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OATH OR AFFIRMATION

I, Seott.Actk nson- illwear (or•afflrm) that, -to the best of my:knowledge. and belief
the Acompanyingl4anqlall statements and suppooinq schedules portalhInq .to (he firm of Statesman ObrQorate r1nance, LLQ, as:
of D.ecemtier'31 _,201.6, are tale an-d correct, I -further swear Ora that ne1(her the company. nor any
partner;,proprietor:, prineipal::officet or director 11,93any proprlewry. Interest 1n,aby account classifled .solely aslhat of 'a customer,
oXc.@pt as.fiollow&:

.gip laturre

Title

This repptt..' contains t(check all applicable boxes);
(a} Faring P~g'a;
(b} Si'atenisrit`off114.ndalCopoltioti.
(~} ~~iateiit~nt nt.lni;+ino (Ios~),

terrieril'6104 451ows..
(e) Stafeil>oat•6tChan'gas'=ln:StbcktioidBrs" Egnily.or.P:artnars';br SRie Proprietor's Capital.
(1) :$Olerttenl:of Changos,in Liabllllles Subord(naled to Claims of Creditors.
(A) Compulallon of Not Capital,
(l)) Computation for pelontilnalipn of Res.orywRequirements Pursuant to Rule 7503-3.
(1) Informalion:Ra Orig to the PmOsion or Control Roqulremornls Un6r,-Ru(e 1503=3.
(i) A Rachnollielfon, lntluding ap(i 6pilate kplanallon; of the Conipul U06 of Net Capllal Under Rdle 1&3-1 :and the Computation for

peterminiil(pn:of the, Resdrva Requirenlsnts Under• Exhibit A of Rule 15x3.3.
~. .(4 -A fte.Ggn4l4 4n 0twoon.the:Atfdiled and tbisuditod.Slnlernonls of Flaarielal Condition wllh respectto methods. ol0onsolidollon;

(l) Aribalh -or Afflunallon,
fm} AcattYof(he;Sl. Supplempritaif?eRort,

.A tapoft des.cr{blrtg,.ally.fh tel#al lri.edebpaclbs fpdad lo.;existor;founiJ to. h~y~'oxlstesJ.Shrce..11~e dale of•ihe proviou5 audit,
(o} I~eporf ndpporrdonf f3egislar@d:PubltGA,ccognling..Firnrfin Mariaqerne+il s: icompiiQn Report.,

"Foc cnttdltlons of dohfiderillal treatment of oertain portloits of-this flfng, see 8eclioti 240.17a 5(e)(3),
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REPORT- OF INDEPENDirNT REGISTERED PUBLIC ACCOUNTING FIRM

To.tlle.Menihers
Statesman Corporate171nance,.G4C

We:dttive audited the accompanying.-sWW1116 lit . of fiuruhcial condition of Statesman Corporate Finance,
U. ̀(the '''dompany') of December 3:1, 4616, and the rotated sstatements of Income, 4hanges In
ttl lntjer ' :.egttf ty; :tai cl pggh.:fl,o.ws :for the ,year then ended., 'Tliesc tlnancitil stare~tieiils..are thc~,
lot,poils.11ill►ty .df ̀ tlio>Canipai~y's l iappigenient. Our re`ponsibility. is. to ̀ express aht opiihiiSti ol"I these
Financial sttttorrtv.nts bRSe' l on our audit..

We4oihfluged out' auditbi accordance with th'e staitdai•tis of the Ptiblic'Cottipany.Accotmtltig. Oversight
Raard (tlnfteil Sttttes).'1'Ite~se standards require that we plan and perfarm the attd t:•to obtain reasonable
assurance about,wihether die financiaai statements are Tree of material misstatement. The i~tnppaity is
not:.rggmIrcid to liave, not, were we engaged to perform, tot audit of its internal control over financial
reporting, Oue audit h1 luded consideration of'internal .c6mrol over financial reporting as a basis for
designing. Audit.procedui°es that axe appropriate in the circuinstances; but.not for the purpose of
expressing an opinion oil: tile. ef'fect:ivenass of the Compaily's Internal control over financial reporting.
Accordingly, we oxpress no such opinion. An audit also includes examining, on a test basis, evidence
stippokolig: the -AmQuilts and disclosures in 0113-financial sWtelmhts, assesshtg too accounting priitclples.
used anti slgniflca.nt estimates made by _management, as well as evaluating °tlie- overall financial
statelliont presentation, We believe, that our audit provides a reasonable basis to), our opliiion.

In °our opinion, the finan.cfal.statements referred to abovo present fairly, in all niateri11 respects, the

fTnaklal posltfoo of1tatesmiin. C.prporate Finance, 11C the of Ducomber 3'1, 2016, and the results of Its

:upei'Quotis-Wid lO cash flow. forthe year then ended. in coilforolity With accoUnt,ing pritx;iples goiterally

accelitesl'iit the Utiiteif Stete~:

The hiftioM tlon In Schedule) bas been.sobjected to audit provedures performed .Ill conjunctioit With
the iudit of the Company's financial statements, The information lit Schedule I. Is the -reslionsibilityof
th.e Company's management, Our audit procedut'es include detemiining whether rile Information in
Schedule i reconciles to the financial sUat-ements or the underlying; accouni-ill and other records, as
app licable; and performing procedums to test the completerhess and accuracy of the information
presented In Schedule 1. In forming out opinion on the htfornintion in Schedule 1, we evaluated whether

the lnror•mation in Schedule 1, fneludingAs form and content is presented in conformity with '17 C.F.R. §

240,17-a-S. 'in out' :opintop, the information in Schedule 1 Is fairly stated in all material respects ill

i eltivn tcl the fiittincial sttteinents as a whole.

Pvp Ap(4VW ~ V-)
Dallas, Texas
l~ebrila.ry lia, x0'1.7

:•e!Iie. n,.a:{! iii );



Gash and ea~ti egtlivainis

.Awbobts re.0vablo.

pro0w. eOpPrises

;ST . ESM8N CORPORATE FINANCE, LLC
8,WtoM— ofElhenolaB bndition

Decembar31; x,016

ASSM

LIABILIT158 AND MEMBgRS' 8QUITY

L.~~illtiag
.A~ounts Rayatla: arid,~~rWad :e}cpettses.
~`3tate wome,twpayablo

MoniSerW vquity

7ha.maamRafiyiiig nptes: are ail b4ral,part.at ihe5e 1lnancial tatei~enES,

I WAR

15,754

705

179,701
10;1'82.

489,x83



STATESMAN CORPORA MANCC, Ll C
Statemantof Income

fo Year Bdeil,00*14or431, LO'l6

asv$tt~e~~
ConSulllOg;(nOn'lo
Ir,taroet lricome

Wombs,
R~glyteYed ~epres~~~lallV~~ c~imp~ris'atic~q
Obi misslons pokl-to other tirokordpalers
.pc4~p~ltGy a~1 e~ulpmentGasts

utetdry:leas ni) oxpent e
Manapombiit:feds
Otlter'~acpensss

Iraame•tiefore Income taxes

Stets Inome tax expense (tienAtj

Net Income:

Naccornpenyfnq notes are an infe0ral pait:of these f1handal statements,.

$•3;001;00
1G2

4.11;604
25;100

12.2,4.3

I~VVIVYV

600



STATESMAN CORPgRgTE E.INANCE LLC:
Statemen(of Cliangeg in Members! Egully
For tho-YearEhdOd OewMborZI,'2010

S2larice.-a(pecgct~fier.:31. •20,15

C~pll~f. distti[~utoi~s

NO income

balance at-becember.31, 2016

The acconipanyiiiq notes are an integral ppd of these fiinanciatstaleinenis,

10995643



STATESMAN COR,PORATE FIOANQ , LGC
Statement-Of Cash FLO-"

For frte Ye— pr PMOM11gr 31,20j§

Cash flows from-operating activities
Net Incoina
Adlustmonts to reoonoito not InomQ to net cash

provided (used)by.operating aclivilles:
Change In 088618 and liabilities:

Decreaso In aocounts receivable.
pooreASQ'Irf ~rep~ld assets
lri4voasa It :ecdotattts pat ble and.mmed expensos
Incteaso In algte lhco'ibb taxes payable

Net cash:provided -(Used) by operating:activltles

Cash flows Hai 4wesling activities

Not cash proAW (used) by Investing activities

Cash ffavis from, financing activities
Capll0) tt idbutions

Net cash provided (used) by financing aetiVfties

Net incraase (doorease) In cash and cash equivalents

Cash. 011d cash ogtrivalonis at b egfnning of year

Cash and cash equivalonls at enri of year

Cash:pald`during Vieyear for:

Intarost

Income tflxes

3upptamenta! sciieciule of caaln flow Information

The.accompanying notes are an Integral part of those flnt+nclal 6letements.

$: 1.095,643

11,7;)0
40

66,2~i6

f ,181,03'l



STATESMAN COReORATE INANCE,LLO
Notgs,LO PfhanQIgI 8utatements

pececriber81;:2016

tote l - ̀ UMn1arv:6f Sianlficaht•Aocattntin_a'Polieies

Stotesman =Corporate :Prnanea, LLC, (the; "Company") operates. as a broker-dealer In securities registered with the
ecunila's. acid xeh nqe Conmmisslgrt ("SEC',) ultder Ririe 16c3 3(k)(2)(i}: The Company provides merger and

acquisition, capita .sourcln ; and abler .geriorol corporate f1hance .advisory servides for businosses, "the: Company
6I rgi6t$s:66 a 1-6xas Limited Llab1111Y:~ompany (''LLCM); Its members hpve ilmltod persorfal lral ility. for Hie abllgatlorss or
debts. of .tlie entity; The dompariy was incorporated .ors taecember 29; 2001 alio became effective vnfh ,Ihe Finghdol
Industry Regulatory Authority (TIARA") fn danuary-20d7, Thefiompany's customers are located throughout-Ahe United
States,

For:_ptirppses,bf .toporting.:casli :06ws, cash: and GSh 0WV:alents•lnclnde interest bearing accOunts and cortificala of
deposita purchased with an-original maturity•of throe.•months or less,

Revenue is recognized based upon the. contraotuai terms of each respective: adv[sory.agreement:

Th.6,0.fepafailoi of financial Mi torno lts 141tonformItyvrilh agcourtfing principles tgenerally accepted In the United States
kf AtnarlGp requlros managentant: to-make :esttitlates and assumptions that affect ft reported amounts of _Assets:aitd
III ldos. and disclosure of c(plingent- assets and liabiirties at 'the date of .the. finaficia) ;statements and trie reported
amounts of revenues. and:exponswduring the mporling pgdi:W, Actual resails-could:dlffer from thoe estimates,.

The,Company'r; net income Mite, taxed at. the inentber level rather than at the corporate levei,for federal Income
ta~c::putpasos:

Any pbteritial )hterost and :panaity associated with a tax conlingency, should one arlse, would be included ;as a
componont:of Incorne laX.expense 1n the perlod1n which the.assessmenl arises.

The GbrnpaVs federal and state tncorne:tax returns are subject to examination over various statutes of limitations
goOerally ra6ging from three io five.years.

Noto-2• Not :Ci oital:Reauirements

Pursuant ta the not.;capital provisions Qf Rule 15c3.1 of the Securities and Exchange Act of 1X34,. the Company is
regi6eoi to maintaiu a--mIhImiUin net.oapital,, as dofined under such provisions. Net capital and. the related net
capital ratia may fi rotuate:r}n a.oailY basls, At Decembor•31, 2416, the Company had .rret`capltal of approximately
$1$, 49; rid W:capital r$qutreirletits.of $12;654, the Gornpany`s ratio of agjre ale indebtedness to net capltal

.was :31 to, 1.: Ttie Sbcurities.and Exclonge Contrnisslon permits a ratio of no greater than 1.5 to 1.

Gaplipl.distribuftons_:to the membe.rs~can be-made under a gapital disidbution pollcy:approved by 11W.Cornpany's
members, ,Periodic, distributions approved by the members are made in .order to enable the members to pay
fedoral lnopme saxes on Company profits; among other purposes



STATESMAN CORPORATE FINANCE, LLC
oofes lolliwdal.5tatemenls

pecamba01- 201,5:

Note 3 • Candentrailoi Risk

The.C;ompany may at various times during the year-have cash balances in excess of federally Insured limits;

Note A - Relrtted Party TransaellonslEf:onor]lc Dependence

Thd.Conlparty and, yarloas onlltles ore under b6mmon Ou trol and the eXlslonw.of that control :creates operaltng rasults
aridfinanpldtposltion 6',lghl1lcanlly.dl46rent than li the compariics.w.ere:aulonomolis,

Under a services agreement effectfue. September 1., 2006, Statesman Business Advisors, LLC (a brother-sisler
corporation) (°Advisors"). provides the Company with personal propeity, .support staff Ind ofliCo spaeo. Advisors incurs
general: and administrative expenses on behalf of the Company, For. providing these services; Advisors is entlpod to
rewivo .compansation from .the Company on:a moolhly. basis upon prften(don of -a monihly lnvolce.wiri010MIudes a
'b eakdoivri of oxpanses being lNlled, The services grid support:agreeinerrl;ls rrulomxallc~ally renowed on ayear-towyeor
tiasis un( ssternllnaled by,w~llen notice not less than 30.days:pnor fo.Iho; explraOn of an annual term. The Company
paid $122,dQQ under this agreerjent, .during .fhe: year ertrfed l?ecember 31, 201G, These expenses are ii1Gltitied In
occupancy and equipment and other expenses.

The Company alsoxocorded discretionary management fees of $1,250,000 to Advisors.

Note .5 - Subsgauvnt Ev gl -

The members look capital distributions of $450,00 In January 2017.
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Schedule I

COMPUTATION OF NET CAPITAL

Total for.not capltal 6 G p`

Total w0tal:aW.00wable subard1hatW liabl.itl% 636,024

Daiuctlima ondlor oharge"r:
Nao-~i~vrato mats;

Act+ounts Rowl6ble 15,750
Prcpald expenses 705

Not capm WCit9 b9culs on amlit3es posllkrns 615,569

How% on wutW% (computed, Mere appkable,
pumunnt to Auto 156-1(0)

Otiterwurllles

Not caplim

AC3ORCOATS INDEBTEDNESS

Items Included In Me statemmil of Ananclal condltlon;

Amptnils'payablo and other ratuvd expenses $ 179,701
Stale crloarho tax payable 10.192

Total agpgata O iddebtedness Lj



Schedule ! (conflnued)

STATESMAN CORPORATE fINANCE GLO
Camputattan of Net.Cegital l~n r litlje 15a1
of.the Securitlas and Exafigrtge Commighn

&611) ember 3.9 201 t3.

COMPUTATION: Or BASIC NET CAPITAL SECIUMEMENT

Mldmum.raat.00i
tl
tal required (Qr213% of total

aggregate Inebiedliessf' ~.~~

Mlniniurti.~ieflarnet.capiltil ibquir~;mer,t of
reporting broker or dealer

Net r, itsl regufretrient .(grealvr ofboVe two
,n nimuni requfrs►i+ent anlaun[s) L—J292

Not capital In excess of required minimum L===Q`.

Ratlor Aggiopte litdebled,mss to nel.capltal all

NRCONOILIATION WITH COMPANY'S COMPUTATION.

Titorewere no differan'Gosih the computation of:net capitil.wWor Rule 150.1 from the Company's.coniptitetlon,
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REPORT OF INDEPENDENT PEGISTERLID.PIJBLICACCOUNTING-FIRM

To the'Membars:
Statesnta'n Corpoi•4te Flilance, LLC

Wa have revlewed managemenl's statements, ijlcluded In. the 1Gco~t~j~anying, rxemlallon !report, lit which
{l) .Stt<tas~iinn Corporate Phian'ce, LLC (the "Contpany'). Identllled. provision 17 C,F,R. §:156-3(k)(2)0).
(tjie'"exemliiian provlsiort") tinder which-the. Comizany claimed ::ui exemption fi=ani 17 .C;KR1240.15c3-

anti: (2). tile'CompAny stated ;that the :Company i)iet the id intIflad 0emptlon provision. tlir..oubhqut the
most t6cdAt fiscal year without exception. The Cohil)any's mangenieiat is responsible for canipliake
With the exenriltioh prbvision and its statements.

Our review Was conducted in accordaitce with the stamlards of the Public Company Accounting
Oversight Board (United States) and, accordingly, Included inquirias Intl other required procedures to
obtain evidence about the Company's. compliance with the exemption provisions. A. review is
substatitlaliyless In scope tli,an.a rexari~igallcin, the objective of whiclr Is the expression of-an ..o.0aion on
M10ogemenl's.statenients. Acmrtlh gly, we do noC express such an opinion,

Based oa o# review; -We nee not aware of ally inaterlal modifleatfons LNAL should be made to
management's statements referred 1:6 above for them to be filriy stated, in all material :respects, based

oil .the conditions see: forth in paragraph- (k)(Z)(i) of Rule '150**3 under the securitles f;xc11011ge Act
of 1934;

I)alles, ̀I~exas
February 16,2017



LLJ] STATESMAN
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Statesman Corporate laluanco, UN Exemption Report

St*8t0Smal.l.00rporAte Firiat.mee, LLC- (dw "Company") Is a registered brokei-de filer 'subject to RWe 17a-5
promulpte'd-6y.tile:,S0, 011605 and h cchange CommiSsion.(17 C.F.R, §240.17a-5, "Itoports to be made by
cerlaita:bokers and dealers"). This Exenip lora.RePort' was prepared as required by 17 C.P.A. §240,17a-
5(d)(1) To Ow best of its knowledge Ind belief, the c6mParty states thc; f<tllo.whg:

(J.) 'Tie•Ccmpany.claili~ed an oxQ~iti~tlon.from J.7 C:I?.R.. §ZhQ:~Sc,~-~ ti~aclar f<Iie foliowi►rr; }~1~Uvis'olts
of17 iC r-A.V410,1,5c3•.3 (k), : The 'Companyis exernpt Front the Customer Protection Role under
-Paragraph (It).C2)(1):.as the Company Is a. broker or d(saler, Wllo does not carry Customer I'llargin
agclyi)tsatitl does >Ii.0 hold fuiiils or Seculftles for, or owe ritoney or securllies to, 'customers.
Because thu Catrppaiiy.dopsliot have customers, the Company duns not have a. bank account
de.sign:AW as "Special Account. Far the laxclusive Benefit-of Customers of Statesman Corporate
Pinance, LLC."

(2) The C illpAny fillet the identified exemption provisions in 17 C;r.?A. §240.15c3-3(io throl.1ghout
tho most recen-01scal.year wit bout exception.

Statesman_Cai~lioraCe finance; LLC

4.800lt Aetk.Iz on, Clip;.swe it (otAffir•m) .that; to my best lengwledge and belief, this-exornp.tlon report Is
tirue.~tndc ~ erect,.

Title: CFO

l7ebrtrary l3, 2Dx7

h•1vulh~er Fltdi{~t/Sill(;
71359ef,13111 19110Vlsi Loop SmI111,51141111.01{1lluusaln,'lhm 770-,

'

5 r 2. 72,4 00 .180 51)icewood Sprint s iCu;ai, lulry !12 Asmitv,1 xa ?N!Y)
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REPORT OF. INDEPENDENT REGCSTERMPURLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

T'i. Clio ;l+~icinl~ ei's
~Statiasin2ltt:Cot'porate~ Finance, LI~C

ln!Ac,eoriiiince W-10i, We 17a-5('e)(4). under 0 e Secuilities: l3xGll nge Acl of 1 31 and with the'SiP.0 Series:
600 Rules, we- have performed the procedures -mi nerated below with respect to the',tccoinpo.nying;
General Assessment Reconciliation (Forth S1PC-7) to the Securities Investor Protectlon .Corporation
{Sl<PC) for the year ended December 31, 2016, solely to assist.you and the other specified patties In
evaluating the Company's compliance with the applicable faiAnctions of the General Assessment
Re.concillation (Form SIP C-7). The Company's management is responsible for the Company's compliance
with those..mqu,hreinetlts. This agreed-.upon procedures engagem+ nt was .conducted in accordance with
attestotlotl'~standal ds by :the ?ublit Campd)1y Acc-Ountil.g. Oversight Board (Uailto'd States):.
't'h~.SuFfieietrc 4f tht:so pt'aceitues: is 111th IS Yeport.
Coilseggt ntly; We make nd regosentatioil r1peding-tbe suffieiemy`of the procedures described, ;bRl'ow
elther 'f& -tam~ pt;u pose for which this :report has Oeet regtte§ted -or foP ail other jiurpose. The
procedures we performed gild our findings 7ro as follows:

L C6mpafed the listed assessment payments. In Forth SWC-7 with:, respective cash disbursement
recoeft entries noting:no'di"ffe.rences;:

2, Coriiparod the, 4hiounts  reported on the auOlted Form X:-17A7.5 (FOCUS Report)'for the year endecl_
D:AGetitli2i` 31,: 2.0.1b with­tKe•'amoitnts; reported in Dorm SiPC-7 rot, the year 'ended December 31,
266 noting no differences;

3. Compared any adjustments reported in Form SI PC- 7 with m i1)porting sch6dules ail (I working papers
prepared by the Company noting any differences,

4•, Frovt o 'the z1rit1111W0ca) accuracy of dw calculations .ruf et;ted Iil Form SIPC-7 and in the related
.s.cbod. tles'and working papers, toting no differences; and,.

S.. Irtre tvt;te ttllalile to:tompare the amoupt of'any ovorpityment.appiled to the current assessment with
t11..1 Fowrn MC.'T on ,whMi :lf was originally computed as t4ere was, no _sucll overpayment amount
stated oi. E7grlitS1PC•7 and nianage,ment represc3tited to us that no sutih. overliaynient exists,

We were not engaged to, and did not conduCt all examina0mi, tale .objective of which. woUl._d be the
6xliret. Awl of tin opinion on compliance. Ai Wrdingiy, we do not express such an opinion. 'Had 'We
per-fo.rmed.;tidditiotlal procedures, other matters might h ave. 'come to out• attention that would have been
re.ptirte.d. ;tci:you;.

p t~t1: ! N.
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Thls.renort is intended solely for the Information and use of the specified parties listed: above and is not

intended to be, and should riot be, used by anyone other than these specified parties.
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SECURITI[~.S INVESTOR F'("~2(~TE TON CORPO AVON
, I ,„' P,O, Box 921f15 Washing(a11, DX. 20090.2185 

—202.-37 t 6300

(33-REV 7110) General Assessment Roconoillatlon (s3 r~~v ittff)
Foc Illu fiscal yaer andod '1213112.00

(10a,i carefully the inslrucrionr, In Wile wotr ing Copy Gofota complotlog IBIS Pant)

TO BE FILED BY ALL SIPC MEMMS WITH FISCAL YEAR BNDINGS

t, Name of hiember, addrm, Dasigndlcd.Examining Authodly. 1,934 Act registranan no, and monih In wwo fiscal yoal ands for'
Purposes of tlio audit requirement of 31.0 We 17a-5:

Note: li any of via Informr tiori shaven on mo
0"s'#8027AItf4.N.aar,440A.......M'i iXF_DAf1l?ii220 ~ F— I mailing label toqukres corieclion. ple vo ci-nmil

67454 FINRA DEC
6TATESMAN CORPORATE FINANCE LLC
1faMVdEST LOOP- S STE 1010

{ 

HOUSTON TX 77027-Mo

t_.~,.—

2, A. General Assessine.rit (ilool 2A limn page 21

R: Less payment made milli 8111C.6 ailed (07.Cludei interests

Dale Paid
C. Less prior overpayment applied

D. Assessrnehi balance due or (overpayment

tiny couerilons to fonn@sipc.org and so
if)ditnto on Ilia form filed.

Namo ,and tarlepliono number of person to
contact ro pecifrig iliis form.

7,440.28

1 4,053.18

3,3.87.10

E. IntnreSt computed on late payment (see instiuolion E) tor...._ .._ d7ys at 2U°l,• liar ,annum

F, Total assassmerit Nlarice and interest due (or ovorpaynrenl catrkW forwo(d) 
3,3 7.10

G. PAYMENT: 4 the box
Glrau'k inalled to P.O. Box YJ funds Wfred ::t ~ .IfJTotal (must be some as F above) 3,3P7  - 10

11. Overpayinent carried forward $I

3. gubsidii tlos (5) unit predecessors (P) Included In If)ts form ((live namo and 19314 Act (egistim.lon rlurnber):

The SIPC member suhmilling Ibis form and lite
per;ron 4y whom 11 Is exbculed represent thereby Stites an Corporate Finance, LLCthal.all intufniatlon contaiiiad Iinrein is Irue. c:or(ecl ~~._.. _ 
And contpinl8. 

~ 
_._._ ̀ t..._.....e C....._

p: 

'r,~. 

rl"•Jr1~t±ar ctnar 

r-ii^~r.'tnil~nl----.._.y..,_......_r.....~.
~~ lRUllitai.'!tt ~i ai?16; rill

Dated the 2. r6ay offtnuary  20' Chief' Compliance OFf9cer
rr;lla)

This lqm and lh.o.assesswell. payment IS .due 00 hays alter the and of this t1scal year. Relaln the Worliing Copy of 111h) loin)
for h per)ud of not less than  yriars, Ilre latest 2 years in act botily.ate.asslble place.

f Dates: » _
Postmarked f~acoiw)d Revinived

w.r
Galcultilfons ~_ __ Docurilontation _ _.__.._ Forward ropy ......._._._ ._

~ ~'+cspliatis;

Dlsposlliun of iixoeptiuns:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANN GENERAL ASSESSMENT

Afnnar9fs for Ihe.IiCcat }iaviixl
be{lirmic;.g 1111!2010
tlrtri rtmi .q 12MIN16

Item 06.
Zit. T0141 toveruo (FOCI!' 0;f q 1,4rPv VA 1,110.9. Cr;.;u 4.530)

1 I  Total wf6flahfr 1WA On s@ gtil+0'1 4uU it,ess el rut-904,175 "Lttmpf Ilmipa aid
pludit$$rr m AN i(tells)JA IslF,,vr1.

121 Nei I'm lrme palrtripai tfl,rmrncilr;ila iti ie5 M 11;01r,p

t.3i flat juvo Ifo111 ppin jlpat tfan.uo(,ultras ill  u.,1ufira:

(4) Inletttsl 8114 dividend expom daducteil in di'rtorfninin) item 7n.

(5) N61 tuna Itt+rii of 011 pardolpotion in tho undefwrliloil ill diairihatiult of seourlllos.

()l E.0911501, 0111or their ndv.attlotnq, p{iflllnu, rogislialion lees um] lo fill foes 1lattuoled to dolurnrilihip not
prolli from lnnna!jrrnlonl tit or Iiftrllcijrutlon in undatwtlling or dihlilbution nl art ullim

Of Nol loaa'l{pnl 4ey(f}106 in Invoolmoill umulils,

uloi u d tterof

Eilftlinala oeni

zt:: fS~Iu~tir+fas:
fl] Re' itoals howl laic 01.soilin l'o of 04fe,%. of a taagiflefed ipou +erti r Cmrprael( nt ;ertri

im6'pl.Agirf flbzl= lice; the SON 11 VrWaold ;1flrtyfitm ll>lm Vtfg Nstnr;:~a ;1('s!fi~ilto~rG>~.. ir04, trv0.10i"Er?t
ad igory mily Ges m.lif emo t:~ ??i ;.?tt}:f?r! mmpV E!f«8nl dnr[tp${;tztE li7 fft~x lr#fif 8 1'gfi`•' S17j b tYa$l2
8 E 5f?iS, 3114 Iran ii'nf7$gCfi;,!m;In ti?f,1,,4 Iuhlt t

M ReVO oav ifkilt C(mmirr. Miy frsemir.1,01%

0) sit i siinrf, 1,00 000ftJas. i3O4im,orve. pail !v cl1;.13, ,.Ir(, mvm`;i!tt; In C0r+r;0CVII(l keLI l 25,100
ri-t!ofitles ifa{.s miura,

M-, RolmNloerorws for poslag-9 if) ceuf art!;,n with ttrorf gal icllitlif;:a.

Ihl Not osin flora tiacorilias In Itivoulroof9l ,accpalitts.

(0) 10M of umolksMatf$ 1W rilafk.utts Palm from lransacltonn ul (Ii cnitfllrnlos (it impoall and
(!I) 'freoaut.y blllo, bankers nu nplincou or Cnnlme.lcial poker Ilia) limtern Illnu ntanflrr, Of Wis
Iron! Insunneo daie,

(7) Moot exj ansos at prinlln.0 grlvoflitflilg and legal fees limriod In conaost!ou with olliaf tukroou(i
volaWd In 160 VWuriliee btisirlass 1MV6.{tue deli`ni;d by $ocliou tallq)(I.) of Ilse Acll 

101 0141 rlpvmI4,q 11111 rtefaldtf oiltfaf dite@lly at Ilutltect!y 113 ttte n 1?pW11 nm hiff3fl?hS4.
Thi Irtslfueftarr 0J..

{flt11t1s4sE ti atfe3 tsf $I rt3:i3CjiT r~+f1!slre rJ11a i~is5ef itst iarr3 
.~..~.~ ............ ....>,....... ____ . __ .__._.. ~_....

0) to Iofal 11,Itlt@at nrrl dfvittenJ t1)r41!sM (FOCUS brio 2211'ilfft f•q'::+n.; f.S.
C00t0bn plus wle 2V.M Wkh,011,41 t;ot tr ,xm.;3t
of MIni inttif"t sod 4ivehind irlcnirt. 5.._ ..... ....... .~ ...0 .w~w_._

ti=l 40% of i 13fi in !110601 02100,1 on ASS@ii-'iris teiVnmf S
ACCutllfl$ (40% Of FOCILI`d ilea 5, Owifo H60).

Entef In grt{mm of tine (ij or till

Tol.al ff~dbettone _ 2.5,100 ... _ ...,.....
2,9%6,11.2 V

Pd. alt ! WOpafalln.p ItavtlImM 
—p ~~ 

p:;,~„„~„

ife. ~;(maul AnBrin$Innnl @ .005vuua:F_-=--~
/7 
Z'i4-u-..2S ,ra~x.•KMa: +

W, liar;;=. L iinrf 7.A 1
;s


