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OATH OR AFFIRMATION

I, Neil Silver , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Reigns Capital, Ltd

, as of

December 31, 2016 , are true and correct. I further swear (or affirm) that neither the company nor any partner,
proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a customer,
except as follows:

RICHARD lofO
p~•:, <iry Public, S York

Registration #05

Qualified In Wesounty

Cgrnmission Exp, 201

Notary Public

Signature

Title

This Report ** contains (check all applicable boxes):

(a) Facing Page

(b) Statement of Financial Condition.

(c) Statement of Income (Loss)

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

® (g) Computation of Net Capital.

❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
❑ (i) Information Relating to the Possession or control Requirements Under Rule 150-3.

® (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and
the computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.

❑ (k) A Reconciliation between the audited and an audited Statements of Financial Condition with respect to methods
of Consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPMT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FERM

To the Board of Directors and Members
of Reigns Capital, LTD

We have audited the accompanying financial statements of Reigns Capital, LTD (a New York
Corporation), which comprise the statement of financial =Xftn as of December 31, 2016 and
the related statements of operations, changes in members! equity and cash flows for the year then
ended that are flied pursuant to Rule 17x-5 under the Securities Exchange Act of 1934, and the
related notes to the financial statements and supplemental Inform aWn. Reigns Capital, LTD's
management is responsible for these financial statements. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (Una States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of matww
misstatement The company is not required to have, nor were we engaged .to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control over
financial reporting as a basis for designing audti procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness .of the
company's internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement pron. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial oondiibon of Reigns Capital, LTD as of December 31, 2016, and the results of its operations
and its lash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America

The Computation of Net Capital under Rule 156-1 has been subjected to audit pry
pertormed in conjunction with the audit of Reigns. Capital, LTD's financial statements. The
supplemental Wo nation is the responsibility of Reigns Capital, LTD's managemerrL Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other recoids, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whet= tithe
supplanerdai information, including its ibrm and content, is presented in c ombrmiiy with Rule 17a-
6 of the Secutffies Exchange Act of 1934. In our opinion, the supplemental infomwdm is fairly
stated, in all material respects, in relation to the financial statements as a whole.

A9. -A 14d AdAer A& UY

Woodbury, New York
February 20, 2017



REIGNS CAPITAL, LTD.

STATEUENT OF FIIVAIVCIAL COMMON
DECEAMER 31, 2016

ASSETS

Cash and _cash equivalents $ 120,080
Accounts receivable 357,074
Prepaid expenses 8,218
Other assets 1,645

TOTAL ASSETS $ 487,017

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities

Accrued expenses $ 2,185
Pension plan payable 19,141
Deferred income taxes payable 144,300

TOTAL LIABILITIES 165,626

Stockholders' equity

Common stock, no par value; 200 shares authorized;
26 shares issued and outstanding 51000
Paid-in-capital 115,000
Retained earnings 201,391

TOTAL STOCKHOLDERS' EQUITY 321.,391

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 487,017

See notes to financial statements
-3-



REIGNS CAPITAL, LTD.

STATEMENT OF OPERATIONS
FOR THE YEAR EWES DECEMBER 31, 2016

REVENUES

Consulting income $ 586,322
Interest and other income 9,384

TOTAL REVENUES 595,706

EXPENSES

Employee compensation and benefits 329,348
Professional fees 28,499
Communuications 3,494
Occupancy 22,895
Pension plan expenses 19,141
Other operating expenses 14,548

TOTAL EXPENSES 417,925

NET INCOME BEFORE INCOME TAX PROVISION 177,781

Provision for income taxes 86,921

NET INCOME $ 90,860

See notes to frnandal 'statements
-4-



REIGNS CAPITAL, LTD.

STATES OF CHANGES OV, STOCKHOLDERS` EQUITY
FOR THE YEAR .ENDED DECEMBER 31, 2016

Retained
Common PaicWn EwWngs-
Stock Capital (Defleit) Total

Balance - beginning $ 5,000 $ 115,000 $ 110,531 $ 230,531

Net income - - 90,860 90,860

Balance -end $ 5,000 $ 115,000 $ 201,391 $ 321,391

See notes to financial statements
-5 -



REIGNS CAPITAL, LTD.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2016

Cash flows trots opera#ing activities
Net income $ 90,860
Adjustments to reconcile net income to net cash
used in operating activities:

Depreciation -
Changes in operating assets and liabilities:
Accounts receivable (186,347)
Prepaid expenses (1,795)
Accrued expenses (331)
Pension payable 19,141
Deferred income taxes payable 88,800

Total adjustments (80,532)

Net cash provided by operaftng activities 10,328

NET CHANGE IN CASH AND CASH EQUIVALENTS 10,328

CASH - BEGINNING .OF YEAR 109,752

CASH - END OF YEAR $ 120
1
080

Supplemental disclosures of cash flow information:
Cash paid during the year far:

Interest expense $ -
Income taxes $ 321

See notes .to financial statements
-6-



REIGNS CAPITAL, LTD.

NOTES TO RNANCL4L STATEUENTS
DECEtER 31, 2{16

1 - ORGANIZATION AND NATURE OF BUSINESS

Reigns Capital, Ltd. (the "Company's is a New York Corporation famed on January 12,
2004 organized to be active in various aspects of the securities industry and is registered-to
be a broker-dealer with the Financial Industry Regulatory Authority (FINRA) and the
Securities and Exchange C.ommlssion (SEC). The Company is a non-clearing broker and
does not handle any customer funds or securities. There were no liabilities  suborclirated to
claims of general creftrs during the years ended December 31, 2016.

The Company primarily receives revenue from consulting fees with Customers .located
primarily throughout the United States. Approximately 87.851% of its revenue is derived
from one client.

2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Financial instruments that potentially subject the company to credit risk consist primarily of
cash and cash equivalents, and accounts receivable. The Company maintains caste and
cash equivalents with commercial banks and other major financial institution. At times,
such amounts might exceed Federal Deposit Insurance Corporations (FDIC') limits.

Income Taxes

The Company accounts for deferred income taxes using the liability method. The liability
method requires the determination of deferred tax assets and liabilities based on the
differences between the financial statement and income tax bases of assets and
liabilities, using enacted tax rates and laws currently in effect. Adclriionally, net deferred
tax assets are adjusted by a valuation allowance, if, based on the weight of available
evidence, it is uncertain that some portion or all of the net deferred tax assets will not be
realized.

Consulting fees and interest income are recorded when earned on the accrual basis of
accounting.

-7-



REIGNS CAPITAL, LTD.

NOTES TO FWANCL4L STATE TS
DEcER 31, 2016

2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates in the Preparation of Financial Statements

Management uses estimates and assumptions in preparing financial statements in
accordance with accounting principles generally accepted in the United States. These
estimates and assumptions affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liaWlIties, and the reported revenue and expenses.
Actual results could vary from the estimates that management uses.

3- COMPUTATION FOR DETERMINATION OF RESERVE.REOLUREMENTS FOR
BROILERS AND DEALERS PURSUANT TO RULE 15c"

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange
Act of 1934, in that the Company's ac &Aes are limited to those set forth in the concWons
for exemption appearing in paragraph (k) (2) (1) of the Rule.

4 - INCOME TAXES

Deferred income taxes are recognized for temporary differences between the basis of
assets and liabilities for financial statement and income tax purposes. The differences
relate primarily to cash basis reporting for income tax purposes and accounts receivable
which is not recognized for income tax purposes. The current and deferred portions of
the income tax expense consist of the following:

Deferred income taxes $88,800
Current income taxes (1 903.

x.897

Management of the Company did not identify any uncertain tax positions taken or
expected to be taken in an income tax return which would require adjustment to or
disclosure in its financial statements. The Company's tax returns are subject to possible
examination by the taxing authorities. For federal Income tax purposes the tax returns
essentially remain open for possible examination for a period of three years after the
date on which those returns are filed.

-8-



REIGNS CAPITAL., LTD.

NOTES TO Fli?IGANCIAL STATEMENTS
DECEMBER 31, 2015

5 - NET CAPITAL-REQUIREMENT

The Company is subject to the Securities and Exchange Commission Uniform. Net Capital
Rule (Rule 15c3-1), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1 (and that equity capital may not be withdrawn or rash dividends paid if the resulting net
capital. ratio would exceed 10 to 1.). At December 31, 2016, the Company had net. of
$98,754 which was $93,754 in excess of its required net capital of $5,000. The Company
had a percentage of aggregate indebtedness to net capital of 22% as of December 31,
2016.

6- PROFIT SHARING PLAN

The Company. maintains a profit sharing plan covering its eligible employees. The
Company may make discretionary contributions to the plan not to exceed statutory
limitations. Benefits are based on years of service and the common of the employees.
Voluntary employee contributions are not permitted. There were no significant changes
during the year ended December 31, 2016 affecting comparability.

Pension plan expense for the year ended December 31, 2016 was $19,100 and is included
in other operating expenses on the statement of operations. The fair value of the .defined
contribution plan assets at December 31, 2016, the latest valuation date available was
approximately $2,298,000.

7 - COMMITMENTS AND CONTINGENCIES

The Company leases its office facilities under an agreement, which ,provides for
scheduled rent increases. Effective October 20, 2016, the Corporation signed a new
lease to commence on January 1, 2016 and to end of December 31, 2018. Included in
operations for 2016 is rent expense of approximately $23,000.

Future minimum rental payments under non-cancelable operating lease are
approximately as follows;

2017 $19,700
2018 19.700

~

-9-



REIGNS CAPITAL, LTD.

NOTES TO,FWMCML STATEMENTS
DECEUBE# 31, 2016

8 - SUSSEGUENT EVENTS

Management has evaluated all activity through February 20, 2017, the Issue date of the
financial statements and concluded that no material subsequent events have occurred
that would require .recognition In the financial statements or disclosure in the notes to the
financial. statements.

-10-



SUPPLEMENTARYMVFQMA l N
PURSUANT TO RULE 17A-5 OF THE

SECURITIES. EXCHANGE ACT OF 1934

AS OF DECEMBER 31, 2016



REIGNS CAPITAL, LTD. SCHEDULE 1

COAIPUTA77ON .OF NET CAMAL UNDER RULE 1SC-3-1
OF THE SECURRIES AND EXCHANGE COMAYSSION
DECEWBER 31, 2016

Net Capital

Stockholders' equfty $ 321,391

Add: allowable credits-deferred income tax payable 1441300

Total capital 465,691

Deductions and/or charges:
Non-allowable assets:
Accounts receivable 357,074
Other assets 9,863

Total nonallowable assets 366,937

Net capital before haircuts on security positions 98,754

Haircut on exempt securities -

NET CAPITAL $ 98,754

AGGREGATE INDEBTNESS $ 211326

MINIMUM NET CAPITAL REQUIRED $ 5,000

EXCESS OF NET CAPITAL OVER MINIMUM REQUIREMENTS $ 93,754

PERCENTAGE OFAGGREGATE INDEBTNESS TO
NET CAPITAL 22%

There are no material differences between this computation of net
capital pursuant to Rule 15c3-1 and the corresponding
computation prepared and included in the Company`s unaudited
Focus report filing as of December 31, 2016.

See notes to the financial statements
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM!

To the Board of Directors and Members
of Reigns Capita(, LTD
White Plaiins, New York

We have reviewed management's statements, included in the accompanying
exemption report in which (1) Reigns Capital, LTD identified the following
provisions of 17 C.F.R. §15c3-3(k) under which Reigns Capital, LTD claimed an
exemption from 17 C.F.R. Section §240.15c3-3:([1Sc3-3(k)(2)(Q (the "exemption
provisions') and (2) Reigns Capital, LTD stated that Reigns Capital, LTD met the
identified exemption provisions throughout the most recent fiscal year without
exception. Reigns Capital, LTD's management is responsible for compliance with
the exemption provisions and tits statements.

Our review was conducted in accordance with the standards of the Public
Company Accounting Oversight Board (United States) and, accordingly, included
inquiries and other required procedures to obtain evidence about Reigns Capital,
LTD's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should
be made to management's statements referred to above for them to be. fairly stated,
in all material respects, based .on the provisions set forth in paragraph (k)(2)(i) of
Rule 15c3-3 under the Securities Exchange Act of 1934.

Woodbury, NY
February 20, 2017



Annual Audit Exemption Report

Reigns Capital, Ltd claims that it was exempt from SEC Rule 15c3-3 throughout
the fiscal year ended December, 31 2016.

Mr. Neil Silver, on behalf of Reigns Capital, Ltd. Reigns Capital, Ltd makes the
following statements to the best of his knowledge & belief:

1. Reigns Capital, Ltd. Operates pursuant to SEC Rule 15c3-3 (k) (2) (i)

2. Reigns Capital, Ltd. met the identified exemption provisions in SEC Rule

15c3-3(k) throughout the fiscal year without exception.

REIGNS CAPITAL, LTD.

"Z
BY: NEIL SILVER, PRESIDENT



REIGNS CAPITAL, LTD.

SECURITIES INVESTOR PROTECTION CORPORATION
ASSESSMENT AND PAYMENT RECONCILIATION
FOR THE YEAR ENDED DECEMBER 31, 2016

SIPC NET OPERATING REVENUE

GENERAL ASSESSMENT AT .0025 (MINIMUM)

Less payment made with SIPC-6

PAYMENT MADE WITH SIPC-7

See independent accountants' report on agreed-upon procedures
-12-



SECURITIES INt1M011, ROTECTION CORPORATION
SK-7P.O. Box-92186 V1f20ington, D.C. 20090.2185

202.371-8300

(33-REV 7/10) General Assessment Roil illation (33-REV 711.0)

For the fiscal year ended11 Ts
(Read carefully the instructions in your Wo ng .apy betwe completing this Form)

TO BE FILED BY ALL SIPO MEMBERS WITH FISCAL YEAR ENDINGS

1. dame of Member, address, .Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

~` ~' " '~' '~ 
? S.e 

Note: If any at the information sho±sit.on the~•'e"`1' q'Z 
I~` 4s aA 7 malting label requires correction, please e-mail

A616AK CAS t fA L , LIOrD
~'Tj fAA W el 0-t 10 1
~Plnt~s~.Y 1 06a j•310

any corrections to form@stpc.org and so
indicate on the form flied'.

Name and telephone number of person to
contact respecfing dtis total.

,WAM A 4 4 0 114-

2. A. 'G•e'n"41'Assessment (item 2e from page 2) $ V.

B. Less payment made with SIPC-6 filed (exetude Interest)

Date Paid
C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward)

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $

H. Overpayment carried forward $( )

S

3. Subsidiaries '(S) and predecessors (P) included in this form (give name and 1934 Act registration number):

6711 ii_ __ 
..~~~•• ~~~ ._

The SIPC member submitting this form and the i
person by whom it Is executed t:epre"Itt:11ii eby
that all information contained herein Is true, correct
and complete. OWPOWM rMUM910 of aw era)

/ t+wta stposuaai

Dated then day of
OR

This form and the assessment payment Is due 60 days after the and of the fiscal year. Retain the. Working .Copy of, this form
for a period of not less than 6 years, the latest 2 years In an eaefiy accessible Mace.

Dates:
Postmarked 

Recce 
Reviewed

Calculations Documentation,„ Forward CopyLU ....

es Exceptions:

rA Disposition of exceptions:
1



DETERMINATIQN, OF "S1P.0 NET QP€WATING REVENUES"
AN-4 GEOW-ASSESSMENT 

Amounts for I! iiscal period
beginning 

t

.Item He.
Eliminate cents

2a. Total revenue (FOCUS line 121Part IIA Line 9, Code 4030) +~„1,T~'0

2b. Additions:
(t) Total revenues'from the securities business of.subsidlarles (except foreign subsidiaries) and

predecessors not included above.

(2) Net toss from principal transactions in securities in trading accounts.

(3) Net toss from principal transactions In commodities in trading accounts.

(4) Interest and dividend expense deducted In determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7)•Nst loss fro curlties~n•fmrestmewF2~.ee ''~ : " > 
_. ,Ly-,<~ ;~„~:~ :.r:~ .. .

Total additions

2c. Deductions:
(f) Revenues from the distribution of shares of a registered open end investment company or unit

Investment trust, from the sale of variable annuities, from the business of insurance, from Investment
advisory services rendered to registered investment companles or insurance company separate
accounts. and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities In investment accounts.

(6) 1Dot of commissions and markups earned from transactions In (i) certificates of deposit and
(fl) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

•

--- (6).Other, revpt+uenat: r 8d,~it{ter ' '

~~( 
See Instruction C +

e 
) . 
~ ~~~ Gees.° . tt/~etSe-~w►~i {~ 

~ i~

(Deductions in excess bf $104,000 require documentation)

(9) (i) Total Interest and dividend expense (FOCUS Line-WPAT IIA Line 13,
Code. 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $'

(if) 40% of margin Interest earned on customers securities
acccunts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (f) or (!I)

Total deductions

2d. S1PC Not Operating Revenues

2e. General Assessment @ .4025

V]

$
(to page t, line 2.A.)


