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OATH OR AFFIRMATION

IR Kristin Hultgren , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules periaining to the firm of

Vova Financial Partners, LLC ,as of

December 31 ,20__16, are true and correct. 1 further swear (or affirm) that neither the company nor any partner,

proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a customer, except as follows:

[} ]

! v "Rigature

Financial Operations Principal
Title

N‘ \!\m\ My Commission Exp. Oct. 31, 2021

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

B9 (b) Statement of Financial Condition.

B (c) Statement of Income (Loss).

® (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

® (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

® (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to the methods of

consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous
audit.

Oo0x

** For conditions of confidential treatment of certain portions of this filing, see section 240. 17a-5(e)(3).
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Voya Financial Partners, LLC
Statement of Financial Condition

December 31, 2016

Assets ,
Cash ' ' $ 44,571,491
Receivables from affiliates ‘ 23,913,728
Prepaid expenses - : ' 268,768
Other receivables, net of allowance of $170,920 237,671
Total assets , : ' N $ 68,991,658
Liabilities and Member's equity
Liabilities: _

Payables to affiliates v v ' . _ $ 4,841,950

Accrued expenses and other liabilities . 71,627

Commissions payable . ' : 7,662,352
Total liabilities 12,575,929
Contingencies (Note 7)
Member's equity | ‘ 56,415,729
Total liabilities and member's equity . , $ 68,991,658

The accompanying notes are an integral part of these financial statements.
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Revenues:
Commissions
Fee income
Other

Total revenues

Expenses:
Commissions
Salaries and employee benefits
Operating expenses
Licenses and fees

Total expenses

Net income

The accompanying notes are an integral part of these financial statements.

Voya Financial Partners, LLC
Statement of Income
Year ended December 31, 2016

3

234,794,306

152,946,672
178,152

387,919,130

235,488,800
3,173,114
64,871,296
789,538

304,322,748

$

83,596,382




Voya Financial Partners, LL.C
Statement of Changes in Member's Equity
Year ended December 31, 2016

Total
Member's
Equity
Balance at January | : C $ 57,819,347
Net income 83,596,382
Dividend paid to Member : ’ , ' (85,000,000)
Balance at December 31 $ 56,415,729

The accompanying notes are arn integral part of these financial statements.
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Voya Financial Partners, LLC
Statement of Cash Flows
Year ended December 31, 2016

Cash flows from operating activities

Net income o $ 83,596,382
Adjustments to reconcile net income to net cash provided by operating activities: '
Net change in amounts payable to/receivable from affiliates - 7,823,241
Increase in other receivables (31,797)
Increase in prepaid expenses ‘ (8,901)
Decrease in commissions payable (5,142,353)
Increase in accrued expenses and other liabilities o : : 71,409
Net cash provided by operating activities 86,307,981

Cash flows from financing activities

Dividends paid to Member S : ' _ (85,000,000)
Net cash used in financing activities (85,000,000)
Net increase in cash ' 1,307,981
Cash at the beginning of the year © 43,263,510
Cash at end of the year $ 44,571,491

The accompanying notes are an integral part of these financial statements.
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Voya Financial Partners, LLC
Notes to Financial Statements

1. Nature of Business and Ownership

Voya Financial Partners, LLC (the "Company") is a single member limited liability company of which Voya
Retirement Insurance and Annuity Company ("VRIAC" or "Parent" or "Member") is the sole member. VRIAC is a
wholly-owned subsidiary of Voya Holdings Inc, and ultimately of Voya Financial, Inc.

The Company is registered with the Securities and Exchange Commission ("SEC") as a broker-dealer pursuant to
Section 15 ofthe Securities Exchange Act of 1934, and as an investment advisor pursuant to the Investment Advisors
Act of 1940. It is a member of the Financial Industry Regulatory Authority ("FINRA") and is also registered with
the appropriate U.S. jurisdictions, U.S. territories, and state securities authorities as a broker-dealer. The Company
acts as the wholesale distributor and/or underwriter of mutual fund based products and variable annuity products .

Prior to May 2013, Voya Financial, Inc., together with its subsidiaries, including the Company, was an indirect,
wholly-owned subsidiary of ING Groep N.V. ("ING Group" or "ING"}, a global financial services holding company
based in The Netherlands. In May 2013, Voya Financial, Inc. completed its initial public offering of common stock,
including the issuance and sale of common stock by Voya Financial, Inc. and the sale of shares of common stock
owned indirectly by ING Group. Between October 2013 and March 2015, ING Group completed the sale of its
remaining shares of common stock of Voya Financial, Inc. in a series of registered public offerings. ING Group
continues to hold certain warrants to purchase up to 26,050,846 shares of Voya Financial, Inc. common stock at an
exercise price of $48.75, in each case subject to adjustments.

The Company does not carry customer accounts and is not required to make the periodic computation of reserve
requirements for the exclusive benefit of customers. Accordingly, the Company is exempt from Securities and
Exchange Commission (“SEC”) Rule 15¢3-3.

2. Summary of Significant Accounting Policies

Basis of Presentation

Theaccompanying financial statements have been prepared inaccordance with accounting principles generally accepted
in the United States ("U.S. GAAP").

Use of Estimates

The preparation of the financial statements in conformity with U.S. GAAP requires management to make estimates
and assumptions that affect the amounts reported in the financial statements and accompanying notes. Management
believes that the estimates utilized in preparing its financial statements are reasonable and prudent. Actual results
could differ from those estimates.

Cash

Cash represents cash on deposit.

Revenue and Expense Recognition

Commission revenues and Fee income are recorded when earned. Commission expenses, which reflect compensation

to agents/brokers for products sold, salaries and employee benefits, operating expenses and licenses and fees, are
recorded when incurred.



Voya Financial Partners, LLC
Notes to Financial Statements

Subsequent Events

The Company has evaluated subsequent events for recognition and disclosure through the date the financial statements
were issued.

Future Adoption of Accounting Pronouncements

Revenue from Contracts with Customers

In May 2014, the FASB issued ASU 2014-09, "Revenue from Contracts with Customers (ASC Topic 606)" ("ASU
2014-09"), which requires an entity to recognize revenue to depict the transfer of promised goods or services to
customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those
goods or services. Revenue is recognized when, or as, the entity satisfies a performance obligation under the contract.
The standard also requires disclosures regarding the nature, amount, timing and uncertainty of revenue and cash flows
arising from contracts with customers. The FASB issued various amendments during 2016 to clarify the provisions
and implementation guidance of ASU 2014-09.

The provisions of ASU 2014-09 are effective for fiscal years, and interim periods within those fiscal years, beginning
after December 15, 2017, with early adoption permitted as of January 1, 2017. Initial adoption of ASU 2014-09 is
required to be reported using either a retrospective or modified retrospective approach.

The Company plans to adopt ASU 2014-09 on January 1, 2018. The Company does not currently expect the adoption
of this guidance to have a material impact; however, implementation efforts, including assessment of transition
approach, are ongoping.

3. Income Taxes

The Company is a single member limited liability company. For income tax purposes, the Company is not treated as
a separate taxable entity. The Company's income, gains, losses, deductions and credits are included in the federal
income tax return of Voya Financial, Inc. and Subsidiaries whether or not an actual cash distribution is made during
its taxable year. As such no federal income taxes are reflected for the year ended December 31, 2016. Certain items
will be deducted in different periods for tax purposes from those used for financial reporting purposes. These temporary
differences are reflected at VRIAC due to the Company's status as a disregarded entity for tax purposes.

The Company has reviewed and evaluated the relevant technical merits of each of its tax positions in accordance with
ASC Topic 740, Income Taxes, and determined that there are no uncertain tax positions that would have a material
impact on the financial statements of the Company.

During 2016, the Internal Revenue Service ("IRS") completed its examination of Voya Financial, Inc. returns through
tax year 2015. The audit settlements did not have a material impact on the Company. Voya Financial, Inc. is currently
under audit by the IRS, and it is expected that the examination of tax year 2016 may be finalized within the next twelve
months. Voya Financial, Inc. and the IRS have agreed to participate in the Compliance Assurance Process for the tax
years 2016 and 2017,

4. Related-Party Transactions

The Company acts as distributor and underwriter of products issued by certain affiliates of the Company. For the year
ended December 31, 2016 the Company earned revenue of $234,794,306 and $92,943,057 included in Commissions
and Fee income , respectively, on the Statement of Income through its related party agreements. As of December 31,
2016, commission payable to Voya Financial Advisors, Inc., an affiliate of the Company, of $4,353,187 is included
in Payables to affiliates on the Statement of Financial Condition.



Voya Financial Partners, LLC

Notes to Financial Statements

The Company is allocated expenses from its affiliates based on volume, number of personnel, and activity. During the
year ended December 31, 2016, the Company was allocated expense of $3,155,193, $64,723,023, and $789,514 which
isincluded in Salaries and employee benefits, Operating expenses and Licenses and fees, respectively, on the Statement
of Income.

Receivables and payables with VRIAC and its affiliates are settled in cash on a regular basis.

Revenues and expenses recorded as a result of transactions and agreements with affiliates may not be the same as those
incurred if the Company was not a wholly-owned subsidiary of its Parent.

5. Dividends
For the year ended December 31, 2016, the Company paid dividends of $85,000,000 to VRIAC.

6. Employee Benefit Plans

The employees of affiliated companies providing services to the Company are covered by a variety of employee benefit
plans (both 401(k), pension and deferred compensation) that are administered by affiliates. The different plans have
various eligibility standards, vesting requirements, and guidelines for matching. The Company had no separate
employee benefit plans in 2016 and relied on its affiliated companies to cover all eligible employees. All benefits paid
by affiliates are charged back to the Company for reimbursement. Employee benefit plan expenses incurred by the
Company included in the Statement of Income as salaries and employee benefits expenses were $202,577 for the year
ended December 31, 2016.

7. Contingencies

The Company is from time to time party to claims, lawsuits, and/or arbitrations arising in the course of its normal
business activities. While it is not possible to forecast the outcome of such lawsuits/arbitrations, in light of existing
insurance and established reserves, it is the opinion of management that the disposition of such lawsuits/arbitrations
will not have a materially adverse effect on the Company's operations or financial position.

The Company and its affiliates periodically receive informal and formal requests for information from various state
and federal governmental agencies and self-regulatory organizations in connection with inquiries and investigations
of the products and practices of the Company, its affiliates or the financial services industry. Such investigations and
inquiries could result in regulatory action against the Company. The potential outcome of any such action is difficult
to predict but could subject the Company or its affiliates to adverse consequences, including, but not limited to,
settlement payments, penalties, fines and other financial liability. It is not currently anticipated that the outcome of
any such action will have a material adverse effect on the Company.

For some matters, the Company is able to estimate a possible range of loss. For such matters in which a loss is probable,
an accrual is made. For matters where the Company, however, believes a loss is reasonably possible, but not probable,
no accrual is required. For matters for which an accrual is made, but there remains a reasonably possible range of loss
in excess of the amounts accrued or for matters where no accrual is required, the Company develops an estimate of
the reasonably possible range of losses in excess of reserves. As of December 31, 2016, the aggregate range of
reasonably possible losses in excess of any amounts accrued for these matters as of such date, is not material to the
Company.

For other matters, the Company is currently not able to estimate the reasonably possible loss range or range of loss.
The Company is often unable to estimate the possible loss or range of loss until developments in such matters have
provided sufficient information to support an assessment of the range of possible loss, such as quantifications of a
damage demand from plaintiffs, discovery from plaintiffs and other parties, investigation of factual allegations, rulings
by a court on motions or appeals, analysis by experts and the progress of settlement discussions. On an ongoing basis,
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the Company reviews relevant information with respect to litigation and regulatory contingencies and updates the
Company’s accruals, disclosures and reasonably possible losses or ranges of loss.

8. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. Rule 15¢3-1also provides that equity may not be withdrawn or cash dividends paid if the resulting
ratio of aggregated indebtedness to net capital would exceed 12 to 1.

As of December 31, 2016, the Company had net capital of $32,033,712 whichwas $31,195,316 inexcess ofits required

net capital of $838,396. The Company's ratio of aggregate indebtedness to net capital at December 31, 2016 was 0.39
to 1.



Supplementary Information -



Voya Financial Partners, LLC
Computation of Net Capital Under SEC Rule 15¢3-1

December 31, 2016 Schedule I
Net Capital
‘Total Member's equity : ' : - $ 56,415,729

Non-allowable assets and deductions and charges:
Non-allowable assets:

Receivables from affiliates , - _ 23,913,728

Prepaid expenses 268,768

Other receivables, net of allowance of $170,920 - B 199,521
Total non-allowable assets and deductions and charges $ 24,382,017
Net capital ' $ 32,033,712
Aggregate indebtedness $ 12,575,929
Net capital requirement (greater of 6 2/3 % of aggregate indebtedness ' :
or 100,000 . ' $ 838,396
Excess net capital $ 31,195,316
Ratio of aggregate indebtedness to net capital - 0.39t0 1

There are no material differences between the Computation of Net Cdpi tal included in this report and the corresponding
schedule included in the Company's unaudited Part lIA of Form X-174-5 as of December 31, 2016 filed on January 26,
2017. '
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Voya Financial Partners, LLC

Statement Pursuant to SEC Rule 17a-5(d)(2)(ii)

Computation for Determination of Reserve Requirements

December 31, 2016 : Schedule 11

Exemptive Provision

The Company is exempt from Rule 15¢3-3 of the Securities and Exchange Commission as it relates to the
computation of reserve requirements under paragraph (k)(2)(i) of that Rule.
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Voya Financial Partners, LLC

Statement Pursuant to SEC Rule 17a-5(d)(2)(ii)

Information Relating to Possession or Control of Securities

December 31, 2016 Schedule 111

Exemptive Provision

The Company is exempt from Rule 15¢3-3 of the Securities and Exchange Commission as it relates to possession and
control requirements under paragraph (k)(2)(i) of that Rule.
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Voya Financial Partners, LLC’s Exemption Report

. Voya ‘Financial Partners, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5

RETIRE

Voya.com

promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by
certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following;

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3(k): (k)(2)(i) and,

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k}(2)()
throughout the most recent fiscal year ended December 31, 2016 without exception.

I, Kristin Hultgren, affirm that, to my best knowledge and belief, this Exemption Report is true and
correct.

By: K /"{/?)/

Chief Financial Officer, Voya Financial Partners, LL.C

February 24, 2017

MENT | INVESTMENTS | INSURANCE VoyA
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Building a better
working world

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.
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Ernst & Young LLP
Atlanta, GA
February 24, 2017

A member firm of Ernst & Young Global Limited



SECURITIES INVESTOR PROTECTION CORPORATION

SQFG’*? | . P.O.Box 92185 Washington, D.C. 20090-2185 ' gg?ﬁ_?

202-371-8300 ,
(33-REV 7410} . General Assessment Reconciliation ' (33-REV 7/10)

For the fiscal year ended 12/31/2016
(Read caratully the instructions in your Working Copy belfors completing Ihi s Form)’

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

. Name of Member, address, Deygnatod Examining Authority. 1934 Act registrat ion no. and month in which fiscal year ends for
purooses ‘of the audit requiremant of SEC Rule 17a-5: ' '

‘ ' i Note: If any of tha information shown on the
13*13 1330 y MIXED AACC 220 mailing labei requires correction, pleass s-mail
46451 FINRA DEC any corrections to form@sinc.org and so

VOYA FINANCIAL PARTNERS LLC | . indicate on the form filed. '
ATTN: MICHELLE ROSENBERG ONE ORANGE WAY CZN
WINDSOR CT 06095 ) ' Name and telephone number of person to

4

contact respecting this form.

L—_ ' | | Keiskin Hultaren %0 S§°J793

: o L
2. A Generai Assessment {item 2e frem page 2) _ : $ {/"/5
B. Less oayment made with SIPC-6 filed exclude interest) , { Q/S ) )
7-26~ 206
Date Paid . : :
C. Less prior overpayment applied , ( d )
D. Assessment balance due or {overpaymeni) ’ : . 2 30

days at 20% per annum

E. Interest computed-on late payment {sae instruction E} for_

F. Total assessment balance and interest due {or overpayment carried forward) 5 9\30

" G. PAYMENT: V the box
Check mailed to P.0. Box 3 Funds Wired 3 .
Total (must be same as F above) $ 2 30

H. Overpayment carried forward , T ${ d )

(4

3. Subsidiaries (S) and predecessors {P) included in this form {give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is exacuted represent theraby f' /)
that all information contained herein is trua, correct _ \/QIAGL L /Z(fv/’\ el Cl | (’L( )L/f!” /"A L{C
ard Complete, . ) x%ma alibn, Partasrship or ather arganization) .

. i E

tAutnaz2) ignatura)

Dated_theMday of /’/eérua/b{ 20 17 /) /"//Ml/)(/lli/ 0/)£1/2‘3f

(Tirt2)

This form and the assesshenl payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not tess than 6 years, the latest 2 years in an easily accessible place.

E Dates: ‘

= Postmarked Received Reviewed

= .

E Calculations Documentation Forward Copy
o - ‘

< Exceptions:

et

@ Disposition of axceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounis for the fiscal period
beginning 1/1/2016
and ending 12/31/2016

Eliminate cents
ftem No.

2a. Total ravenug (FOCUS Line 12/Part 11A Line 9. Code 4030] $ 35 7] 9,9 " /30

2b. Additicns:
{1} Total revenues from the secusities business of subsidiaries {except ioreign subsidiaries) and
pradecessors not insluded above.

{2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4} Interest and dividend expense deducted in delermining itam 2a.

{5) Net loss from management of or participation in the underwriting or distribution of securities.

{8) Expenses olher than advertising, printing, registration fses and leqal fees deducted in determining net
profit from management of or participation in underwriting or distribution of sacurities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

{1} Revenues from the distribution of shares of a registered open end investment company or ynit
investment trust, from the sale of variabie annuities, from the business of insurance, from investment
advisory services rendered fo registered investment companies or insurance company separate
accounts, and from transactions in sacurity futures products. , 3? 7/ 7 (/0/, ? 7?

{2) Revenues from commedity transacticns.

{3) Commissions. floor brokerage and clearance paid to ofher SIPC members in connection with
secyrities lransactions.

{4) Reimbursements for postags in conneclicn with proxy solicitation,

(5) Net gain from securities in investment accounis.

{6) 100% cf commissions and markups earned from transactions in (i} certificates of deposit and
tii) Treasury bills, bankers acceptances or commercial paper thal mature nine months or less
from issuance date.

{7} Direct expenses of printing advartising and legal fees incurred in connection with other ravenus
related to the securitias business {revenue defined by Section 16(3){L) of the Act),

{8) Other revenue not related either diractly or indirectly to the securities business.
{See Instruction C):

I

(Deductions in gxcess of $100.000 raquire documentation}

{8) (i) Total infgrest and dividend expense (FOCUS Ling 22/PART 1iA Line 13,
Code 4075 plus line 2b{4) above) but nst in exgess
of total interest and dividend incoms. 5

(11j 40% of margin interest earnad on CUStOMErs securilies
accounts {40% of FOCUS line 5, Code 3960). 3

Enter the greater of fine (i) or (i}

Total deductions \3? 7/, 7(/631 C} 73
2d. SIPC Net Operating Reveﬁues / 7 ?f / 5’2
2e. General Assessment @ 0025 ' $ 5/4/5/

ffo page t, tine 2.A.}
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