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OATH OR AFFIRMATION

1, .?£J~~~/ /-a k.^ 4 44L , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
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?-a 20 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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Y' report ** contains (check all applicable boxes):(a) Facing Page.
Q" (b) Statement of Financial Condition.
M" (c) Statement of Income (Loss).
Er (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
of ehanges in Habilities dit~rs.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.
CSI (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(l) An Oath or Affirmation.

C~ (m) A copy of the SIPC Supplemental Report.
EM yr y rrsaterinl-irrraIIequ~ei urrd-t x4stt-014D

**For conditions of confidential treatment of certain portions of this filing, see section 240.17x-5(e)(3).
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fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:
Number of Pages:

Document Date: 2 _Z'7 \
Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)
Signer's Name:
❑ Corporate Officer — Title(s):
❑ Partner — ❑ Limited ❑ General
❑ Individual ❑ Attorney in Fact
❑ Trustee ❑ Guardian or Conservator
❑ Other:
Signer Is Representing:

Signer's Name:
❑ Corporate Officer — Title(s):
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GROWTH PARTNERS, INC.

Statement of Financial Condition
As of and for the Year-Ended December 31, 2016

Current Assets

Cash 20,181

Total Current Assets 20,181

TOTAL ASSETS 20,181

Current Liabilities 0

Total Liabilities 0

E ui

Paid in Capital 424,423

Retained Earnings 3,261,259

Draw (3,665,501 

Total Equity 20,181

Total Liabilities & Equity 20,181

The accompanying notes are an integral part of these financial statements.



GROWTH PARTNERS, INC.

Income

Statement of Income
As of and for the Year-Ended December 31, 2016

Sales 120,967

Total Income 120,967

Gross Profit 120,967

General & Administrative Expenses

(See Schedule A) (154,125)

Net Income / (Loss) (33,158)

SCHEDULE A:

G&A Expenses

Bank & Credit Fees 143

Postage 696

Printing 118

Rent 22,000

Supplies 5,262

Telephone 2,366

Operating Expenses 12,712

Administrative Expenses 4,595

Business Development 11,413

Research & Information 21,269

Transportation 11,075

Travel 11,356

Marketing & Promotion 23,767

Donations 0

Employee Benefit 17,442

Professional Fees 1,463

Consulting 125

License Fee 2,237

State Taxes 6,086

Total Expenses 154,125

The accompanying notes are an integral part of these financial statements.



GROWTH PARTNERS, INC.

Statement of Changes in Financial Condition
As of and for the Year-Ended December 31, 2016

Cash Flow From Operating Activities

Net Income (33,158)

Cash Flow From Financing Activities

Distributions Paid (193,000)

Increase in Capital 0

Total Cash Flow — Financing Activity (193,000)

Net Increase/Decrease in Cash (226,158)

Cash: Beginning of Period 246,339

Cash: End of Period 20,181

The accompanying notes are an integral part of these financial statements.



GROWTH PARTNERS, INC.

Statement of Changes in Stockholder Equity
As of and for the Year-Ended December 31, 2016

December 31, 2015 Chan-Res December 31, 2016

Paid in Capital 424,423 0 424,423

Retained Earnings 3,294,417 (33,158) 3,261,259

Drawings (3,472,501) (193 000 (3.665.501)

Total Equity 246,339 (226,158) 20,181

The accompanying notes are an integral part of these financial statements.



GROWTH PARTNERS, INC.

Statement of Changes in Subordinated Liabilities
As of and for the Year-Ended December 31, 2016

"There were no changes in Subordinated Liabilities since, no Subordinated Liabilities exist."



GROWTH PARTNERS, INC.

Financial Statement Notes
As of and for the Year-Ended December 31, 2016

THE COMPANY

Growth Partners, Inc., dba Growth Partners Investment Banking was incorporated in December of 1994
in the State of New Jersey, and became registered as a Foreign Corporation in the State of California in
April of 1998 (the "Firm"). In addition, The Growth Group became a fully registered Broker-Dealer with
the NASD in 1998, which is now called FINRA.

The Firm is primarily engaged in providing consultative merger & acquisition advisement to middle
market companies. Specifically, Growth Partners provides advisory services to companies seeking to
purchase another company, or firm provides advisory services to companies seeking to an outright or
partial sale. All of the transaction activity pertains to the institutional marketplace. At times, The firm
will provide consultative advisement and advisory services to companies seeking to raise debt capital or
equity capital from the institutional marketplace.

Growth Partners does not, or is not: 1) engaged in the underwriting of securities transactions, 2)
conducts any activity with high net-worth individuals, 3) has or maintains customer accounts or funds of
any type, and 4) anything other than an advisory firm. The Firm has only one principal, its President,
Jeffrey R. Knakal.

CASH & CASH EQUIVALENTS

This account has been maintained by the Firm with Wells Fargo Bank since 1997, and is in good standing
with the Bank.

LIABILITIES

The Firm does not maintain any liabilities since all expenses are paid in cash as incurred, and no
revolving debt or line of credit is maintained or is outstanding.

SHAREHOLDERS EQUITY

This account fully reconciles to the past and present capital investment and operating activities of the
Firm, and is an accurate expression of Shareholders Equity.

(Additional Footnotes Follow)



GROWTH PARTNERS, INC.

Financial Statement Notes
As of and for the Year-Ended December 31, 2016

(CONTINUED)

Note: A: - ACCOUNTING INFORMATION SUMMARY

Organization

Growth Partners, (the Company) was incorporated in the State of New Jersey effective December, 1994,

and became registered as a Foreign Corporation in the State of California on April 1, 1998. The Company
has adopted a calendar year end. In addition, the firm became a fully registered Broker-Dealer with the

NASD in 1998, which is now called FINRA.

Description of Business

The Company is a broker and dealer in securities registered with the Securities and Exchange
Commission ("SEC') and is a member of FINRA, operating under SEC Rule 156-3(k)(2)(i), which provides
an exemption because of "Special Account for the Exclusive Benefit of Customers" maintained.

The Firm is primarily engaged in providing consultative merger & acquisition advisement to middle

market companies. Specifically, the firm provides advisory services to companies seeking to purchase

another company, or the firm provides advisory services to companies seeking to an outright or partial

sale. All of the transaction activity pertains to the institutional marketplace. At times, the firm will
provide consultative advisement and advisory services to companies seeking to raise debt capital or

equity capital from the institutional marketplace.

The firm does not, or is not: 1) engaged in the underwriting of securities transactions, 2) conducts any

activity with high net-worth individuals, 3) has or maintains customer accounts or funds of any type, and
4) anything other than an advisory firm. The Firm has only one principal, its President, Jeffrey R. Knakal.

Basis of Accounting

The financial statements of the Corporation have been prepared on the accrual basis of accounting and

accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three months or
less to be cash equivalents.

Accounts Receivable — Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance for

doubtful accounts is required. If amounts become uncollectible, they will be charged to operations when

that determination is made.

Revenue Recognition

Commission revenues are recorded by the Company on the settlement date reported by the investment
company through submitted commission statements.



GROWTH PARTNERS, INC.

Financial Statement Notes
As of and for the Year-Ended December 31, 2016

(CONTINUED)

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cash equivalents. All of the Company's cash and cash equivalents are held at high
credit quality financial institutions.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the financial
statements at amount that approximate fair value and include cash and cash equivalents. Fair values are
based on quoted market prices and assumptions concerning the amount and timing of estimated future
cash flows and assumed discount rates reflecting varying degrees of perceived risk.

Comprehensive income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive Income,
establishes requirements for disclosure of Comprehensive Income that includes certain items previously
not included in the statement of income, including unrealized gains and losses on available-for-sales
securities and foreign currency translation adjustment among others. During the year ended December
31, 2016, the Company did not have any components of Comprehensive Income to report.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Concentrations

Revenue concentrations exist as a function of the company's limited business of consultative
advisement and advisory services to companies seeking to raise debt or equity capital from the
institutional marketplace.

Income Taxes

The Company is a limited liability company that has elected, with the consent of its shareholder to be
taxed under the Internal Code as an "S" corporation. In lieu of corporation income taxes, the
shareholder of an "S" corporation includes in his individual income tax return his proportionate share of
the Company's taxable income or loss. Therefore, no provision, liability or benefit for federal or state
income taxes has been included in the accompanying financial statements.



GROWTH PARTNERS, INC.

Financial Statement Notes
As of and for the Year-Ended December 31, 2016

(CONTINUED)

Note B: - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities and Exchange Act of 1934, the
Company is required to maintain a minimum net.capital, as defined under such provisions. Net capital
and the related net capital ratio may fluctuate on a daily basis.

Note C — RENT

The Company paid $22,000.00 in rent under a lease agreement.

Note D: — POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer's funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exceptive provisions of SEC Rule
15c-3-3(k)(2)(i).

Note E: - SIPC RECONCILIATION

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes
procedures related to the broker-dealers SIPC annual general assessment reconciliation or exclusion-
from-membership forms. In circumstances where the broker-dealer reports $500,000 or less in gross
revenues, they are not required to file the supplemental SIPC report. The Company is exempt from filing
the supplemental report under SEA Rule 17a-5(e)(4) because it is reporting less than $500,000 in gross
revenue.

Note F: - SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring recording
or disclosure in the financial statements. The evaluation was performed through February 10, 2017,
which is the date the financial statement were available to be issued. Based upon this review, the
Company has determined that there were no events which took place that would have a material
impact on its financial statements.



GROWTH PARTNERS, INC.

Computation of Net Capital
As of and for the Year-Ended December 31, 2016

Computation of Net Capital

Stockholders Equity $20,181

Non-Allowable Assets
XX $0
XX 0
XX 0

Total Non-Allowable Assets $0

Haircuts on Securities Positions
Securities Haircuts $0
Undue Concentration Charges 0

Total Haircuts on Securities Positions $0

Net Allowable Capital $20,181

Computation of Net Capital Requirement

Minimum Net Capital Required as a Percentage of Aggregate Indebtedness $ 5,000
Minimum Dollar Net capital Requirement of Reporting Broker-Dealer 5,000
Net Capital Requirement 5,000
Excess Net Capital 15,181

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $0
Percentage of Aggregate Indebtedness to Net Capital n/a

Computation of Reconciliation of Net Capital

Net Capital Computed on FOCUS IIA as of [December 31, 2016] $20,181
Adjustments

Increase (Decrease) in Equity 0
(Increase) Decrease in Non-Allowable Assets 0
(Increase) Decrease in Securities Haircuts 0

Net Capital per Audit $20,181
Reconciled Difference n/a

Statement Related to Uniform Net Capital Rule
The Company is a member of the FINRA and is subject to the SEC Uniform Net Capital Rule 156-1. This
rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500% (15 to 1), or, during its first year of

operations, 800% (8:1). Net capital and the related net capital ratio may fluctuate on a daily basis. At
December 31, 2016, the Company had net capital of $20,181 which was $15,181 in excess of its required
net capital of $5,000. The Company's net capital ratio was 75%. The Company has elected to use the
basic computation method, as is permitted by the rule, which requires that the Company maintain
minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of total aggregate
indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital
requirement under the alternative reserve requirement method.
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GROWTH PARTNERS, INC.

Computation for Determination of

Reserve Requirement Pursuant to Rule 156-3

As of and for the Year-Ended December 31, 2016

Growth Partners, Inc., dba Growth Partners Investment Banking, being purely a

mergers & acquisitions firm otherwise known as an Introducing Firm, does not

receive or hold customer accounts, funds, securities, or otherwise, and does not

function as a custodian in any form, and as such, operates under the 15c3-

3(k)(2)(i) exemption, or equivalent exemptions related to the Computation for

Determination of Reserve Requirement pursuant to Rule 156-3.

Given the content of the above statement, the firm is not subject to the reserve

requirement computation."



GROWTH PARTNERS, INC.

Statement of Possession or Control

Requirements Under Rule 156-3

As of and for the Year-Ended December 31, 2016

Statement Related to Exemption

Growth Partners, Inc., dba Growth Partners Investment Banking, being purely a

mergers & acquisitions firm otherwise known as an Introducing Firm, does not

receive or hold customer accounts, funds, securities, or otherwise, and does not

function as a custodian in any form, and as such, operates under the 15c3-

3(k)(2)(i) exemption, or equivalent exemptions related to the Possession or

Control Requirement provisions under Rule 15c3-3.

There were no material inadequacies in the procedures followed in adhering to

the exemptive provisions of SEA Rule [156-3(k)(2)(ii)]. There are no customer

transactions and therefore no clearing is conducted. Given the content of the

above statement, the Possession and Control Requirements are not subject to the

accounting firm's review and audit."



GROWTH PARTNERS, INC.

Statement Related to Material Differences

(Related to Net Capital Computation & Reserve Requirements)

(A reconciliation including appropriate explanation of the Computation of Net Capital Under

Rule 156-3, and the Computation for Determination of the Reserve Requirements Under

Exhibit A of Rule 15c3-3)

In accordance with Rule 17a-5(d)(4), NO material differences exist between the

audited Computation of Net Capital and the broker-dealer's (Growth Partners,

Inc.) corresponding Unaudited Part II and Part IIA. As such, no reconciliation is

needed or required."

Also, this audit did not disclose any material inadequacies since the previous audit

of the financial statements contained within the audit report of the Computation

of Minimum Net Capital Requirement within the audit report or the filed Financial

and Operational Combined Uniform Single Report filed pursuant to SEA Rule

156-1. The firm is exempt from 15c3-3; it does not maintain customer funds or

securities and therefore does not maintain customer funds to segregate nor does

it maintain separate accounts for customers.



GROWTH PARTNERS, INC.

Statement of Material Differences

(Related to the Audited and Unaudited Statements & Consolidation)

(A reconciliation between the audited and unaudited statements of Financial Condition with

respect to the methods of consolidation)

There were no differences between the audited and unaudited financial
reporting. In addition, the firm does not have subsidiaries, so methods of

consolidation are not relevant.



GROWTH PARTNERS, INC.

SIPC Supplemental Report

The following document is the Supplemental Report (SIPC Reconciliation).



SECURITIES INVESTOR 'PROTECTION CORPORATION
Sft-7 P.O Box 92185 Washington, D.C. 20090.2185 SIPC-7

202-371-8300

(33-REV 7/10) General Assessment Reconciliation (33-REV 7110)

For the fiscal year ended 12/31/2016
(Read carefully the instructions in your Working Copy before completing this Formj

TO BE FILED BY ALL SIPPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Membgr, address. Designated Examining Authority. 1934 Art registration no. and month in which fiscal year ends for
purposes 'of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

21'213049•"'*"'*~*"""*""*'MtXEDAADC220 
mailing label requires correction, please e-mail

51124 FINRA DEC
GROWTH PARTNERS INC
GROWTH PARTNERS INVESTMENT BANKING
31 FLINTLOCK LN
BELL CANYON CA 91307-11.28

2. A. General Assessment (item 2e from page 2)

B. Less payment made with SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

any corrections to form@sipc.org and so
indicate on the form filed.

Name and telephone number of person to
contact respecting this form.

$

E. Interest computed on late payment (see instruction E) for ______days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 302.14L.

G. PAYMENT: ~ the box
Check mailed to P.O. Box if . Funds Wired
Total (must be same as F above) $ 3 ~Z rah

H. Overpayment carried forward

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

/1/A

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct° A~RI~2~iC~

and complete. 
(Name of Corporation. Partnership or other organization)

(Authorize ignaturel

Dated t h e —zh_l a y of 2 01_~_. ,D/?t9i/JGHT
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily. accessible place.

Dates:LU
Postmarked Received Reviewed

W

=w Calculations Documentation Forward Copy
W

~ Exceptions:
92-
en Disposition of exceptions



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 111/2016
and ending 12/91/2016

Eliminate cents
Item No.
2a. Total revenue (FOCUS Line 12/Part IIA Line 9. Code 4030) $ wlg`7Z

2b. Additions:
(1) Total revenues from the securities business of subsidiaries iexcept foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising. printing, registration fees and legal lees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions b

2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit

investment trust, from the sale of variable annuities. from the business c insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions. floor brokerage and clearance paid io other SIPC members ;n connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solid alion.

5i Net gain from securities in investment acccunis.

(6) 100% of commissions and markups earned from Iransacfions in (i) certificates of deposit and
(ii) Treasury bills. bankers acceptances or commercial paper that mature nine months or less
from issuance date. "

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business ((evenue defined by Section 16i9)(L) of the Act).

(81 Other revenue not related et her directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100;000 require documentations

(9) (i) Total interest and dividend expense (FOCUS Line 22;PART IIA Line 13.
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5. Code 3960). $ "—

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Nei Operating Revenues $ ~ZOAL~

2e. General Assessment @ .0025 $ 3D2 ~L
(to page 1. line 2.A.)

Z



REPORT ON SIPC ASSESSMENT RECONCILIATION

For the year ended December 31, 2016

17



Edward Richardson Jr., CPA
15565 Northland Drive

Suite 508 West
Southfield, MI 48075

Board of Directors
Growth Partners, Inc.
31 Flintlock Lane
Bell Canyon, CA 91307

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS

In accordance with Rule 17a-5©(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[Transitional Assessment Reconciliation (Form SIPC-7T) to the Securities Investor Protection
Corporation (SIPC) for the period January 1, 2016 to December 31, 2016, which were agreed to by
Growth Partners, Inc. and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc. and the SIPC, solely to assist you and other specified parties in evaluating Growth
Partners, Inc., compliance with the applicable instructions of the Transitional Assessment Reconciliation
(Form SIPC-7T). Growth Partners, Inc. management is responsible for Growth Partners, Inc. compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board. The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures were performed and
our findings are as follows:

1. Compared the listed assessment payments represented on Form SIPC-7T with the respective cash
disbursements record entries, including check amount of $0.00.

2. Compared audited Total Revenue for the period of January 01, 2016 through the December 31,
2016 (fiscal year-end) with the amounts reported on Form SIPC-7T for the same period noting no
reportable reconciliation differences.

3. Compared any adjustments reported Form SIPC-7T with supporting schedules and work papers,
to the extent such exists, noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7T noting no
differences.

5. If applicable, compared the amount of any overpayment applied to the current assessment with
the Form SIPC-7T on which it was originally computed. According to our findings, Growth
Partners, Inc. had no reportable differences.

I was not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional
procedures, other matters might have come to my attention that would have been reported to you.
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This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

February 10, 2017
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GROWTH PARTNERS, INC.

Statement of Material Inadequacies (Audits)

(A report describing an material inadequacies found to-exist or found to have existed since

the date of the previous audit)

There were no material, inadequacies found to exist, or found to have existed since
the date of the previous audit



GROWTHPARTNERSIII
Los Angeles
5023 North Parkway Calabasas
Calabasas, California 91302

Edward Richardson, Jr. CPA
15565 Northland Drive
Suite 508 West
Southfield, MI 48075

Investment Banking Perfected T:818-713-8000
Jeff@GrowthPartners.Net
www. GrowthPartners.N et

February 10, 2017

RE: Exemption Statement Rule 15c3-3 (k) (2) (i) for FYE December 31, 2016

Dear Mr. Richardson Jr.:

Please be advised that Growth Partners, Inc. has complied with Exemption Rule 15c3-3
(k) (2) (i), for the period of January 1, 2016 through December 31, 2016. Growth
Partners, Inc. did not hold customer securities or funds at any time during this period and
does business on a limited basis. Growth Partners, Inc.'s past business has been of similar
nature and has complied consistently with this exemption since its inception.

Jeffrey Knakal, the president of Growth Partners, Inc., has made available to Edward
Richardson, all records and information including all communications from regulatory
agencies received through the date of this review December 31, 2016.

Jeffrey Knakal has been responsible for compliance with the exemption provision
throughout the fiscal year. Also, there were not any know events or other factors that
might have affected Growth Partners, Inc.'s compliance with this exemption.

If you would like additional information or have any questions, feel free to call me
directly at (818) 713-8000.

Very truly yours,

Jeffrey Knakal
President
Growth Partners, Inc.



REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31, 2016

See accountant's audit report
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Edward Richardson, Jr., CPA
15565 Northland Suite 508 West

Southfield, MI. 48075

February 10, 2017

Board of Directors
Growth Partners
31 Flintlock Lane
Suite 200
Bell Canyon, CA 91307

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I have reviewed management's statements, included in the accompanying Representation Letter
of Exemptions, in which (1) Growth Partners identified the following provisions of 17 C.F.R. §
15c3-3(k) under which Growth Partners claimed an exemption from 17 C.F.R. § 156-3(k)(2)(i),
and (2) Growth Partners stated that Growth Partners met the identified exemption provisions
throughout the most recent fiscal year without exception. Growth Partner's management is
responsible for compliance with the exemption provisions and its statements. My review was
conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Growth Partner's compliance with the exemption provisions. A review is
substantially less in scope that an examination, the objective 'of which is the expression of an
opinion on management's statements. Accordingly, I do not express such an opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson, Jr., CPA

See accountant's audit report
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