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OATH OR AFFIRMATION

1

1, JOHN PONG ' . , swear (or affirm) that, to the best of

my knowledge and belief, the accompanying ﬁnanclal statement and suppomng schedules pertaining to the firm of
E-W INVESTMENT INC . ‘ _ : . as
of DECEMBER 31 , 20 16 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer dx director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

4 //
N . .

THOMAS J. GEORGINO B~~~ N/ 47 /
- Commission # 2121747 - & - - ¢ o AR

Notary Public - California L// \ﬁé a

o _ o

Los Angeles County GWNER/PRESIDENT

Title” -

Notarwf’ubllc }/

This report ** contains (check all appllcable boxes):

® (a) Facing Page. :

X (b) Statement of Financial Condmon

% (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition,

X (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Suboxdmated to. Clalms of Credltors

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requlrements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Reqmrements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. '

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with. respect to methods of

consolidation.

O (1) An Oath or Affirmation.

O m)A copy of the SIPC Supplemental Report.

O (n) Areport descr1b1ng any material inadequacies found to ex1st or found tohave existed since the date of the previous audit.

@DDPEJ

**For conditions of cOnﬁdential i‘__r_eatment of certain portions of th;’s filing, see section 240.1 7a-5(e)(3).



BRIAN W, ANSON

ertzﬁed Public Accountant
18425 Burbank Blvd., Suite 606, Tamma, CA 91356 « Tel. (818) 401-8800 « Fax (818) 401 881 8.

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Directors |
E-W Investments, Inc.
San Gabriel, California

I have reviewed management’s statements, included in the accompanymg Exemption Report in
which (1) E-W Investments, Inc., identified the following provisions of 17 C.F.R. §15¢3-3(k)
under which E-W Investments, Inc claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(ii)

* (the “exemption provision™”) and (2) E-W Investments, Inc., stated that E-W Investments, Inc.,

met the identified exemption prowsmn throughout the most recent fiscal year without exception.
E-W Investments, Inc.’s management is responsible for compliance with the exemption
provision and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain evidence about E-W Investments, Inc.’s compliance with the exemption
provision. A review is substantlally less in scope than an examination, the objective of which is
the expressmn of an opinion on management’s statements. Accordingly, I do not express such

an opinion.

Based on my review, I am not aware of any matérial modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(n) of Rule 15¢3-3 under the Securities

- Exchange Act of 1934,

an W. Anson
Certified Public Accountant
Tarzana, California
February 23, 2017
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BRIAN W. ANSON
Certified Public A ccountant
18425 Burbank Bivd., Suite 606, Tarzana, CA 91356 - Tel (8]8) 401-8800 * Fax (818) 401 -8818

REPORT OF INDEPENDENT REGISTERED PUBLIC AiCCOUNTING FIRM

Board of Directors
E-W Investments, In¢.
San Gabriel, California

I have audited the accompanying statement of financial condition of E-W Investments, Inc. as of December 31, 2016
and the related statements of income, changes in stockholders’ equity, and cash flows for the year then ended. These
financial statements are the responsibility of E-W Investments, Inc.’s management. My responsibility is to express
an opinion on these financial statements based on my audit.

I conducted my audlt in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Tho'se standards require that I plan-and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit included examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. [ believe that my audit provides a reasonable basis for my opinion.

In my opinien, the financial statements referred to above presenf fairly, in all material respects, the financial position
of E-W Investments, Inc. as of December 31, 2016 and the results of its operations and cash flows for the year then

* ended in accordance with accounting principles generally accepted in the United States of America.

The supplemental information for thie year ended December 3], 2016 (Schedule [, Statement of Net Capital Under
Rule 15¢3-1, Schedule 11, Determination of Determination of Reserve Requirements Under Rule 15¢3-3
(exemption), and Schedule I1I, Inforination for Possession or Control Requirements Under Rule 15¢3-3
(exemption)) has been subjected to audit procedures performed in conjunction with the audit of E-W Investments,
Inc.’s financial statements. The supplemental information is the responsibility of E-W Investments, Inc.’s
management, My audit procedures included determining whether the supplemental information recongiles to the
financial statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information. In forming my
opinion on supplemental information, I evaluated whether the supplemental information, including the form and
content is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In my opinion, the
supplemental information fs fairly stated, in all material respects, in relation to the financiai statements as a whole.

This opinion is intended solely for the information and use of the board of directors, the Securities and Exchange
Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties,

rian W. Anson
Certified Publi¢ Accountant

Tarzana, California
February 23, 2017




E-W INVESTMENTS, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2016

Assets

Current Assets
Cash and equivalents
Deposits held at clearing broker
Receivable from clearing brokers
Marketable securities, at fair value
Total current assets

Property and equipment, net
Deposits

Total assets

Liabilities and Stockholders' Equity

Current liabilities
Payroll and payroll taxes payable
Accrued expenses
Total current liabilities

Stockholders' equity
Common stock, par value $1.00, 10,000 shares
authorized, issued and outstanding
Additional paid-in capital
Retained earnings (deficit)
Total stockholders' equity

Total liabilities and stockholders' equity

See accompanying notes to the financial statements

2016

13,710
35,000
1,546
100,254

150,510

3,986
1,546

156,042

2,341
12,780

15,121

10,000
139,000
(8,079)

140,921

156,042




E-W INVESTMENTS, INC.
STATEMENT OF STOCKHOLDERS' EQUITY
DECEMBER 31, 2016

Common Stock

Additional Retained

Paid-in earnings
Shares Amount Capital (Deficit) Total
Balance, December 31, 2015 10,000 $ 10,000 $ 134,000 $ (13,299) § 130,701
Capital contribution o ' - 5,000 . - 5,000
Net Income (loss) - - 5,220 5,220
Balance, December 31, 2016 10,000 $ 10,000 § 139,000 $ (8,079 § 140,921
b b ———

See accompanying notes to the financial statements
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E-W INVESTMENTS, INC.
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2016

Revenues:
Securities commissions and fees $ 65,601
Interest and dividend ‘ : 2,947
Net realized gain (loss) on marketable securities 6,774
Net unrealized gain (loss) on marketable securities 13,934
Miscellaneous revenue ' 2,449

Total revenue _ o 91,705

Expense:
Commission and brokerage fee 12,378
Depreciation & amortization 234
Insurance 1,694
Interest expense 371
Legal & professional 12,750
Regulatory fee 9,172
General office expense , 840
Equipment rent 5,786
Salaries & wages 35,310
Payroll tax expenses 4,013
Tax and license 421
Telephone 2,716

Total expenses 85,685
Income (loss) from operation 6,020

Income tax benefit (expense):

Current state franchise tax (800)
Total income tax expense (800)
Net income (loss) ‘ $ 5,220

See accompanying notes to the financial statements



E-W INVESTMENTS, INC. ;
STATEMENT OF CASH FLOW r
FOR THE YEAR ENDED DECEMBER 31, 2016

2016

Operating activities .
Net income (loss) : : B TP 5,220
Adjustments to reconcile net income (loss) to *

net cash provided by operating activities:

Depreciation and amortization - - 234
Short-term investments - - . (1,811)
Change in working capital components:* =~~~ 1
Receivable from clearing brokers ©  ~ = . . : , (178)
Payroll taxes payable - - ‘ ‘ @)
Accrued expenses o - (3,192)

Net cash provided (used) by operating activities ' 266

Financing activities

Additional paid in captial from shareholder - 5,000

Net cash provided (used) by financing activities . . 5,000

Increase in cash and equivalents : i . 5,266

Cash and equivalents at 1/1/16 - e e 8,444

Cash and equivalents at 12/31/16 : $ 13,710
. P

Supplementary Information: o . _
Cash paid for interest ' B $ _ . 371
Cash paid for income taxes _ $ 800

See accompanying notes 'to the financial statements



E-W INVESTMENTS, INC. -
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2016

Note 1 - Nature of Operations

E-W Investments, Inc. (the “Company) was incorporated on December 5, 1985 in the state
of California. The Company is an independent retail broker-dealer offering various
financial services and is a member firm of the Financial Industry Regulatory Authority
(“FINRA™). Currently, the Company uses the services of third-party broker-dealers to
carry its clients’ cash and margin accounts on a fully disclosed basis.

Note 2 ~ Summary of Significant Accounting Policies
Use of Estimates “

The financial statements are prepared in accordance with accounting principles generally -
accepted in the United States of America, which requiire management to make assumptions
and estimates that affect the amounts reported in the financial & statements and
accompanying notes. Actual amounts could differ from those estimates and the differences
could have a matenal 1mpact on the ﬁnan01al statements

Cash and Cash Equivalents .
The Company considers all highly liquid debt 1nstruments purchased with a maturity of
three months or less to be cash equivalents.

Deposits Held at Clearing Brokers

The Company has ihterest-bearing reserve depdsits with certain clearing brokers. These
clearing brokers require deposits of all introducing brokers with whom they transact
business. The Company has a deposit in the amount of $35,000 at NatlonaE Financial
Services at December 31, 2016.

Marketable Securities; at Fair Value CE

Marketable securities consist of equity securities, which are classified as trading in
accordance with the provisions of Statement of Financial Accounting Standards ASC Topic
320, “Investments in Debt and Equity Securities.” Accordingly, such securities are
presented as current assets and carried at their estimated fair values in the accompanying .
financial statements with unrealized gains and losses included in earnings. Fair value was -
determined based on quoted market prices. Specific identification has been used to

determine cost for each security. . ’



"E-WIN VESTMENTS INC.
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2016

Note 2 — Summary of Significant Accounting Policies (Continued)
Security Transactions

Customers’ security transactions are recorded on a settlement date basis, with related
commission revenues and expenses recorded on atrade date basis. -

Property and Equipment
Property and equipment are stated at cost, net of éécﬁinulated depreciation. Depreciation

is determined by use of the stralght-hne method Useful lives of property and equlpment
are as follows: . v

Automobile - : ‘_ s years
Furniture and fixtures ' 7 years -
Office equipment 5 to 7 years

Leasehold improvements

5 to 40 years

Property and equipment as of December 31, 2016 are as follows

Leasehold improvement - 3 84 340 L
Office equipment - 45,165 - .
Furniture and fixture ' 14,240
| 143,745
Accumulated depreciation ( - 139,759 )
Property and Equipment, net $ 33986 i

Maintenance and repair costs are expensed.as 1ncurred. Dep'reciatioh expense was $234
for the year ended December 31, 2016.

Income Taxes

The Company utilizes ASC Topic 740, which requires the recognition of deferred tax assets
and liabilities for the expected future tax consequences of events that have been included
in the financial statements or tax returns. Under this method, deferred income taxes are
recognized for the tax consequences in future years.of differences between the tax basis of
asset and liabilities and their financial reporting amounts at each period end based on.
enacted tax laws and statutory tax rates applicable to the periods in which the differences
are expected to affect taxable income. Valuation allowances are established, when
necessary, to reduce deferred tax assets to the amount expected to be realized.

The Company adopted the provisiensv of ASC 'Topic 740, which addresses the
determination of whether tax benefits claimed or expected to be claimed on a tax return
should be recorded in the financial statements. Under ASC topic 740, the Company may



E-W INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2016

Note 2 — Summary of Significant Accounting Policies (Continued)

recognize the tax benefit from an uncertain tax position only if it is more likely than not
that the tax benefit will be sustained on examination by the taxing authorities, based on the
technical merits of the position. The tax benefits recognized in the financial statements
from such a position should be measured based on the largest benefit that has a greater than
fifty percent likelihood of being realized upon ultimate settlement. ASC Topic 740 also
provides guidance on derecognition, classification, interest and penalties on income taxes,
accounting in interim periods and requires increased disclosures. At December 31, 2016,
the Company did not have any uncertain tax position.

Note 3 — Fair Value Measurement

The Company recorded a net unrealized gain of $13,934 from the holdings of various open
positions that it holds as of December 31, 2016.

The Company adopted Accounting Standards Codification (ASC) Topic 820, “Fair Value
Measurements” (ASC Topic 820), which establishes a framework for measuring fair value.
That framework provides a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to unobservable inputs (Level 3 measurements).
The three levels of the fair value hierarchy under ASC Topic 820 are described below:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices
for identical assets or liabilities in active markets that the Plan has
the ability to access.

Level 2 Inputs to the valuation methodology include:

e Quoted prices for similar assets or liabilities in active
markets;

e Quoted prices for identical or similar assets or liabilities in
inactive markets;

e Inputs other than quoted prices that are observable for the
asset or liability;

¢ Inputs that are derived principally from or corroborated by
observable market data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level
2 input must be observable for substantially the full term of the asset
or liability.



E-W INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2016

Note 3 — Fair Value Measurement (continued)

Level 3 Inputs to the valuation methodology are unobservable and
significant to the fair value measurement.

The asset’s or liability’s fair value measurement level within the fair value hierarchy is
based on the lowest level of any input that is significant to the fair value measurement.
Valuation techniques used need to maximize the use of observable inputs and minimize
the use of unobservable inputs. - :

Following is description of the valuation methodologies used for assets measured at fair
value.

Mutual funds: Valued at the net asset value (“NAV™) of shares held by the
Company at year end.

Stocks: Quoted market price at major stock markets

The methods described above may produce a fair value calculation that may not be
indicative of net realizable value or reflective of future fair values. Furthermore, while the
Company believes its valuation methods are appropriate and consistent with other market
participants, the use of different methodologies or assumptions to determine the fair value
of certain financial instruments could result in a different fair value measurement at the
reporting date.

The following table sets forth by level, within the fair value hierarchy, the Company’s
assets at fair value as of December 31, 2016:

Assets at Fair Value as of
December 31,2016

Level 1 Level 2 Level 3 Total

Money Market Fund - - - -
Stocks 100,254 - - 100,254
Total 100,254 . - 100,254

Company owns several securities currently with no market value. Had there been a
marketifor these securities, they would be subjected to level 3 measurements.



E-W INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2016

" Note 4 —~ Deferred Income Taxes

The Company accounts for income taxes in accordance with ASC Topic 740, "Accounting
for Income Taxes", which requires the use of the "liability method" of accounting for
income taxes. Accordingly, deferred tax liabilities and assets are determined based on the
difference between the financial statements and tax basis of assets and liabilities, using
enacted tax rates in effect for the year in which the differences are expected to reverse. The
components of income taxes for the year-ended December 31, 2016 consisted of the
following:

Current:

Federal $ -
State 800
Total current income tax expense $ 800
Deferred:
Federal $ -
State ) -
Total deferred income tax expense $ -

Deferred income taxes principally result from net operating loss carryforward and
unrealized gain on marketable securities. A valuation allowance is provided for deferred
tax assets if it is more likely than not these items will either expire before the Company is
able to realize their benefits or that future deductibility is uncertain. Based on expected
future income, the management is anticipated to realize none of the total available benefit.
A valuation allowance is calculated accordingly.

The following summarizes deferred tax benefit:

Available deferred tax benefit relating to NOL $ 70,000
Valuation allowance (70,000)
Net deferred tax benefit §  -0-

The Company, a C-corporation, files income tax return in the US federal jurisdiction and
in the state of California. The Company is no longer subject to income tax examination by
taxing authorities for year before 2013 for its federal filings and 2012 for its state filings.



E-W INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2016

Note 5 — Rel‘ated Party Transactions

The Company rents its office facility from its stockholder under the terms of a month-to-
month lease. No rent was paid to the stockholder during 2016.

Note 6 — Net Capital Requirement

The Company is a “Fully Disclosed Broker-Dealer”. The Company does not carry
customer accounts and does not accept customer funds or securities. Instead, it has entered
into “clearing agreements” with clearing brokers and has fully disclosed all of its customer
accounts to these brokers.

The Company is subjected to the Securities and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15¢ 3-1), which requires the maintenance of minimum net capital.

The fully phased-in net capital requirement for “fully disclosed” broker-dealers that receive
but do not hold customer funds or other securities is $50,000. The rule also requires that
the percentage of aggregate indebtedness to net capital shall not exceed 15 to 1.

At December 31, 2016, the Company had net capital of $111,956, which was $61,956
in excess of its required net capital of $50,000.

At Dec 31, 2016, the Company’s aggregate indebtedness to net capital ratio was 13.135
to 1, which is less than the 15 to 1 maximum ratio allowed for a broker dealer.

EW Investments Inc. is exempt from computation for determination of reserve requirement
and information relating to possession or control requirements under Rule 15¢3-3 of SEC
under Sub paragraph (k)(2)(ii).

The Company operates in accordance with the exemptive provisions of paragraph (k)(2)(ii)
of Rule 15¢3-3 of the Securities Exchange Act of 1934. The Company is a “Fully
Disclosed Broker-Dealer” and does not carry customer accounts and does not accept
customer funds or securities. All transactions were cleared through unaffiliated clearing
brokers.



E-W INVESTMENTS, INC.
NOTES TO THE FINANCIAL STATEMENT
DECEMBER 31, 2016

Note 7 — Subsequent Events

The management has reviewed the results of operations for the period of time from its year
end December 31, 2016 through February 23, 2017 the date the financial statements were
available to be issued, and have determined that no adjustments are necessary to the
amounts reported in the accompanying financial statements nor have any subsequent events
occurred, the nature of which would require disclosure.
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E-W INVESTMENTS, INC.
SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED DECEMBER 31, 2016

Comg. utation of Net Capital under Rule 15¢3-1 of the Securities and
Exchange Commission:

Total Stockholders' equity from financial condition $ 140,921
Deduction and charges:
Non-allowable fixed asset (3,986)
Non-allowable other assets {1,546)
Net capital before haircut charges ‘ 135,389
Haircut on securities:
Marketable securities (15,038)
Other ~ (8,395)
Net Capital $ 111,956
Aggregate Indebtedness:
Accrued expenses $ {12,780)
Payroll and payroll taxes payable (2,341)
Total aggregate indebtedness $ {15,121)
Computation of Basic Net Capital Requirement:
Minimum net capital required $ 50,000
Net capital 111,956
Excess net capital . $ 61,956
Excess net capital at 1000% $ 63,468
Ratio: Aggregate indebtedness to net capital (0.1351)

*There was no changes from the Company filed Focus Report and this audit
report.
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complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that alt
unamended items, statements, and schedukes remain true, correct and complete as previousiy

submitted.

Dated the day of ,
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2)
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FINANCIAL AND OPERATICNAL COMBINED UNIFORM SINGLE REPORT

PART i
BROKER OR DEALER N 2 100
K E-W INVESTMENTS, INC. 1]
STATEMENT OF FINANCIAL CONDITION
as of (MM/DD/YY) 12/31/16 99
SEC FILE NO, 8-35259 98
Consolidated | | |[198
Unconsolidated 199
x_J
Allowahle Non-Allowable Iotal
1. Cash.. : o2 137000 TR0 - o T $ 13710 750
2. Cash segregated in compliance with federal S
and other regulations - . [0 . 760
3. Receivabie from brokers or dealers and -
clearing organizations:
A. Failed to deiiver:
1. Includable in “Formula for Reserve
Requirements” 220
2. Other 230 ' 170
B. Securities borrowed:
1. Includable in“Formula for Reserve
Requirements” 240
2. OHNF coeerecrrsrervrancsrsersarssnaserssanessssnsssssessosases . 250 ) 180
C. Omnibus accounts:
" 1. includable in“Formuia for Reserve
Requirements” ' 260
2. Other % 270 790
D. Clearing organizations:
1. Includable in"Formula for Reserve
Requirements” 280
2. Other 36546 200 36546 800
E. Other ' 300 | $ [ 550 v, 810

4. Receivables from customers:
A. Securities accounts:

_..1. Cash and fully secured accounts 310 e

2. Partly secured accounts 320 o 560
3. Unsecured aCCOUNES .......ccrmrerrensimerremrsanes . 570
B. Commodity accounts . 330 580
C. Allowance for doubtful accounts ............coveuee. VK| NG| ( )] 5§90 820
5. Receivables from non-customers: )
A. Cash and fully secured acCOUNtS .......ccvverrerreeenes : 340
B. Partly secured and unsecured accounts ............. 350 600 830
Securities purchiased under agresments
to resell ... [360] v 605 840
. Securities and spot commodities owned, :
at market value:
A. Bankers acceptances, cerificates of
deposit and COMMeICial PAPer ..........cervveeccee [370 |
B. U.S.and Candaian govemment '
ODHGAHOMS +..eeorveeeveveerverrorsesssesscssseomeoressesseeee ["380 )
C. State and municipal govemment
ODNQALONS .......cromrrecseresarareammarsassiressaersesssssserans [390]
D. Corporate obligations .............ceesureecssinessescens % 400

OMIT PENNIES
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FINANCIAL AND OPERATIONAL

COMBINED UNIFORM SINGLE REPORT

PART i
BROKER OR DEALER as of 12/31/16
E-W INVESTMENTS, INC.
STATEMENT OF FINANCIAL CONDITION
ASSETS
Allowable Non-Aliowable Tofal
E. Stocks and warrants ...... % 410
F. Options 420
G. Arbitrage. . 422
H. Other securities 100254 424 100254
I, Sport commodities ' 430 $ 850
8. Securities owned not readily marketable:
A. AtCost...% $ [130] [440] s 610 860
9. Other investments not readily marketable:
A ACost... $ [140]
B. At estimated fair value 450 620 870
10. Securities borrowed under subordination
agreements and partners’ individual and
capital securities accounts, at market value;
A. Exempted
securities.. $ 150
B. Other ........ $ 160 | %o 460 630 880
11, Secured demand notes-
market value of coltateral:
A. Exempted
securities .. $ 170
B. Other ......$ 180 470 [640] 890
12. Memberships in exchanges:
A. Owned, at market
valee ........ $ 190
B. Owned at cost [650]
C. Contributed for use of company,
at market value A [660 ] 900
13. Investment in and receivables from affifiates,
subsidiaries and associated partnerships 480 [670]" 910
14, Property, fumiture, equipment, leasehold
improvements and rights under lease
agreements:
At cost (net of accumulated depreciation 3986
and amortization) 490 680 3986 920
15. Other Assets:
A. Dividends and interest receivabls .............. 500 690
B. Free ShIPMENLS .....ccovevvesrversnncrrrmsesesmaverens 510 700
C. Loans and Advances ........ceovevereersrerenns 520 710
D. MISCEIANBOUS ..ovevvorerereeesesseeeeneseesnsenes 1 530 1546 720 1546 [930 |
16, TOTAL ASSETS .vvveeccnreessnsrsrssesesesnes $ _150510 540 |%$___ 5532 740] $ 156042 940 |
OMIT PENNIES
SEC 1695 (07-02) 5 of 28
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FINANCIAL AND OPERATIONAL

COMBINED UNIFORM SINGLE REPORT

PART II
BROKER OR DEALER as of 12/31/16
E-W INVESTMENTS, INC.
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY (continued)
Al Non-A.l
Liabilities* Liabilities* Total
Liabilities
17. Bank loans payable:
A. Includable in “Formula for Reserve
REQUITEMEITS” 1eonvvvsreermsessasamsmnsssscsssnssssaneness $ 1030] § 1240 ($ 1460
B, OUNBL.....ounserrresrsesessssssimsssasssssssessssssissassassonsanes 1040} § 1250 [ $ 1470
18. Securities sold under repurchase agrement.... 1260 1480
19. Payable to brokers or dealers and
clearing organizations:
A. Failed to receive;
1. Includable in “Formula for Reserve
Requirements® 1050 1270 1490
2. Other. 106 1280 1500
B. Securities loaned:
1. Includable in “Formula for Reserve
Requirements” 1070 % 1510
2. Other \ 1080 [1290] 1520
C. Omnibus accounts:
1. Includable in “Formula for Reserve
ReqUIrEMENtS” .....couuvurnnsmimesarcesnmssesssnersersen 1090] - 1530
2. Other 1095 %, {1300} 1540
D. Clearing organizations:
1. Includable In "Formula for Reserve
Requirements” 1100 1550
2. OHNBI e crrresesrisnmssonsonnsssssssssssserssasasesons 1105 1310 1560
E. Other 1110 1320 1570
20. Payable to customers:
A. Securities accounts-Including free credits
of 8§ 950 1120 \ 1580
B. COMMOGItIES ACCOUNS vvvvveuvvrrrsersrersnesseressernes | 1130 [1330] 1590
21. Payable to non customers: '
A. Securities accounts 1140 1340 1600
B. Commodities accounts 1150 1350 1610
22. Securities sold not yet purchased at market :
value-Including arbitrage
Y R $ 960 [1360] 1620
23. Accounts payable and accrued llabilities :
and expenses;
A. Drafts payable 1160 1630
B. Accounts payable 15121 1170 15191 1640
C. Incoms taxes payable 1160 w 1650
D. Deferred IHCOME taXBS vooovevrerrsessessrers asssssrseree % 11370] 1660
E. Acrued expenses and other liabilities .........c....... 1190 1670
F. Other.... \A 1200 f1380] 1680
OMIT PENNIES

*Brokers or Dealers electing the altemative net capital requirement method need not complete these columns.
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FINANCIAL AND OPERATIONAL

COMBINED UNIFORM SINGLE REPORT

PART |l
BROKER OR DEALER as of __12/31/16
E-W INVESTMENTS, INC.
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY (continued)
Al
Liabilties* Total
Liabilities
24. Notes and mortgages payable: ,
A. Unsecured $ 1210 $ 1690
B. Secured.. \ A 1211] § [1390] 1700
25. Llabilities subordinated to claims
of general creditors:
A. Cash borrowings: [1400] 1710
1. from outsiders$, 970
2. Includss equity subordination (15¢3-1
of.... $ 980
B. Securities borowings, at market value ....... I 1410[ [1720]
from outsiders $ | 990}
C. Pursuant to secured demand note
collateral agreements 1420] % [1730]
1. fromoutsiders § 11000 |
2. Includes equity subordination (15¢3-1(d)
of....... $ 1010
D. Exchange memberships contributed for
use of company, at market value...........ecnees % I 1430| 1740]
E. Accounts and other borrowings not
quaiified for net capital purpoSes ........wwewervens 1220 1440 1750
26. TOTAL LIABILITIES $ 15121 1230 § 1450 $ 15121 1760
Qwnership Equity
27, S018 PTOPIIBIOTSIID wuvvvrvvrssesasesssssessessemmesssensesssnssnsesssenessonessssssses 1504 443 RS R4S SRS 420000 840084 FELLLLLLERE R0 R4 0004 ESROHRT RIS RS0 28T s SRE e Rt anE e $ 1770
28. Partnership-limited partners .......o...cevw . $ I OO $ 1780
29. Corporation:
A. Preferred stock 1791
B, COMITION SEOCK ..cv.v0vrecvsesessnsessasss sesssesecsessosesssss essess sssese sossyass 4828 88E 8840084 ERS o0 ERERS RO S8 F RS ERE S ERE RS20 E R apbeRBO LS Re bR s bt RRSSY % 100000 792
C.  AQDIONE! PAIG-IN CAPILAL 1.vvuurrsrrsersssssessessesssoesssessssssmnssssns cneessonsessass s 8 4 FARERR S0 TS R FRRRR 804 B8R SRR RS SR REE RSB RO 139000 793
D. Retained eamings ... -8079 1794
E. Total 140971 1795
F.  L8ss capital SLOCK iN rBASUIY .....uveeurimmsessesmsensinsssssessesssarsssarsssssssonsssssarsons sassas ssonssnssssssnses ( M ) 1796
30. TOTAL OWNERSHIP EQUITY $ 140921 1800
31, TOTAL UABILITIES AND OWNERSHIP EQUITY $ 156042 [1810]

*Brokers or Dealers electing the aiternative net capital requirement method need not complete these columns.
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OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER OR DEALER asof _ 12/31/16
E-W INVESTMENTS, INC.

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of FInancial CORGON - REM 1800 ... § _ 140921 3480
2. Deduct Ownership equity not allowable for Net Capital ............ rerervesrasr e aeson ( ) 3490
3. Total ownership equity qualified fOr Net CApItal ...........c.cmrimmrincsimcimimmmmsm s s sssssissess sssssmssspsssssersses ibons 140921 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable In computation of net capital 3520
B. Other (deductions) or allowable credits {LISt) ..........ccue.vmee. . , - 3525
5. Total capital and allowable subordinated llabilities 140921 3530
6. Deductions and/for charges:
A. Total nonallowable assets from
Statement of Financial Condition (Notes B and C) $ 5532 [3540]
1. Additiona! charges for customers' and .
non-customers’ security accounts ... $ [38550
2. Additiona! charges for customers' and
non-customers' commodity accounts 3560
B. Aged fail-10-deliver ........cooviermmnmmrccrcrnsnnimnensisensonsnsenss 3570
1. Number of items % [3450]
C. Aged short security differences-less
TESEIVE Of 1v.vreunvonrisevnisssssorsorsesersrnssssessssssenenssssssses $ 3460] % [3580]
number of items 3470
D. Secured demand note deficiency 3590]
E. Commodity futures contracts and spot commodities :
- proproetary capital charges 3600
F. Other deductions and/or charges 3610
G. Deductions for accounts carried under Rule 15¢3-1(a)(6), (3)(7) and (){2)(X) ....crseervrrrecenns 3615 ’
H. Total deductions and/or charges ..... i { 5532 )1 3620
7. Other additions and/or allowable credits (List) ....... 3630
8. Net capital before halrcuts on securities positions $ ___ 135389 3640
9. Haircuts on securities: (computed, where applicable, pursuantto 15¢3-1¢9%:
A. Contractua! SECUrties COMIMIBMBNTS ...........uvcseueersssassssessesssssesssssrasssssssress smrsnsons $ 3660
B. Subordinated securities DOMOWINGS .....cov..cerrcronsvsmmmsrernesmmsssumsrsssssssssesmasasmsssssrarins - 3670
C. Trading and investment securities:
1. Bankers' acceptances, certificates of deposit and commercial paper ........ovvcvcinniinsd % 3680
2. U.S. and Canadlan govemment obligations 3690
3. State and municipal government obligations .... 3700
4, Corporate obligations . 3710
5. Stocks and wamants ......... 3720
6. Options 3730
7. Arbitrage 3732
8. Other securities % 15038 3734
D. Undue Concentration N 8395 3650
E. Other{List) ... 3736) (23433 [3740]
10. Net Capital s . $ 111956 [3750]
OMIT PENNIES
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FINANCIAL AND OPERATIGNAL COMBINED UNIFORM SINGLE REPORT

PART |l

BROKER OR DEALER
OERO EE'{V INVESTMENTS, INC.

asof _12/31/16

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A

11, MINIMUM Nt CaPHal FEQUITEA (6%,% OF INB 19) ..t $ 1009 [3756)
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A) N $ 50000 3758
13. Net capital requirement (greater of fine 11 0r 12) c...cvvnvenvinnsiiarinceirsvenssssesensinns 50000 3760
14. Excess net capital (iine 10 1885 13) c.oecvevveverrinriscrnnerorsanen: 61956 3770
15. Excess.net capital at 1000% (fine 10 less 10% of line 19) ...ccccvuvrrven 63468 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS
i 15121

16. Total A.l. liabilities from Statement of FINNCial CONGIION...........vcrerecsreersiiinminimsr i s sssssssssssssonses [3790]
17. Add:

A. Drafts for immediate credit . u$ 3800]

B. Market value of securities borrowed for which no equivilent value

is paid or credited $ 3810

C. Other unrecorded AMOUNTS (LISE) ....ewv.irmeerrversrermssesemessnrsssssssssssessssssnsssnssssssssaresssssessssnssssassssens $ 3820] $ 3830
18. Deduct: Adjustment based on deposits in Special Reserve Bank Accounts (15¢3-1(c)(1){vii)) $ 3838
19, TOtal AGQTEYALE INABDIBANESS ....ourveveesssssorressrsssnmssessessessasmsssessessasssssssesssssmssssssssesess oL eEERE RS9I RRRR S0 SRR S0 EE 0BRSS R RE S8 00 10 $ 15121 3840
20. Percentage of aggregate indebtedness to net capital (line 19 + by N8 10} ...cccvcunricenmmmmrrmimmsssnrssrissnss s sssssssraasssssss s % 13.51 3850
21. Percentage of aggregate indsbtedness to net capital after anticipated capital withdrawals

{line 19 + by (NG 10 1655 HEM 4BBO PAGE 25) ...cvvvuusrersmsiccrmmssmsessmsmsessssasansmsissssnssses s sia s sssss s s rss s s essssms s nsinssssssssss % 0.00 [3853]

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B '
22. 2% of combined aggregate debt items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of date of the net capital computation including both brokers or dealers and consoildated subsidiaries’ debits .............. Ti6$ 3870]
23. Minimum doliar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance With NOtE (A) .........c..cceviirvnnmammnnnsrnemesmmman s . $ 3880
24, Net capital requirement (greater of NG 22 0r 23) .......cccvmmiermmimienrieremssrm o . § 3760
25, EXCESS NBL CAPIAI (N8 10 1858 24) covvvrvrresssssseesrenerssseseessssessssssssssssssssssssssseesrsss asssssss ssasassssssssssassnsssssssssesssmmsssss sosssssssasssasassessssons $ 3910
26. Percentage of Net Capital to Aggregate Debits (line 10 + by line17 Page 8) .........cwcvenrmneemrineersonmsissssosssennissnrensne . % 3851
27. Percentage of Net Capital, after anticipated capital withdrawals, to Aggregate Debits

(line 10 less item 4880 page 11 + by liNE 17 PAYE 8) c..c.cenirivrcrirerrseniissnnsarie s ssssssssmsssasssisessssnssssssssarssesssssenss ats ot smssssssnsssnsons % [3854
28. Net capital In excess of the greater of: -~

A. 5% of combines aggregate debit items or $120,000 $ [33920

OTHER RATIOS

PartC
29. Percentage of debt to debt-equity total computed in accordance with Rule 1563-1(d) ... reuiiesseerinmmmusssimsssse s mssessssnnes % [3860
30. Options deductions/Net Capital ratio (1000% test) total deductions exclusive of liquidating equity under

Rule 15¢3-1(a)(6), (a){7) and (c)(2)(x) + Net Capital % f3852

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum doliar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 2% of aggregate debits if altemative method is used.

(8) Do not deduct the value of securities borrowed under subordination agrements or secured demand notes covered by subordination agrements not in satistactory form
and the market values of memberships In exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable

assets.
(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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PART Il - FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER For the period (MMDDYY) froms 171716 [3932[t012/31/16 3933
E-W INV jTMEl\H‘S INC Number of months included in this statement 12 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in listed equity securities executed 0N an EXCRANGR...........cvuwrmreermirmsssmmsmssmssmesissosssssssssscss s sins $ 60405 3935
b. Commissions on transactions in exchange listed equity securities executed over-the-counter 3937
¢. Commissions on listed 0ption tranSACUONS .......evmememmemsersnsrsiisimiseesiesserssisssnissssasessss 5196 3938
d. Alt other securities commissions 3939
e. Total securities commissions .......... 65601 3940
2. Gains or losses on firm securities trading accounts
a.  From market making in over-the-counter 8qQuity SECUMTIES ...........vmersnimnimennisissssinis s sserones 3941
1. Includes gams or (losses) OTC market making in exchange listed equity securities.......... I 3943]
D.  FTOM trA0ING I DEDE SBOULIES .uvvvrrveeiuerseaeseesmsssesnmsmerinsessesessessssssessssssssssssssssssesasssassssss s st esas s s a0 b8 3944
c. From market making in options on a national secuntles BXCNANGER c.vovvverererrseerrsanenissss s arsstssessssssss s e s s s esseab s aeraes 3945
. FIOM QU OUNBE ATAAING +...ovueruererrurersessessesosesseseesesssssssssssasssnessass sessssseesssst s ssessressssa v s ssss sesessensnsssassassesessssonses s 20708 3949
€. TOLAl JAINS OF (JOSSBS) ..rvveerrrrersurmsssessssmsusssessrsassennsssssamesnssssmmmsassasessssssssassssssssssssssosssasgosssssssssssmssss s seossssssssssssane 20708 3950
3. Gains or losses on firm securities Investment accounts
a. Includes realized gains (losses) 4235
b. Includes unrealized Qains (I0SS8S)......c...ovurrsirirsisencarsmssssrersersnnessrsnnes 4236
¢. Total realized and UNrealized Gaing (I0SBS) ........cccceerriimmiemrirmconmionssscemssnermonesisssmssinssessessssssessesosssssrstasssessssasasassssmsssssocsassnassssen % 3952
4, Profits or (losses) from underwriting and SEHING QIOUPS v....c..cvrerererrrescsrmmnsmerissssisnassessasmessssissonsssasss s rissnssmsssasassssarsssanssacsessesssarsses 3955
a. Includes underwriting income from corporate equity securities
5. Margin interest ...... ' 3960
6. Revenue from sale of investment company shares 3970
7. Fees for account supervislon, investment advisory and administrative services 3975
8. Revenue from research services 3980
9. Commodities revenue 3990
10. Other revenue reiated t0 SBCUMUES DUSINESS .....c.crrrireerrrristsersarssmserserarmsenensssiaressismesssarsestssssssassnsesnssssesassssstssnsessanstsssssnssesssansassansasas % 3985
11. Other revenue 5396 3995
12, TOAL 1OVEIUB ...vvvvs s vvseressresesesssesssssassssoesessanasnssssssess evesssos 8 £essass s a5 88185 5RSRRRRe1 028 000005088 8 RRRE RS S G R R RR RS . $ 91705 4030
EXPENSES
13. Registered representative’s compensation 4110
14. Clerical and administrative employees’ expenses 35310 4040
15, Salaries and other employment costs for general partners, and voting StocknoIder OffiCErS ... 4120
a. Includes interest credited to General and Limited Partners capital aCCOUNtS ........uvcvvnuvintererse [4130]
16. Floor brokerage paid to certain brokers (S86 BfINIION) ........cc e et ettt st sssasorsans 4055
17. Commissions and clearance paid to all other brokers (588 definition) .........c..iecrrammenmirmenim s o 12378 4145
18. Clearance paid to non-broKers (S88 dEMINIION) .......cc.ccrmummmmmimnmisssmnmimssmmse s sss s rissassses s ssasestasssssassssase 4135
19, COMMUNICELONS ...ccoverroresncsnsereraseesoretsssesiaassessarsransassssstessamassssasssssses srsasser sessassasasesssessesssssssbess esbssanesss b eassnsassss ssbesussssbassossnsssssnsnsanssees 4060
20. Occupancy and SQUIPMBNL COSES .........cc.uurmmermserscerssmsesmersnrassrserissorassararssssssasstisses sasssssssessesssssssassssasssssssstesassnssntssantassissssassssisasasas 4080
21. Promotional costs 4150
22. Interest expense gt e et 4075
a. Includes interest on accounts subject to subordination agreements ] 4070]
23. Losses in error aCCOUNt N0 DAA BDIS .......c..ovcvircerisierinniminsris st sisssincs s s s s ressassessss s seeasassssss s s s sasses st ses s spasasnesns 4170
24. Data processing costs (inciuding service bureau SErviCe CRAIGES) ..........cvcurmuecenenmissusrissmisrsrssi st o issssessssssssssasssrssassonss W 4186
25, NON-TECUITING CRAIGES ..occovvrerrurecnssmersocssesstmssionssntsnsrisessiasasesssesssossssesssst sessss s sesessst s aerss 10e 4180080180 4R SRR SRS RS SRRSO RR SRR AR RSP e R b0 050 4190
26, RBQUIALOTY FBBS A1IE BXPENSES -.vvevevuseescresssesssessesssasossressrasssos454554445E88 4508448858 4454 4858884144104 20 R A5 AR AR e 9172 4195
27. Other expenses 29625 4100
28, TOUA! BXDBNSES ......oovvevvesrsrereereasesssasasnsossessasssneresnessssesssesss svessaseasessss st ansssssersesssessssessss bessstss s sbesasssostsossenssossasonsaetssssposssassarsssasssshons $ 26485 4200
NET INCOME 5220
29. Income (loss) before Federal Income taxes and items below (item 12 l8ss 1eM 28) .........ccccvrrrivnriinmsieiminsnnsvisresserssensssens 4210
30. Provision for Federal income taxes (for parent only) 4220
31. Equity in eamings (losses) of unconsolidated subsidiaries not INCIUGRA ADOVE .........cecvmmmrimsmcrnsmisnsesssessssssinisscssses s % 4222
a. After Federal income taxes of e [4238]
32, EXUraordinary QANS (JOSSES) ....cereeessursrisvmssrsansmnsrssentossnsrsssnsiostsoss sasssssnsssasssssesss s aressastssssssnssss s rasnsesedhessessstssasessasssasssssnsassosrasesyansassssasns 4224
a. After Federal income taxes of {4239|
33. Cumulative effect of changes in aCCOUNtING PHINCIPIES ....vvverevvesrerrscrrismmesmresassonscsssessonmmssssnsssssasssssmssssarsssisstssasssonssnsesssesmsssssessmsssssenses 4225
34. Netincome (loss) after Federal Income taxes and EXtrAOTAINATY (BMS ..............ccmmememsessssserersemsessssessomsmssssessesssssssmssssssssssssessessoos $ 5220 4230
MONTHLY INCOME
35. Income (current month only) before provision for Federal income taxes and extraordinary items $ 4211
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART |i

BROKER OR DEALER asof 12/31/16

E-W INVESTMENTS, INC.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIRTEMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Rule 15¢3-3, Exhibit A and Related Notes)

CREDIT BALANCES
1. Free credit balances and other credit balancesin customers’ security

accounts (see Note A, EXIbt A, RUIE 15C3-3) w.couvverenercrssrmmmsrseessmssessenssssnsnsscessnsnese %% [4340
2. Monies borrowed collateralized by securities carried for the accounts of

customers {see Note ) RN SOOI 4350
3. Monies payable against customers* securities loaned (see Note C) 4360
4, Customers' securities failed to receive (568 NOte D) ........coruuiriviceninsmernsrmesirsismminnsinnns 4370
5. Credit balances in firm accounts which are attributable to principal sales to customers ............... 4380
6. Market value of stock dividends, stock splits and similar distributions receivable outstanding

OVET 30 CAIBNUAT GAYS 1vvrrurvererecrsrertrossensesssassassesmersssssssersssessesesasssssstosyosssssstsssassasansesssssasssssssenses 4390
7. **Market value of short security count differences over 30 calendar [0\ 300 [ O 4400
8. **Market value of short securities and credits (not to be offset by logs or by

debits) in all suspense accounts over 30 calendar days 7 J4_41§|
9. Market value of securities which are in transfer in excess of 40 calendar days and have riot been

confirmed to be in transfer by the transfer agnet or the issuer during the 40 days............c.ccccovrre 4420
10. Other (LiSt) «.oovcvreerenrmsennas . 4425
19, TOTAL CREDITS ..eeeeessssseseeseesss s et 55505t $ [4430]
DEBIT BALANCES
12. **Debit balances in customers' cash and margin accounts excluding unsecured accounts and

accounts doubtful of collection net of deductions pursuant to Note E, Exhibit A, Rule 15¢3-3........ $ | 4440|
13. Securities borrowed to effectuate short sales by customers and securities borrowed to make

delivery on customers' securities failed to deliver........ 4450
14, Failed to deliver of customers' securities not older than 30 calendar days ............ceeverrrcecenrirone 4460

15. Margin required and on deposit with Options Clearing Corporation for all option contracts
written or purchased in customer accounts (see Note F)
16. Other (List).

17. **Aggregate debit items 4470
18. **Less 3% (for altemative method only—see Rule 15¢3-1(f)(5)(i) )| 4471
19. **TOTAL 14c3-3 DEBITS 4472
RESERVE COMPUTATION , -
20. Excess of total debits over total credits (line 191855 N8 11) ....vvvcuuweinnnrssrrcrrermeimssisssessscsermsesmssss s sssecrssemssssssmesmssssase To$ 4480
21. Excess of total credits over total debits (ling 111885 liNe 19) ........ccccrvrrsmsrrvermimmereersmresmnsemrerssressesssncrins 4490
22. If computation permitied on a monthly basis, enter 105% of excess of total credits over total debits ............cccvvrircccieniinieiennn. 4500
23. Amount held on depositin “Reserve Bank Account(s),” including value of qualified securities, at end of reporting period 4510
24. Amount of deposit (or withdrawal) including

$ [4515 ] VaIU Of GUAIITIBH SBCUTHIES ..vvooeceerrreersserscnensmessesscsesscssteeseseseressesesssessseneessssessessinsens [4520]
25. New amount in Reserve Bank Account(s) after adding deposit or subtracting withdrawal including

$ [4525] value of QUAlIfIEd SBCUTIES .....c.oevvceceecsreersersncrscssesensnrnes s $ 4530
26. Date of deposit (MMDDYY) ... LeeRreReLE R RS saeE e e AR ERS R0 141400440114 ERSS RS RRSS A RR ST EER SO RE S S RSB RES SRR 1 4540

FREQUENCY OF COMPUTATION

27. Dallyly [4332] Weekly [4333] Monthy 4334

** |n the event the Net Capital Requirement is computed under the aiternative method, this “Reserve Formula shall be prepared in
accordance with the requirements of paragraph (f) of Rule 15¢3-1.
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FINANCIAL AND OPERATICNAL COMBINED UNIFORM SINGLE REPORT

PART Il

BROKER OR DEALER asof _12/31/16
E-W INVESTMENTS INC
COMPUTATION FOR DETERMINATION OF RESERVE REQUIRTEMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3 (continued)
EXEMPTIVE PROVISIONS
28. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which such exemption is based (check only one)
A (K)(1) — $2,500 capital category as Per RUIE 15C3e1 .......cmirriinririsnss s criassncsssmsssesntscscreecen st iassss s ssssmssssnsssissssines %28 4550
B. (k)(2)(A) — 'Spqcial Account for the Exclusive Benefit of customers” MaiNtaiNed..........ccouurviiiivnreini s 4560
C. (k)(2)(B) — All customer transac}i req thopu r broker-ge isclosed basis.
O eacreorer RN AL PIVARRCHAT SERD HEES ) X -
D. (K)(3) — Exempted by order of the COMMISSION ....cc.ermernsmmnivsnismssisseivsneses iR s e e R R s 4580
Information for Possession or Controi Requirements Under Rule 15¢3-3
State the market valuation and number of otems of:
1. Customers’ fully paid securities and excess margin securities not in the respondsnt's possesion or control as of the report date
(for which instructions to reduce to possession or control had been issued as of the report date) but for which the required
action was not taken by respondent within the time frame specified under Rul 15¢3-3. Notes A and B $ 4586
A, NUMDBE OF BITIS ..couveerecesnernrsnscrsssmarsssissssveresssesensasessessssmssssmsess sssssssssssessssassssssnsans 4587
2. Customers’ fully paid securities and excess margin securities for which instructions to reduce possession or control had not
been issued as of the report date, excluding items arising from “temporary lags which result from normal business operations”
as permitted under Rule 15¢3-3. Notes B, C and D .. aesss e e AR AR AR AR SRR R $ 4588
A, NUMDEr O IBMS ovoveirerienrsenmrassismssisnenss b TR b e e nen % 4589
' ' OMIT PENNIES
3. The system and procedures utilitzed in complying with the requiremem'to maintain physical possession or control of
customers’ fully paid and excess margln securitles have been tested and are functioning in a manner adequate to
fulfill the requirements of Rl 15C3-3 ....cvvmivenrenniniiins s Yes WI] No 4585
NOTES

A— Do not include in item one customers’ fully paid and excess margin securities required by Rule 15¢3-3 to be in possession or control but for which no action was

required by the respondent as of the report date or required action was taken by respondent with the time frames specified under Rule 15¢3-3.

B— State separately in response to items one and two whether the securities reported In respense therete were subsequently reduced to possession or control by the
respondent.

C—Be sure to include in item two only items not arising from “temporary lags which result from normal business operations” as permitted under Rule 15¢3-3.

D—Item two must be responded to only with report which is filed as of the date selected for the broker's or dealer's annual audit of financial statements, whether or not such
date is the end of a calendar quarter, The respanse to item two should be filed within 60 caiendar days gfter such date, rather than with the remainder of this report. This
information may be required on a more frequest basis by the Commission or the designated examining authority in accordance with Rule 17a-5(a)(2)(iv).
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FINANCIAL AND OPERATICNAL COMBINED UNIFORM SINGLE REPORT
PART il

sof  12/31/16

BROKER OR DEALER
E-W INVESTMENTS INC

SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION

CUSTOMER’S REGULATED COMMODITY FUTURES ACCOUNTS

SEGREGATION REQUIREMENTS
1. Net ledger balance;

A C85N it sseeeseabe e ssssssaresoss s sssebesa e s deae e R SES SRS SRR aH RSO0 4 e RS AR SE RS8R AR SRR SRS E A FR R RS RO AS SeR RS bR R oA SRR et 7010

B. Securities (At MaTKEL) .........ooooomveervereescessssserrsenrennnneen OOV UU OOV OTPIORION 7020
2. Net unrealized profit (loss) in open futures contracts traded on a contract market ......................................... 7030
3. Exchange traded options:

A. Add: Market Value of an open option contracts purchased on a contract market 7032

B. Deduct: Market Value of an open option contracts granted (sold) on a contract market 7033
4. Net equity (deficit) (total of 1, 2 and 3) ... SO 7040
5. Add accounts liquidating to a deficit and accounts with deblt balances with no open trades 7050
6. Amount required to be segregated (total of 5and 4) ........cooerveniecnrerccrns 7060
FUNDS ON DEPOSIT IN SEGREGATION
7. Deposited in segregated funds bank accounts:

A. Cash 7070

B. Securities representing investments of customers fund (at market) ......... 7080

C. Securities held in particular customers or option customers in lieu of cash (at MAket) .........cocovvrmensieirenmsnmirimmmen. 7090
8. Margin on deposits with clearing organizations of contract markets:

A CASN i stiovnrecersssersesssssisstoressssssonsssssnenss soeresassssssssesossssssss hness sesses 4188088 4108808 0488 ST AR R4 4P SESS T HR 4 R TR RO SR SORIS SR B0 B R SR SRR AR e EOSR B00 7100

B. Securities representing investments of customers’ fund (at market) . 7110

C. Securities held in particular customers or option customers In ligu of cash (at market) .......... 7120
9, Settlement due from (to) clearing organizations of contract markets 7130
10. Exchange traded options:

A. Add: Unrealized receivables for option contracts purchased on contract markets .............oveeeemenscceseecsnens 7132

B. Deduct: Unrealized obligations for option contracts granted (sofd) on cONtaCt MATKELS ..........ccccvireniivimisrosismssisnsnsireininiss 7133
11. Net equities with other FCMS ........ccccvurmmecinmensecnne ettty s b nae b bR e bae 7140
12. Segregated funds on hand:

A. Cash “ it e sea et SR SRS SRRy e e bR b s R 7150

B. Securities representing investments of customers’ funds (at market) . > 7160

C. Securities held for particular customers In lieu of cash (at Market)........coccceucusercerisivnn . 7170
13. Total amount in segregation *otal Of 7 thIOUGH 12) .......ceversirmsremsiurmsirses msersonsissssasesmmessssesrssstsssiss s ssssstsssesss sssesteseessessossssnesessmssase $ 7180
14. Excess (insufficiency) funds In segregation (13 minus 6) ......... - ettt e b bbb bt ese et eaee $ 7190
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
' ' PART Il

BROKER OR DEALER as of
E-W INVESTMENTS INC

12/31/16

Ownership Equity and Subordinated Liabiiities maturing or proposed to be withdrawn within the next six months
and accruais, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposal Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual - insider or amount and/or Net Withdrawal or to

See below for Outsider? Capital Value of Maturity Renew

codetoenter Name of Lender or Contributor (Inor Out) Securities) Date (Yes or No)
% [4600] [4601] 4602]% [4603] [4604] {4605)
s [4610] [4611] [4612] [4613] [4614] [4615)
% [4623] (4622 4625
% [4830] [4631] [4632] [4633] [4634] [4635]
%8 [4640] [4641] [4642] [4643] [4644 4645
% [46501 [4651] [4652] [4653] [4654] 4655
s [4660] [4661] [4662] [4663] 4664 4665
3 [4670] [4671] [4672] [4673] [4674] [4675]
W (46801 [4682] [4683 [a684] [4685)
& [4590} [4691] [4692] [4693] [4694] [4695]

Total $ % 4699

OMIT PENNIES

* To agree with the total on Recap (item No. 4880)

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period foilowing the report date including
the proposed redemption of stock and payments of liabilities secured by fixed assets (which are considered allowable assets in the capital computation pursuant
to Rule 15¢3-1(c)(2(iv)), which could be required by the lender on demand or in less than six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
4, 15¢3-1(c)(2)(Iv) Liabilities
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
Capital Withdrawals
PART Il

BROKER OR DEALER as of 12/31/16

E-W INVESTMENTS, INC

RECAP
Ownership Equity and Subordinated Liabillties maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Equity Capital
A. Partnership Capital:

1. General Paftners %sd 4700
2. Limited . 4710
3. Undistributed PrOfILS ........c.cconivnmrmsecnemirmsnmninmmsimmsssns st 4720
4. Other (describe below) 4730
5. Sole Proprietorship 4735
B. Corporation Capital:
1. Common Stock...... 4740
2. Preferred Stock 4750
3. Retained Earnings (DIvidends and Other) ..........coeeevmiismnnmnemneesmmisnssimiisiessissssmmsinns %% 4760
4, Other (dESCrDE DEIOW) ...vvvesecrsiirrcresecsrmsesseresrississsmssissssssssssssssssanssssssasssssssssssssssssan 4770
2.
A, Secured Demand NOES ..........ccecimeincrimicssnesinsmsecsienns 4780
B. Cash Subordinates ......... 4790
C. Debentures 4800
D. Other (describe below) ...... 4810
3. Qther Anticipated Withdrawals
A. Bonuses ... 4820
B. Voluntary Contributions to Pension or Profit Sharing Plans %7 4860
C. Other (describe below) 4870
TORAL ooosveeceereccranreserassrassasarisseesesrsssssosmasassosssonesssssseasssnsssabsasasasasedsassnssbassmresesissessssassnssss w ¥ 4880
4. Description of Other
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. BlANCE, DEGIMNING Of PEIHOH 1.v.vcovvrvvseesesereesesesessessssssesssssssssssssesessaesssssssssssssssessessasosss sesessessssasasssassas s ssss s sssres e essssessss $ 130701 4240
A NBLINCOME (J0S5) cvvr0vvres11s010se0000sses0000s 1000001104008 14 52428 REEES 42208 8E R ER 8 S858 R EFR €8 41418388 R €8 KRR RS RS SER S0 0000 50 R 100 5220 4250
B. Additions (includes non-conforming capital of ...... $ 4263| % 5000 4260
C. Deductions (includes non-conforming capital of $ 4272 4270
2. Balance, end of period (From HEM 1800) ........c.ccserrrernsersssonssessossrssenssssessmasssesssssssssmassessassrssssssssasnesssssnsssrisseseesessimsssssssssessassesssssenss $ 140921 4290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
T0 CLAIMS OF GENERAL CREDITORS
3. BalanCe, DEGINNING OF PEMIOM ....oveeemserverssmessnrssseessnserssesssonsessssassissssssesessessasessssesssesesyasassssmesssssessessesastsessassseatsses s sesssssessasssasssearsassssosess $ 4300
AL INCTEASES cvrvvveverereesresresrerensossassessasrsaressassassarsassanstsosaosessenssssessessesess o abe setnes s so488 o bassanteo0 04800 s 0aseRsabesEss 00RALOaTaabasbbbEERORE SRR SRR SRR RIS ERLE 08 4310
B. DBLIBASES ...cucrveiecrcoseconnaranesesssissmssssensitssnssssasesssssessnassasessssshsessnasstses 10t 41008 s03 00800 40HI1ER AR SR 40400 S0RRR SRR SRS E SRS SR L RS S ER SRR RO bbb ( 4320
4. Balance, end of Period (FIOM IBM 3520) c....c.eurusecerensrmemmumeresssssrssamsemsissmmsinasssssssmsssiamsesaessnsssssusssssssss st isssasssssrs st ssssessssasssnssssnssasss $ 4330
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il
R E as of 12/31/16
BROKER ORDEALER £ w INVESTMENTS, INC
i . FINANCIAL AND OPERATIONAL DATA

1. Month end total number of stock record breaks unresolved over three business days Valuation Number

A. breaks long o $ 4890 4900

B. breaks Shom .....cccoeerverevcrcnrcnrns T8 4910 | %4 4920
2. is the firm in compliance with Rule 17a-13 regarding periodic count and verification

of securities positions and locations at least once in each calendar quarter?

(CNBEK ONIB) ..oers e ecesssssssssessss s ssses s sess s s s csssessnessssnse s No [ |
3. Personnel employed at end of reporting period:

A, Income Produging PEISOMNE! ........ceereerivimrsisnsmerniiseiiimisssasssiessressssisssasisssyesssssesssens 4950

B. Non-income producing personne! (all other) 4960

C. Total....... 4970
4. Actual number of tickets executed during current month of reporting period 4980
5. Nunber of corrected customer confirmations mailed after settiement date 4990

Debit Credit
No, of ltems * {Short Value} Mo, of ltems (Long Value)

6. Money differences ............. B9 5000] $ 5010 5020[%$ 5030
7. Security suspense accounts..... 5040] § 5050 5060| $ 5070
8. Security difference accounts ....... 5080] $ 5090 5100] $ 5110
9. Commodity suspense accounts .............. 5120] $ 5130 5140] $ 5150
10. Open transactions with correspondents,

other brokers, clearing organizations,

depositories and interoffice and inter-

company accounts which could result

in a charge — unresolved amounts over

30 calendar days .......oeenieinennnienes [5160] $ . [5170] [5180] $ 5190
11. Bank account reconcilliations — unresolved

amounts over 30 calendar days .............. [5200]%,$ [5210]%, [5220] $ [5230
12. Open transfers over 40 calendar days, :

NOLCONAMED.. oo ererimrsnercsserinnrsons [5240] $ 5250 [5260] $ 5270
13. Transactions in reorganization accounts

— over 60 calendar days..........c...wvvees 70 5280] $ 5290 5300]%$ 5310
14. Total ...... , 5320/ $ 5330 5340] $ 5350

No, of items Leger Amount Market Value

15. Failed to deliver 11 business days or fonger (21 Business

Days or fonger in the case of Municipal Securities) ..........vv.evunne [5360] $ [5361) 5362)
16. Failed to receive 11 business days of longer (21 business

Days or fonger in the case of Municipal Securities) ................... 5363 $ [5364 [ 5365
17. Security concentrations (See instructions in Part ); -

A, Proprietary POSIIONS .....covveiirercenmininmnisininemsrniimssi i iastssssssssst sssasessssesssassansins 5370

B. Customers' accounts under Rule 15¢3-3 5374
18. Total of personal capital borrowings due within six months 5378
19. Maximum haircuts on underwriting commitments during the period 5380
20. Planned capital expenditures for business expansion during next six months 5382
21. Liabilities of other individuals or organizations guaranteed by respondent 5384
22. Lease and rentals payable within one year 5386
23. Aggregate lease and rental commitments payable for entire term of the lease

A, GIOSS woveeveeiosssicsaserssariassssessesenssssnessares eesnsesssssesas ot osassesses 10468384 ER4 00RO P00 EERIETS 4400 4ER LR RSS20 RE 2 01 11D S0 AR RO SRRSO RR ORS00 008 $ 5388

B. NBL oivevecureciimsisescscseesserss o evesbvss ssreasss o shusnsssenesbe e Easees sERRSRESS004HOREASHHE1SER LRSS0 ERS SRRSO 4000 HR SRS AV BT RS RS SRER R RSO ER S8 SR b $ 5390

OMIT PENNIES
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Assertions Regarding Exemption Provisions

I, as a director of management of E-W Investments, Inc. (the “Company”), is responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annual reports with the Securities
Exchange Commission (SEC) and the broker’s or dealer’s designated examining authority (DEA).
One of the reports to be included in the annual filing is an exemption report prepared by an
independent public accountant based upon a review of assertions provided by the broker or dealer.
Pursuant to that requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by operating
under the exemption provided by Ruie 15¢3-3(k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending
January 1, 2016 through December 31, 2016.

E-W Investments, Inc.

By:

by A ,QUA/éJ U/ du//(/r://e/ 14 ﬁff/‘/eﬁ% )

(Name and Title)

February 23, 2017
(Date)
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