences.
4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules

and working papers supporting the adjustments, noting no differences; and
5. Compared the amount of any overpayment applied to the current assessment with the Form SiPC-7 on
which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be an expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.
/s/ Anton & Chia, LLP

Newport Beach, CA
February 28, 2017

The accompanying notes are an integral part of these financial statements.
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