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OATH OR AFFIRMATION

I, Kevin L, Murphy . swear (or affiem) that, to the best of
my knowledge and belief the accompanying financial statcment and supporting schedules pertaining to the firm of

, s
ol _December 31 . 2016 , are true and correct. T further swear (or atfirm) that

neither the company nor any partner, proprietor, principal officer or director hits any proprietary interest in any account

classified solely us that of u customer, except as foltows:

Signature

Manay: a Pactne~

Title

e,

Notary Public

My Comm.SSion Expires Margn 1% Lot
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(a) Pacing Puge.

(b} Statement af Financial Condition,

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(¢) Starement of Changes in Stockholders™ Equity or Partners” or Sole Proprictors” Capital,

() Stmement of Changes in Liubilitics Subordinated to Claims of Creditors,

(g) Computation of Net Capital.

(k) Computation for Determination of Reserve Requirements Pursuant to Rute 15¢3-3.

(i) Informaution Relating to the Possession or Control Requiremcnts Under Rule §5¢3-3.

() A Rcconciliation, iucluding appropriate explanation of the Computation of Net Capital Under Rute 15¢3-1 and the
Compulation for Determination ol the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

()  An Oath or Allirmation,

{m) A capy ol the SIPC Supplemental Repart,

(n) A reportdescribing any material inadequacics found to exist or found to have existed sinee the date of the previous audit,

**For cowmditions of confidential treatment of cortain portions of this filing, see section 240.17a-5(e)(3).
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- REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Brentwood Capital Advisors, LLC

We have audited the accompanying statement of financial condition of Brentwood Capital Advisors,
LLC as of December 31, 2016, and the related statements of operations, changes in members’ equity,
and cash flows for the year then ended. These financial statements are the responsibility of Brentwood
Capital Advisors, LLC’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

[n our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Brentwood Capital Advisors, LLC as of December 31, 2016, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

The supplementary information included in Form X-17A-5 has been subjected to audit procedures
b performed in conjunction with the audit of Brentwood Capital Advisors, LLC’s financial statements.
-5 The supplemental information is the responsibility of Brentwood Capital Advisors, LLC’s
. management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable,
and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with
17 C.F.R. §240.17a-5. In our opinion, the supplementary information included in Form X-17A-5 is
fairly stated, in all material respects, in relation to the financial statements as a whole.

}__/ o/ HuJ//‘-"'“'
J Frasier, Dean & Howard, PLLC

Nashville, Tennessee
February 20, 2017

I Frasier, Dean & Howard, PLLC » 3310 West End Avenue, Suite 550 * Nasbville, Tennessce 37203-1089 » 615.383.6592 « fax 615.383.7094 + www.fdhcpa.com
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BRENTWOOD CAPITAL ADVISORS, L1.C
Statement of Financial Condition
December 31, 2016

ASSETS
CURRENT ASSETS
Cash

Accounts receivable, net
Prepaid expenses

PROPERTY AND EQUIPMENT, net

OTHER ASSETS
TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY
CURRENT LIABILITIES

Accounts payable and accrued expenses
MEMBERS' EQUITY

TOTAL LIABILITIES AND MEMBERS' EQUITY

See Accompanying Notes to Financial Statements

4.

$

74,434
38,701
3,268

T 116403

173,006

29,662

319,071

30,647

288,424

319,071



BRENTWOOD CAPITAL ADVISORS, LLC
Statement of Operations and Members' Equity
For the Year Ended December 31, 2016
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REVENUE $ 5,930,298
OPERATING EXPENSES 3,904,424
Operating Income 2,025,874
OTHER INCOME (DEDUCTIONS)
Interest income 103
Interest expense (5,323)
Bonuses (1,881,969)
401k profit sharing and defined benefit pension plans (432,050)
Other Deductions (2,319,239)
NET LOSS (293,365)
MEMBERS' EQUITY AT BEGINNING OF YEAR 351,789
Contributions from Members 1,246,000
Distributions to Members (1,016,000
MEMBERS' EQUITY AT END OF YEAR $ 288,424

See Accompanying Notes to Financial Statements

5.
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BRENTWOOD CAPITAL ADVISORS, LLC
Statement of Cash Flows
For the Year Ended December 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Net Loss
Adjustments to reconcile net lass to net cash
used by operating activities:
Depreciation and loss on equipment disposal
Changes in Assets and Liabilities:
Accounts receivable
Accounts payable and accrued expenses

Total adjustments
Net cash used by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for the purchase of property and equipment

Net cash used by investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Capital contributions
Distributions to members
Net cash provided by financing activities
NET INCREASE IN CASH
CASH - BEGINNING OF YEAR

CASH - END OF YEAR

See Accompanying Notes to Financial Statements

6-

$  (293,365)

40,729

98,343
(23,878)

115,194

(178,171)

- (47,968)
(47,968)

1,246,000
(1,016,000)
230,000
3,861
70,573
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BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements
December 31, 2016

NOTE 1 - NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

Brentwood Capital Advisors, LLC (the Company) is a boutique investment banking firm focused
on private placements of senior and subordinate debt and equity securities to institutional investors
in addition to providing mergers and acquisition financial advisory services. The Company is a
registered broker-dealer under the Securities Exchange Act of 1934 and a member of the Financial
Industry Regulatory Authority (FINRA), which is the governing body for the broker-dealer industry
created by the July 2007 merger of NASD and NYSE Regulation.

This summary of significant accounting policies of Brentwood Capital Advisors, LLC is presented
to assist in understanding Company’s financial statements. The financial statements and notes are
representations of the Company’s management, who is responsible for their integrity and
objectivity. These accounting policies conform to generally accepted accounting principles and
have been consistently applied in the preparation of the financial statements.

Basis of presentation
The financial statements are prepared on the accrual basis.
Property and Equipment

Property and equipment is stated at cost. Expenses for repairs and maintenance are expensed as
incurred. Depreciation is provided over the assets’ estimated useful lives using the straight-line
and declining-balance methods. Estimated useful lives range from 5-7 years.

Depreciation expense for the year ended December 31, 2016, totaled $40,475.

Long-lived assets held and used by the Organization are reviewed for impairment whenever events
or changes in circumstances indicate that the carrying amount of an asset may not be recoverable.
In the event that facts and circumstances indicate that the cost of any long-lived assets may be
impaired, an evaluation of recoverability would be performed.

Income taxes

The Company is taxed as a partnership under the Internal Revenue Code and applicable state
statutes, and, therefore, the Company’s income flows through to the members to be taxed at the
individual level rather than the corporate level. Accordingly, the Company will have no tax liability
(with limited exceptions) as long as the partnership election is in effect.

The Company accounts for income taxes in accordance with FASB ASC 740 (formerly SFAS No.
109) Accounting for Income Taxes, which requires an asset and liability approach to financial
accounting and reporting for income taxes. Deferred income tax assets and liabilities are computed
annually for differences between the financial statement and tax basis of assets and liabilities that
will result in taxable or deductible amounts in the future based on enacted tax laws and rates
applicable to the periods in which the differences are expected to affect taxable income. The
difference relates to the temporary difference in depreciation calculated for book and tax purposes
as well as accrual to cash conversion. The components of the deferred tax asset and liability are
classified as current and non-current based on their characteristics. Valuation

-



BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements
December 31,2016

NOTE 1 - NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES
(continued)

Income taxes (continued)

Allowances are established when necessary to reduce deferred tax assets to the amount expected to
be realized. As of December 31, 2016, there were no material deferred tax assets or liabilities
required to be reflected in these financial statements. Income tax expense is the tax payable or
refundable for the period plus or minus the change during the period in deferred tax assets and
liabilities.

The Company has adopted the effective accounting standards within FASB ASC 740-10,
Accounting for Uncertainty in Income Taxes, which prescribes a recognition threshold and
measurement attribute for the financial statement recognition and measurement of a tax position
taken or expected to be taken in a tax return. For those benefits to be recognized, a tax position
must be more-likely-than-not to be sustained upon examination by taxing authorities. To the extent
that all or a portion of the benefits of an income tax position are not recognized, a liability would
be recognized for the unrecognized benefits, along with any interest and penalties that would result
from disallowance of the position. These standards also provide guidance on derecognition of tax
benefits, classification on the balance sheet, interest and penalties, accounting in interim periods
and disclosure. For the year ended December 31, 2016, the Company has no material uncertain tax
positions to be accounted for in the financial statements under the new rules. No interest or
penalties have been accrued or charged to expense as of December 31, 2016 or for the year then
ended. Based on the results of management’s evaluation, the Company has no material uncertain
tax positions to be accounted for in the financial statements for the year ended December 31, 2016.

Since tax matters are subject to some degree of uncertainty, there can be no assurance that the
Company’s tax returns will not be challenged by the taxing authorities and that the Company or its
shareholders will not be subject to additional tax, penalties, and interest as a result of such
challenge. The Company’s federal and state income tax returns are subject to possible examination
by the taxing authorities until the expiration of the related statutes of limitations on those tax
returns. In general, the federal income tax returns have a three year statute of limitations.

Revenue recognition

Fees related to private placements of senior and subordinate debt, as well as equity securities are
recognized upon the date of placement and financial advisory services fees are recognized as
services are provided.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.
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BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements
December 31,2016

NOTE 1 - NATURE OF OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES
(continued)

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid debt
instruments with original maturities of three months or less to be cash equivalents.

Allowance for Doubtful Accounts

The Company considers all accounts outstanding in excess of ninety (90) days delinquent. These
accounts are evaluated on a customer-by-customer basis based on payment history to determine the
allowance for doubtful accounts.

Fair Value of Financial Instruments

The following methods and assumptions were used by the Company in estimating its fair value
disclosures for financial instruments:
e Current Assets and Liabilities: The carrying values of these items approximate their fair
values due to the short maturities of these instruments.
e Other Assets: The carrying values of these items reflect cost which management believes
approximates fair value.

Date of Management’s Review

Management has evaluated all events through February 20, 2017, which is the date the financial
staterents wete issued, and determined that there are no subsequent events that require disclosure.

NOTE 2 - CREDIT RISK AND OTHER CONCENTRATIONS

The Company maintains its cash in bank deposit accounts at regional financial institutions, which at
times, may exceed the FDIC limit. The Company has not experienced any losses in such accounts,
therefore management does not believe it is exposed to any significant credit risk related to cash and
cash equivalents.

NOTE 3 - PROPERTY AND EQUIPMENT, net

A summary of property and equipment, net, as of December 31, 2016, is as follows:

Office Equipment $ 180,160
Furniture and fixtures 305,272
485,432
Accumulated depreciation (312,426)
$ 173,006
9.



BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements
December 31, 2016

NOTE 4 - RETIREMENT PLANS

401(k) Profit Sharing Plan

The Company sponsors a 401(k) profit sharing plan for qualified employees. Company contributions
are made at management’s discretion. The company did not make any discretionary contributions in
2015. There were no Company contributions to the 401(k) plan in 2016,

Defined Benefit Plan

The Company maintains a cash balance pension plan for eligible employees. A cash balance pension
plan operates as a defined benefit pension plan. Contributions from the Company are calculated
annually at amounts deemed necessary by actuarial study to fund the Plan in accordance with the
applicable minimum funding standards. Notwithstanding the foregoing, the Employer reserves the
right to terminate this Plan at any time. As of December 31, 2016, there are twenty-two participants
in the plan. Contributions are based on the amount required to fund a projected annual benefit at the
employecs retirement date. Non-owner participants in the plan are credited with an amount equal to
2.5% of their compensation for the plan year. The owner participants reimburse the company for the
amount of contribution required to fund their projected benefit. As of December 31, 2016, the Plan’s
benefit obligation amounted to $1,826,056 and the fair value approximated $1,848,964. As such the
estimated actual value of Plan assets is equal to 101.25% of the Plan’s actuarial estimated present
value of accrued benefits. The company contributed $176,808 to the Plan for the year ended
December 31, 2016. The Company plans to contribute funds to the Plan in 2017 an amount
approximate to the amount contributed in 2016.

NOTE 5 - LEASE COMMITMENTS
The Company has lease agreements for office space and office equipment under operating leases.

Rent expense under these leases amounted to $374,619 in 2016. A summary of future minimum
payments under these leases as of December 31, 2016 is as follows:

Year Ending, Amount
2017 385,260
2018 391,805
2019 395,675
2020 400,462
2021 407,367

Thereafter 1,068,847
$3,049416

NOTE 6 - NET CAPITAL REQUIREMENTS AND OTHER RESTRICTIONS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15¢3-1), which requires that a Broker/Dealer’s aggregate indebtedness, as defined, shall not exceed
fifteen times net capital, subject to a minimum net capital requirement. Minimum net capital for the
Company is $5,000. At December 31, 2016, the Company had net capital of $43,787, which was
$38,787 in excess of its required net capital of $5,000.

-10-



BRENTWOOD CAPITAL ADVISORS, LLC
Notes to the Financial Statements
December 31, 2016

NOTE 7 -RELATED PARTIES

The Company is related to several other entities through common ownership. The following entities

are related parties:

Entity

Description

Brentwood Capital Partners, L.P. (BCP)

Brentwood Capital Partners, L.P. [1 (BCP II)

Brentwood Equity Management, LLC
(BEM)

Brentwood Equity Partners (BEP)

PEP-PGL, L.P.

PEP-hyperWallet, L.P.

Limited partnership formed for the primary purpose of
co-investing in the private equity-sponsored transactions
on which Brentwood Capital Advisors, LLC (BCA)
advises, or transactions sponsored by private equity
funds with which BCA has strong relationships.

Limited partnership formed for the primary purpose of
co-investing in the private equity-sponsored transactions
on which Brentwood Capital Advisors, LLC (BCA)
advises, or transactions sponsored by private equity
funds with which BCA has strong relationships.

General partner of BCP — responsible for all investment
and management decisions of BCP, for which it receives
annual management fees equal to 2% of BCP’s
committed capital, due in quartetly installments. Inturn,
BEM remits to BCA all management fees received via
an advisory services agreement. BEM is owned by the
members owning BCA.

Special limited partner of BCP. BEP receives a carried
interest equal to 20% of BCP’s profits, after the other
partners have received a complete return of their capital
contributions. BEP is wholly controlied by BEM.

Limited partnership organized for the purposes of
acquiring, holding and selling interests in a specific
portfolio entity. The management and control of PEP-
PGI, L.P. rest exclusively with its general partner, BEM.

Limited partnership organized for the purposes of
acquiring, holding and selling interests in a specific
portfolio entity. The management and control of PEP-
hyperWallet, L.P. rest exclusively with its general
partner, BEM.

For the year ended December 31, 2016, the Company received $1,142,000 in investment advisory
services per the agreements with BCP, BCP [1, and BEM, noted above.

11-
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NOTE 8 -SECURITES INVESTOR PROTECTION CORPORATION

As a registered broker-dealer, the Company is a member of the Securities Investor Protection
Corporation. Revenue in the Statement of Operations includes $51,798 of expenses reimbursed by
clients which are not subject to the annual SIPC assessment.

NOTE 9 - COMMITTMENT

The Company has entered into a 3-year contract with the Nashville Predators for season tickets and
rink dasher board marketing. The cost to the Company will be $241,880 through 2018.

-12-
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BRENTWOOD CAPITAL ADVISORS, LLC
Operating Expenses
For the Year Ended December 31, 2016

Salaries and benefits
Rent

Advertising and promotion
Insurance

Bad Debts

Legal and professional
Repairs and maintenance
Office expenses
Depreciation

Dues and subscriptions
Other taxes

Database development
Telephone
Miscellaneous

See Accompanying Notes to Financial Statements

-13-

$ 2,453,310
374,619
351,637
262,108
131,851

68,601
63,217
60,996
40,475
30,808
24,226
21,857
16,043

4,676

$ 3,904,424
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BRENTWOOD CAPITAL ADVISORS, LL.C
Computation of Net Capital Under Rule 15¢3-1

December 31, 2016
Total members’ equity $ 288,424
Less non-allowable assets and haircuts:
Property and equipment, net 173,006
Other Assets 29,662
Accounts receivable 38,701

Prepaid expenses 3,268

Total non-allowable assets and haircuts 244,637

Net capital . 43,787
Net capital required 5,000

Excess net capital $ 38.787

Reconciliation with Company’s computation
(included in Part I of form X-17A-5 as of December 31, 2016)

Excess as reported in Company’s Part Il FOCUS report $ 38,787

See Accompanying Notes to Financial Statements

-14-
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BRENTWOOD CAPITAL ADVISORS, LLC
Computation for Determination of Reserve Requirements
Pursuant to Rule 15¢3-3
December 31,2016

The Company is exempt from the requirements of Rule 15¢3-3 under Section K(2)(i) of the Rule.

-15-
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BRENTWOOD CAPITAL ADVISORS, LLC
Information Relating to the Possession or Control
Requirements Under Rule 15¢3-3
December 31, 2016

The Company is exempt from the requirements of Rule 15¢3-3 under Section K(2)(i) of the Rule.

-16-
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BRENTWOOD CAPITAL ADVISORS, LLC
Reconciliation, Including Appropriate Explanation, of the Computation of
Net Capital Under Rule 15¢3-1 and the Computation for Determination of the
Reserve Requirements Under Exhibit A of Rule 15¢3-3
December 31,2016

Not Applicable

-17-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Brentwood Capital Advisors, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Brentwood Capital Advisors, LLC identified the following provisions of 17 C.F.R. §15¢3-
: 3(k) under which Brentwood Capital Advisors, LLC claimed an exemption from 17 C.F.R. §240.15¢3-
A 3: (2)(@)) (the “exemption provisions") and (2) Brentwood Capital Advisors, LLC stated that
‘ Brentwood Capital Advisors, LLC met the identified exemption provisions throughout the most recent
fiscal year without exception. Brentwood Capital Advisors, LLC’s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
. Oversight Board (United States) and, accordingly. included inquiries and other required procedures to
— obtain evidence about Brentwood Capital Advisors, LLC’s compliance with the exemption provisions.

: A review is substantially less in scope than an examination, the objective of which is the expression of
— an opinion on management's statements. Accordingly, we do not express such an opinion.

o Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based

on the provisions set forth in paragraph (k)(2)(i)) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

Fm;';, Ded Bod, Pt

Co Frasier, Dean & Howard, PLLC
o Nashville, Tennessee
February 20, 2017

i

. Frasier, Dean 8& Howard, PLLC » 3310 West End Avenue, Suite 550 « Nashville, Tennessee 37203-1089 * 615.383.6592 ¢ fax 615.383.7094 « www.fdhepa.cons
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) Brentwood Capital Advisors, LLC’s Exemption Report Rule 15¢3-3

—

‘_ ’ Brentwood Capital Advisors, LLC (the “Company”) is a registered broker-dealer subject to Rule

o 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports

-, to be made by certain brokers and dealers”). This Exemption Report was prepared as required by
» 17 C.F.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states

- the following:

)

— The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the provisions of 17 C.F.R.

L § 240.15¢3-3 (k)(2)(1). The Company met the identified exemption provisions throughout the year

) ended December 31, 2016.
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INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT ON
- SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

N To the Members of
Brentwood Capital Advisors, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2016, which were agreed to by Brentwood Capital
Advisors, LLC, and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating Brentwood
Capital Advisors, LLC’s compliance with the applicable instructions of Form SIPC-7. Brentwood
Capital Advisors, LLC’s management is responsible for Brentwood Capital Advisors, LLC’s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
1 accordance with attestation standards established by the Public Company Accounting Oversight Board
o (United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the
L procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

o 1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
o records entries (check register), noting no differences;
2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS report) for the year ended

December 31, 2016, with the amounts reported in Form SIPC-7 for the year ended December 31,
L 2016, noting no differences;
— 3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
tee papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

o 5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-
o 7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

l_,Erasier, Dean & Howard, PLLC * 3310 West End Avenue, Suite 550 * Nashville, Tennessee 37203-1089 + 615.383.6592 « fax 615.383.7094 » www.fdhcpa.com

L
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This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

F/\Ma:—/ D + H*J’ e

Frasier, Dean & Howard, PLLC
Nashville, Tennessee
February 20, 2017
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SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 g\{)a?sl;i;)1gté)3rxdo[).c. 20090-2185

General Assessment Reconciliation

For the liscal year ended 12/31/2016
(Read carefully the instructions in your Working Copy befote compleling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designaled Examining Authority, 1934 Act registration no. and month in which fiscal year ends tor
purposes of the audit requirement of SEC Rule 173-5:

SIPC-7

(33-REV 7110)

SIPC-7

(33-REV 7/10)

o Note: Il any of the intormation shown on the
1749 Frreviang gBpwmimniamaimmrsrs INE D) AADC 220 lanﬂa):[[[;]nglyélsﬁéfqg({g[;g?wﬁ;g;?:;l%?é glr?(?i% el
53681 FINRA DEC indicate on the form filed.
BRENTWOOD CAPITAL ADVISORS LLC
5000 MERIDIAN BLVD STE 350
FRANKLIN TN 37067-6668

[ |

Name and telephone number ol person to
contact respecting this form.

2. A. General Assessment (item 2e lrom page 2) $ | L* .:3‘*1 Z
B. Less payment made with SIPC-6 liled (exclude interest) { q Lp (:;5 }
Z/z24l201k
Date Paid
C. Less prior overpayment applied { )
D. Assessmegnt halance due ot (o{/erpaymenn q _7 2.“

L. tnterest compuited on late payment {see instruction £) loy | days at 20% per annum

F Total assessment balance and interesi due (o1 overpayment cairied forward) $

G. PAYMENT: + the box
Check malled to P.Q. Box I Funds Wired 3
Tatal (must be same as F above) $ ﬂ 37._1

H. Overpayment carried lorward $ }

3. Subsidiaries {S) and predecessors (P) included in this form (give name and 1934 Act registration number).

The SIPC member submitting this form and the
person by whom it is executed represent thereby (\\ ! O]
lhat all information contained herein is true, correct Mé\a(bi f—\l_)/f"

and complete ‘TN, Iy of € pnmz«[n,i’:ul b:ship or othe: orgamzaliont

Y A - *%;l}llﬂlftcd Symalure)
Dated thel_éfé-day Of.EQ\DC_‘ QQL(V{W_. 20 17]. “’M_‘QQ Q\CQ V\Aqwq;g\lg,(“

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

ec Dates: :

= Postmarked Received Reviewed

L

= Calculations .. Documentation ... Forward Copy -
[

o :

en Exceplions:

2

o Disposition of exceplions:



- REPRRMINATIVN Ur  SHG MR UFPERATING REVENULD”
- AND GENERAL ASSESSMENT . .
Amounts tor the fiscal period
‘- beginning 1/1/2016
e and ending 12/31/2016
]
~ e N Eliminate cents
em No.
&= 20 Tofal revenite (FOCUS Ling (2/Pail 11A Line 9, God» 4030) s S RI1R500
«ma 2b. Additions;
v (1) Tolal 1evenues fiom the secwilies business of subsidiaties (except foreign subsidiaiies) and
predecessors nof included above —
-
.- (2) Net loss from principal tiansactions in securilies in {rading accounis
von
) {3) Net foss from principal tiansactions in commw odities in trading accounls
ron {4) Interest and dividend expense decucied in deteimining item 2a.
am {5) Net loss Irom management ol o patticipatio in the underwsiting o1 distiibution of securilies.
19
- (6) Expenses olher than adverlising, printing. registration fees and fegal fees deducled in delermining net
T profit from management of or participation ia underwriting or distribution of securities.
: (7) Net loss hrom securilies in investment accounls
sam Total additions
rou'

2¢ Deduclions:

oa {1) Revenues tiom the distribution of shares of 1 tegistered open end investment company or unit
investment Irust, from the sale of variable annvilies, from the business of insurance. from investment

‘- advisory services rendered lo 1egistered investment companies of insurance company sepalate

.- accounls, and from transactions in sgeurity ‘“utures procugts.

1= (?) Revenues Irom commodily transaclions.

: (3) Commissions, floot brokerage and clearance paid lo olher ${PC members in connection with
secufities fransactions.

f -]

1 (4) Reimbhuisements lor postage in connection ailh proxy solicilalion.

roue (5] Net gain from securities in investment accounts.

‘a— {6} 100% of commissions and markups eained from trapsactions in (i} certilicates ol deposil and

- (if) Treasury bills, bankeis acceplances a1 commetcial paper thal mature nine months ot less

- from issuance dals.

—

_ (7} Direct expenses of prinling advertising and Iagal tees incurred in connection with other revenue

- related fo the securilies business (revenue defined by Section 16(9)(L) ol the Act]. L2 Yey

- (8) Otlrer revenue not related either ditectly or irditeclly to the secusities business.

— (See Instiuclion C):

-

|~ —— ~«-——-'— o ——nm- = i e e = =re --‘ -————-Mtv Slmm——— e — - -

(Deductions in excess of $100,000 require documentalian)

]

[ ]

-

- {8) (i) Tolal interest and dividend expense (FOCUS Line 22/PART UIIA Ling 13,
Code 4075 plus line 2b(4) above) but not in excess

of iolal interest and dividend income S

g _ 1}
(ii) 40% of margin intetest eained on cuslomers secutities
- accounls [40% of FOCUS line 5, Cade 3960). .
: Enter the greater of line (i) or (if)
- Total deductions \2 14by
«ad. SIPC Net Operaling Revenues $ 51 slo3%6
i}

2e Genelal Assessmenl @ 0025 B e ’ Ll}q:.zﬁ_,
: fto page |, linp 2 A)

oy %
e



