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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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OATH OR AFFIRMATION

I, Bryan Andrzejewski, affirm that, to the best of my knowledge and belief the accompanying financial statement and

supporting schedules pertaining to the firm of Dean Bradley Osborne Partners LLC, as of December 31, 2016, are true ,and

correct. I further affirm that neither the company nor any partner, proprietor, principal officer or director has any

proprietary interest in any account classified solely as that of a customer, except as follows:

NONE

Sa rlt~k~ k
Notary Public

ature

Title

This report ** contains (check all applicable boxes):
❑ (a) Facing Page.
❑ (b) Statement of Financial Condition.
❑ (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
m (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
❑ (g) Computation of Net Capital.
10 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
m (i) Information Relating to the Possession or Control Requirements Under Rule 156-3.

m 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to method's of
consolidation.

❑ (1) An Oath or Affirmation.
❑ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KH 600 California Street, Strife 600. San Francisco, CA 94108

rA Phone (415) 421-5'57 Fax(415)288-6288 Email bptn&pmcpa.com Web bpmgmcom

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOLiNTING FIRM

To the Managing member of
Dean Bradlee Osborne Partners LLC

We have audited the accompanying statement of financial condition of Dean Bradley, Osborne Partners LLC (the
"Company") as of December 31, 2016, and the related statements of operations, changes in member's capital, and cash
flows for the year then ended. These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, die financial position
of Dean Bradley Osborne Partners LLC as of December 31, 2016, and the results of its operations and its cash flows
for the year then ended in accordance with accounting principles generally accepted in the United States of America.

The Supplemental infortation contained in Schedules I and II have been subjected to audit procedures performed in
conjunction with the audit of die Company's financial statements. '11ie supplemental information is the responsibility
of the Company's management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with 17 C.F.R. j240.17a-5. In our opinion, Schedules land II are fairly
stated, in all material respects, in relation to the financial statements as a whole.

San Francisco, California
February 28, 2017

bpmcpa.com



DEAN BRADLEY OSBORNE PARTNERS LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2016

ASSETS

Cash

Client receivables

Prepaid expenses

Total assets

$ 718,825

25,000

2,387

$ 746,212

LIABILITIES AND MEMBER'S CAPITAL

Liabilities:

Accounts payable

Total liabilities

Coimnitments and contingencies (Note 5)

Member's capital

Total liabilities and member's capital

$ 78,531

78,531

667,681

$ 746,212

The accompanying notes are an integral part of there financial statements.
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DEAN BRADLEY OSBORNE PARTNERS LLC

STATEMENT OF OPERATIONS

for the year ended December 31, 2016

Revenue:

Investment banking fees 22,917,186

Advisory fees 4,353,664

Retainer fees 425,000

Total revenue 27,695,850

Expenses:

Professional fees 115,218

Regulatory fees 146,430

Other expenses 2,166

Total expenses 263,814

Net income $ 27,432,036

The accompanying notes are an integral part of there financial statensents.
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DEAN BRADLEY OSBORNE PARTNERS LLC

STATEMENT OF CHANGES IN MEMBER'S CAPITAL

for the year ended December 31, 2016

Member's capital, as of January 1, 2016

Distributions

Net income

Member's capital, as of December 31, 2016

The accompanying notes are an integral part of there financial statements.

$ 1,215,459

(27,979,814)

27,432,036

$ 667,681



DEAN BRADLEY OSBORNE PARTNERS LLC

STATEMENT OF CASH FLOWS

for the year ended December 31, 2016

Cash flows from operating activities

Net income $ 27,432,036

Change in assets and liabilities:

Client receivables 1,070,411

Prepaid expenses 1,029

Accounts payable 65,246

Net cash provided by operating activities 28,568,722

Cash flows from financing activities:

Distributions (27,979,814)

Net cash used in financing activities (27,979,814)

Net increase in cash 588,908

Cash, beginning of year 129,917

Cash, end of year $ 718,825

The accompanying notes are anintegral part of these financial statements.
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DEAN BRADLEY OSBORNE PARTNERS LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2016

1. Organization and Summary of Accounting Policies

Organization and Nature of Business
Dean Bradley Osborne Partners LLC (the "Company") is a Delaware Limited Liability Company formed on
August 12, 2011, and its principal place of business is located in San Francisco, California. The Company is a
private placement broker-dealer registered with the U.S. Securities and Exchange Commission ("SEC") as of
February 8, 2012 and is regulated by the Financial Industry Regulatory Authority ("FINRA"). The Company is
a registered broker-dealer in the states of California and New York effective February 14, 2012 and February
23, 2012, respectively. The sole managing member of the Company is DBO Partners LLC (the "Parent" or
"DBO"). DBO is a holding company and certain expenses of the Company were paid by the Parent through an
Expense Sharing Agreement (see Note 4).

In accordance with the Company's operating agreement, the Company will continue in existence unless
dissolved by its member.

The Company is an investment banking advisory firm providing ad-6ce to corporations, private equity
investors, partnerships and institutions. The Company provides high quality independent advice and transaction
execution capabilities to corporations and investors in connection with mergers and acquisitions, private sales,
defense advisory, financial restructuring, capital raising advisory services pertaining to equity and debt including
private placements and structuring of public equity offerings. The Company helps clients devise strategies for
enhancing shareholder value or to optimally raise capital to meet investment and growth objectives as well as
proactively brings new ideas and perspective regarding individual companies and strategic industry sectors.

Basis ofPresentation
The financial statements of the Company have been prepared using accounting principles generally accepted in
the United States of America ("U.S. GAAP"). Financial statements prepared on a U.S. GAAP-basis require
management to make estimates and assumptions that affect the amounts and disclosures reported in the
financial statements and accompanying notes. Such estimates and assumptions could change in the future as
more information becomes known, which could impact the amounts reported and disclosed herein.

Revenue Recognition
Investment banking services are performed pursuant to engagement letters that specify the services to be
provided and fees and reimbursements to be paid. Investment banking fees are recognized upon completion of
the transaction process. Costs associated with transaction fees are expensed as incurred.

Advisory and retainer fees consist of advisory retainer and transaction-based fee arrangements related to
financial and strategic advisory services, including providing investment advice, research, and administrative
services. Advisory and retainer fees are recognized when services for the transactions are complete, in
accordance with terms set forth in individual agreements. Transaction-based fees are recognized when (a) there
is evidence of an arrangement with a client, (b) agreed upon services have been provided, (c) fees are fixed or
determinable, and (d) collection is reasonably assured.

Cash
The Company considers all highly liquid investments with maturities of three months or less at the date of
purchase to be cash equivalents. Deposits held by financial institutions may, at times, exceed federally insured
limits. The Company has never experienced any losses related to this balance. As of December 31, 2016, there
were no cash equivalents.

Continued



DEAN BRADLEY OSBORNE PARTNERS LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2016

1. Organization and Summary of Accounting Policies, continued

Client Receivables and Allowance for DoubtfulAccounts
Client receivables are stated at the amount management expects to collect from outstanding balances after
discounts and bad debts, taking into account credit worthiness of customer and its history of collection.
Management provides for probable uncollectible amounts through a charge to earnings and in increase to an
allowance for doubtful accounts based on its assessment of the current status of individual accounts. Balances
still outstanding after management has used reasonable collection efforts are written off and charged to
allowance for doubtful accounts. The allowance for doubtful accounts amounted to $0 as of December 31,
2016.

Fair Value of Financial Instruments
The carrying amounts of certain of the Company's financial instruments, including cash, other assets and
accounts payable approximate fair value because of their short-term maturities. The Company has no assets or
liabilities that are required to be carried at fair value as of December 31, 2016.

Income Taxes
The Company, a limited liability company, passes 100% of its taxable income and expenses to its sole member.
Therefore, no provision or liability for federal or state income taxes is included in these financial statements.
However, the Company is subject to the annual California LLC tax and a California LLC fee based on gross
revenue. The Company is no longer subject to examinations by major tax jurisdictions for years before 2012.

2. Member's Capital

The Company is a limited liability company and, as such, no member shall have any personal liability to the
Company or to any creditor of the Company for the debts of the Company beyond the amount contributed by
the member to the Company.

Contributions and withdrawals by the member may be made from time to time with the consent and approval
of the sole managing member as set forth in the Company's LLC Agreement.

3. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1) (the "Rule"), which, among other
items, requires the maintenance of minimum net capital and the maintenance of a maximum ratio of aggregate
indebtedness to net capital, both as defined by the Rule, of 15 to 1. The Rule also restricts the timing and
amounts of capital withdrawals or dividends paid. At December 31, 2016, the Company had net regulatory
capital of $640,294, which was $635,059 in excess of its minimum required net capital of $5,235. The
Company's ratio of aggregate indebtedness to net capital was .123 to 1 as of December 31, 2016.

Continued



DEAN BRADLEY OSBORNE PARTNERS LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2016

4. Related Party Transactions

On December 22, 2011, the Company entered into an Expense Sharing Agreement ("Agreement") with its sole
member, DBO. Pursuant to the Agreement, certain management and administrative expenses which might
otherwise have been paid and recorded by the Company, are paid for and recorded by the Parent. During the
year ended December 31, 2016, the Parent paid certain expenses, including (a) employee compensation and
benefits, (b) office and equipment leases, (c) marketing and business development and (d) other general and
administrative expenses. The Company has no obligation to reimburse DBO for these expenses. The
Company's results of operations and financial position could differ significantly from those that would have
been obtained if the entities were autonomous.

Commitments and Contingencies

In the normal course of business, the Company enters into underwriting commitments. Transactions relating to
such underwriting commitments that were open at December 31, 2016 and were subsequently settled had no
material effect on the financial statements as of that date. As of December 31, 2016, there were no
contingencies that the Company believes will have a material impact on the Company's financial position.

The Company enters into contracts that contain various indemnifications. The Company's maximum exposure
under these agreements is not estimable. However, the Company has not had prior claims or losses pursuant to
these contracts and expects the risk of material loss to be remote.

6. Risk Concentration

For the year ended December 31, 2016, four customers accounted for 77% of total revenues. Additionally, one
customer accounted for 100% of accounts receivables as of December 31, 2016.

The Company's cash consists of cash held at one financial institution where the balance may exceed
government insurance limits during the year. At December 31, 2016, the Company's uninsured cash balances
totaled $468,825.

7. Subsequent Events

The Company has evaluated subsequent events through February 27, 2017, the date the financial statements
were available for issuance, and has determined that there were no material subsequent events to disclose.
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DEAN BRADLEY OSBORNE PARTNERS LLC

SCHEDULEI

COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS PURSUANT

TO RULE 156-1 UNDER THE SECURITIES EXCHANGE ACT OF 1934

as of December 31, 2016

Net capital:

Total member's capital

Deductions

Non-allowable assets:

Accounts receivable $ (25,000)

Prepaid expenses (2,387)

Total deductions and/or charges

Net capital

Aggregate indebtedness:

Items included in statement of financial condition:

Accounts payable 78,531

Total aggregate indebtedness (A.I.)

Computation of basic net capital requirement:

Minimum net capital required (6-2/3% of A.I.)

Minimum dollar requirement

Excess net capital

Ratio: Aggregate indebtedness to net capital

RECONCILIATION OF COMPUTATION OF NET CAPITAL

UNDER SEA RULE 15c3-1

as of December 31, 2016

$ 667,681

(27,387)

$ 640,294

$ 78,531

$ 5,235

$ 5,000

$ 635,059

12.3%

There was no difference between the Computation of Net Capital included in this report and the corresponding

schedule included in the Company's December 31, 2016 Part ILA FOCUS filing.
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DEAN BRADLEY OSBORNE PARTNERS LLC

SCHEDULE II

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER

RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

for the year ended December 31, 2016

An exemption from Rule 15c3-3 under the Securities Act of 1934 is claimed, based upon
section (k)(2)(i). All transactions are processed in accordance with Rule 15c3-1(a)(2).

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS UNDER

RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

for the year ended December 31, 2016

An exemption from Rule 15c3-3 under the Securities Act of 1934 is claimed, based upon
section (k)(2)(i).
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600 California Street, Suite 600, San Francisco, CA 94108

Phone (415' 421-5757 Fax (115) 288-6288 Email bpmCbpmcpaLco n Web bpmcpa.com109
REVIEW REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Dean Bradley Osborne Partners LLC

We have reviewed management's statements, included in the accompanying management assertion letter, in which
(1) Dean Bradley- Osbome Partners LLC (the "Company") identified the following provisions of 17 C.F.R. 515c3-3(k)
under,which the Company claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i) (the "exemption provisions") and
(2) the Company stated that they met the identified exemption provisions throughout the most recent fiscal year without
exception. The Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph
(k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

San Francisco, California
February 28, 2017

bpmcpa.com



DBO PARTNERS

February 28, 2017

One EmuaradeioCento,Suite 370i0
San Francisco. CA 9,111',

SEA RULE 156-3 EXEMPTION REPORT

I, Bryan Andrzejewski, Partner of Dean Bradley Osborne Partners LLC (the "Company") represent the
following:

1. The Company claims the k(2)(i) exemption from 17 C.F.R. §240.15c3-3;
2. The Company met the identified exemption provisions in 17 C.F.R. §240.156-3(k)(i) throughout

the most recent fiscal year ending December 31, 2016 without exception; and
3. There were no exceptions during the most recent fiscal year in meeting the identified

exemption provisions in 17 C.F.R. §240.15c3-3(k).

I affirm that, to my best knowledge and belief, this Exemption Report is true and correct. The Company does
not handle cash or securities on behalf of customers.

Resl ect y submitted,

Bryan Andrzejewski
Partner


