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OATH OR AFFIRMATION

I, James Thompson -, swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Client One Securities, LLC , s
of _ December 31 ,2018 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

. el

/%/

CEO. CQQ, Pre ,s@_ent
Title

St ahahed  CerAflee
Notary Public

”[%is report ** contains (check all applicable boxes):
(a) Facing Page.
v g (b) Statement of Financial Condition.
v 4 (c) Statement of Income (Loss).
v g (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
04 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconcitiation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3. :
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
v g () An Qath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
vilidity of that document.

State of California

County of Los Angeles

Subscribed and sworn to fer-affirrmed) hefore me on this

a4t dayof March ,2043 by

Date Month Year

(1)__James Thpunslon

Name of Signer i
proved to me on the basis of satisfactory evidence
to be the person who appeared before me () ()

- (and)

MICHAEL GHANNESIAN
) Commission # 2144786
Notary Public - Catifornia
Los Angeles County ‘
My Comm. Expires Mar 28, 202

: Name of Signer
proved to me on the basis of satisfactory evidence
to be the person who appeared before me.

Signature %(—
/

Slgnature of Notary Public
Place Notary Seal Above

Further description of Any Attached Document

Title or Type of Document:_Dakh ©f Ao 43 Anaual P\U-c’:\‘\ti AeyOck For~ X-\FA-S rark
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Signer(s) Other Than Named Above: _ ="
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y ' 805 Third Avenue
R B S M New York, NY 10022
' LLP 212.838-5100
e — 212.838.2676/ Fax
Accountants & Advisors www.rtbsmllp.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
Client One Securities LLC

We have audited the accompanying financial statements of Client One Securities, LLC,, which comprise the
statement of financial condition as of December 31, 2016, and the related statements of operations, changes in
stockholders’ equity and cash flows for the period then ended that are filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934 and the Commodity Futures Trading Commission Regulation 1.10, and the related
notes to the financial statements and supplemental information. Client One Securities, LLC.’s management is
responsible for these financial statements. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The company is not required to have, nor were
we engaged to perform, an audit of its internal control over financial reporting. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal
control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Client One Securities, LLC as of December 31, 2016, and the results of its operations and its cash flows
for the period then ended in accordance with accounting principles generally accepted in the United States of
America.

The Schedule I, Computation of Net Capital Under Rule 15¢3-1 has been subjected to audit procedures performed in
conjunction with the audit of Client One Securities, LLC.’s financial statements. The supplemental information is
the responsibility of Client Once Securities, LLC.’s management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with Rule 17a-5 of
the Securities Exchange Act of 1934. In our opinion, the information in Schedule I is fairly stated, in all material
respects, in relation to the financial statements as a whole.

LRSM UF

New York, NY
March 28, 2017

New York, NY Washington DC Mumbai, India San Francisco, CA Las Vegas, NV Kansas City, KS Beijing, China Athens, Greece

Member: ANTEA International with affiliated offices worldwide



Client One Securities, LLC
Statement of Financial Condition
December 31, 2016

Assets

Cash and cash equivalents $ 180,914
Restricted cash - clearing firm accounts 330,263
Commissions receivable due from clearing firm 188,507
Due from reps 35,797
Other receivables 275,750
Other assets 94,556

Total Assets $ 1,105,787

Liabilities and Member's Equity

Liabilities
Accounts payable $ 10,672
Accrued commissions and compensation 322,259
Total Liabilities 332,931
Member's Equity 772,856
Total Liabilities and Member's Equity $ 1,105,787

The accompanying notes are an integral part of these financial statements.



Client One Securities, LLC
Statement of Operations
For the Year Ended December 31, 2016

Revenues
Broker dealer commission revenue $ 6,052,236
RIA revenue 3,230,501
Other revenue 1,260,648
Total Revenue 10,543,385
Expenses
Broker dealer commission expense 8,268,651
Licensing and fees 1,018,989
Salary 769,853
Rent 26,945
Employee benefits ‘ 107,488
Professional fees ' 58,453
Office expense - 478,535
Total Expenses 10,728,914
Net Loss $ (185,528)

The accompanying notes are an integral part of these financial statements.



' Client One Securities, LLC
Statement of Changes in Member's Equity
For the Year Ended December 31, 2016

Balance at December 31, 2015 ' $ 608,384
Capital contribution 350,000
Net loss (185,528)
Balance at December 31, 2016 $ 772,856

The accompanying notes are an integral part of these financial statements.
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" Client One Securities, LLC
Statement of Cash Flows

For the Year Ended December 31, 2016

Cash flows from operating activities:
Net loss

Adjustments to reconcile net loss to net cash

used in operating activities:
Change in assets and liabilities:
Due from clearing broker
Due from reps
Other receivables
Prepaid expense
Accounts payable
Accrued liabilities

Cash flows used in operating activities

Cash flow from investing activities:
Restricted cash - clearing account
Net cash used in investing activities

Financing activities:
Capital contributed from member

Net Cash flows from financing activities
Increase in cash

Cash, beginning of year

Cash, end of year

Supplemental cash flow information:
Interest paid

Income taxes paid

(185,528)

(148,463)

(33,289)

(202,500)
102,090
83
162,145

(305,462)

(30,667)

(30,667)

350,000

350,000

13,871
167,043

180,914

The accompanying notes are an integral part of these financial statements.



Client One Securities, LLC
Statement of Changes in Liabilities Subordinated to Claims of General Creditors
For the Year Ended December 31, 2016

There were no liabilities subordinated to the claims of creditors at the beginning of, end
of, or at any time during the year ended December 31, 2016.

The accompanying notes are an integral part of these financial statements.



Client One Securities, LLC
Notes to Financial Statements
December 31, 2016

Note 1 — General and Summary of Significant Accounting Policies

General

Client One Securities, LLC (the Company) is a wholly owned subsidiary of Creative One
Marketing Corporation, formerly known as Creative Marketing International Corporation. The
Company is a registered broker-dealer in securities under the Securities and Exchange Act of
1934, a member of the Financial Industry Regulatory Authority, and the Securities Investor
Protection Corporation. The Company is engaged in the sale of shares of mutual funds,
including open-end investment companies, registered variable annuity contracts and flexible life
policies. The Company also collects management fees as a Registered Investment Advisor
(RIA).

Summary of Significant Accounting Policies

(a) Cash and Cash Equivalents

The Company considers all highly liquid investments with an original maturity of three
months or less when purchased to be cash equivalents.

The Company maintains its cash in bank accounts at high credit quality financial institutions.
The balances at times may exceed federally insured limits of $250,000.

The Company maintains cash accounts required by the brokerage clearing firm utilized by
the Company. These accounts are classified as “Restricted cash — clearing firm accounts”
on the accompanying financial statements.

(b) Estimates

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities in the financial
statements and accompanying notes. Actual results could differ from those estimates.

(c) Fair Value of Financial Instruments

The carrying value of cash, restricted cash, commissions receivable, due from reps,
other receivables, accounts payable, and accrued commissions and compensation
approximate their fair values based on the short-term maturity of these instruments.

Accounting Standards Codification (“ASC”) Topic 820-10 establishes a fair value hierarchy
that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy
gives the highest priority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3
measurements). ASC Topic 820-10 defines fair value as the price that would be received to
sell an asset or paid to transfer a liakility in an orderly transaction between market

7



Client One Securities, LLC
Notes to Financial Statements (continued)
December 31, 2016

participants on the measurement date. A fair value measurement assumes that the
transaction to sell the asset or transfer the liability occurs in the principal market for the
asset or liability. The three levels of the fair value hierarchy under ASC Topic 820-10 are
described below:;

Level 1- Valuations based on quoted prices in active markets for identical assets or
liabilities that an entity has the ability to access.

Level 2 — Valuations based on quoted prices for similar assets and liabilities in active
markets, quoted prices for identical assets and liabilities in markets that are not active, or
other inputs that are observable or can be corroborated by observable data for substantially
the full term of the assets or liabilities.

Level 3 — Valuations based on inputs that are supportable by little or no market activity and
that are significant to the fair value of the asset or liability.

The Company believes that the fair values of all financial instruments were not materially
different than their carrying values at December 31, 2016.

(d) Revenue Recoghnition

The Company earns revenue {(commissions) and related clearing expenses are recorded on
a trade-date basis as securities transactions occur.

Commission receivables are stated at face amount with no allowance for doubtful accounts.
An allowance for doubtful accounts is not considered necessary because probable
uncollectible accounts are immaterial.

(e) Income Taxes

The Company is disregarded as a separate taxable entity. Consequently, liability for income
tax expense is the responsibility of the Company’s owner.

(f) Recently Issued Accounting Pronouncements
The Company has evaluated all new accounting pronouncements as of the date these
financial statements were issued and determined that none have or will have a material

impact on the financial statements or disclosures.

Note 2 — Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1), which requires the maintenance of minimum net capital, as defined under



Client One Securities, LLC ,
Notes to Financial Statements (continued)
December 31, 2016

such provisions. Net capital and the related net capital ratio may fluctuate on a daily basis. At
December 31, 2016, the Company had net capital of $294,986 and was $244,986 in excess of
its required net capital of $50,000.

Note 3 — Related Party Transactions

The Company rents its facilities from its parent company and paid $26,945 in rent during 2016.

Note 4 — Concentrations and Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties
primarily include broker-dealers, banks and other financial institutions. The Company’s
transactions are cleared by other securities broker-dealers under clearing agreements.
Although the Company clears its transactions through other securities broker-dealers, the
Company is exposed to off-balance sheet risk in the event that customers or other parties fail to
satisfy their obligations. Should a customer or other party fail to deliver cash or securities as
agreed, the company may be required to purchase or sell securities at unfavorable market
prices. The Company seeks to minimize this risk through procedures designed to monitor the
creditworthiness of its customers and to ensure that customer transactions are executed
properly by the clearing broker-dealer. At December 31, 2016, there were no amounts to be
indemnified to the clearing brokers.

Note 5 — Commitments and Contingencies

The Company has no commitments or contingencies at December 31, 2016.

Note 6 — Subseqguent events

Due to unexpected turnover in key personnel and audit staff, the Company was late in filing its
annual audit report with the designated regulatory authorities for which the Company received
an administrative fine of $1,000. The Company has evaluated all other subsequent events
through March 28, 2017, the date the financial statements were available to be issued. Based
on this evaluation, no events have occurred subsequent to December 31, 2016 that require
disclosure or adjustment to the financial statements at that date or for the period then ended.



Supplemental Information
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Client One Securities, LLC
Schedule |
Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission
December 31, 2016

Computation of Net Capital

Net Capital -Total Members Equity
Deductions
Receivables from broker dealers
Other receivables
Other assets
Receivables from reps

Net Capital Before Haircuts
Haircuts
Net Capital

Computation of Basic Net Capital Requirement
Minimum Capital Requirements (6 2/3%) of Net Aggregate Indebtedness
or $50,000 whichever is higher
Excess Net Capital

Aggregate Indebtedness
6-2/3% of Aggregate Indebtedness
Excess Net Capital Based on Aggregate Indebtedness

Ratio of Aggregate Indebtedness to Net Capital

Reconciliation with Company's Calculation
Net Capital as Reported on FOCUS IIA as of December 31, 2016
Change in Equity
Change in Non-Allowable Assets
Net Capital Per Audit

11

772,856

(71,767)
(275,750)
(94,5586)

(35,797)

294,986

$ 294,986

50,000

244,986

332,931
22,196
272,790

112.86%

105,456
104,120
85,410

294,986



Client One Securities, LLC
Schedule 1
Computation for Determination of Reserve Requirements for Broker Dealers
Under Rule 15¢3-3 of the Securities and Exchange Commission
At December 31, 2016

The Company is exempt from the provision of Rule 15¢3-3 under paragraph (k)(2)(ii) in that the
Company carries no accounts, does not hold funds or securities for, or owe money or securities
to, customers. The Company will effectuate all financial transactions on behalf of its customers
on a fully disclosed basis. Accordingly, there are no items to report under the requirements of

this Rule.
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Client One Securities, LLC
Report on Exemption Provision
For the Year Ended December 31, 2018
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ClientOne

secutrities, Ilc

EXEMPTION REPORT

Client One Securities, LLC
We confirm, to the best of our knowledge and belief, that:

1. Client One Securities, LLC claimed an exemption from SEC Rule15¢3-3 under the
provisions in paragraph of (K)(2)(ii) throughout the fiscal year January 1, 2016 to
December 31, 20(6.

2. Client One Securities, LLC met the identified exemption provisions in SEC Rule
15¢3-3(K)(2)(&) throughout the fiscal year January 1, 2016 to December 31, 2016
without-exception.

w ] il

"

es Thompson
President/CCO
Client One Securities, LL.C
11460 Tomabawk Creek Parleway
Leawood, KS 66211
SEC filing # 8-68494
Firm ID # 152974

11460 Tornahawk Creek Parkway | Suite 100 | Leawood, KS 66211
T888.909.93931 P $13.814.6097 | F 913.273.1453 | www.clientisecurites.com

Member FINRA/SIPC and gn Investment Advisoe
©2014 Cliers One Securities, LLC. Al Rights Reserved,
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805 Third Avenue

New York, NY 10022
LLP 212.838-5100
e ———e___ 212.838.2676/ Fax
Accountants & Advisors www.rbsmllp.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Managing Member
Client One Securities, LL.C

We have reviewed management's statements, included in the accompanying Statement of Exemption from Rule
15¢3-3 (Schedule II), in which (1) Client One Securities, LLC. identified the following provisions of 17 C.F.R.
§15¢3-3(k) under which Client One Securities, LLC. claimed an exemption from 17 C.F.R. §240.15¢3-3: (paragraph
(k) (2) (i), the “exemption provisions") and {2) Client One Securities, LLC. stated that Client One Securities, LLC.
met the identified exemption provisions throughout the most recent fiscal year without exception. Client One
Securities, LLC’s management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Client
One Securities, LL.C’s compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph (k)(2) (i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

FRM X

New York, NY
March 28, 2017

New York, NY Washington DC Mumbai, India San Francisco, CA Las Vegas, NV Kansas City, KS Beijing, China Athens, Greece

Member: ANTEA International with affiliated offices worldwide
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- 805 Third Avenue
R B S M New York, NY 10022
LLP 212.838-5100
o — 212.838.2676/ Fax
Accountants & Advisors ) www.rbsmllp.com

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Managing Members
Client One Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the
Securities Investor Protection Corporation (SIPC) for the period ended December 31, 2016, which were agreed to by
Client One Securities, LLC., and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., SIPC, and Commodity Futures Trading Commission (CFTC), solely to assist you and the other
specified parties in evaluating Client One Securities, LLC.’s compliance with the applicable instructions of Form
SIPC-7. Client One Securities, LLC’s management is responsible for Client One Securities, LLC’s compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the period ended December 31, 2016, as
applicable, with the amounts reported in Form SIPC-7 for the period ended December 31, 2016, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences; *

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

TRIM L

New York, NY
March28, 2017

New York, NY Washington DC Mumbai, India San Francisco, CA Las Vegas, NV Kansas City, KS Beijing, China Athens, Greece

Member; ANTEA International with affiliated offices worldwide
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SECURITIES INVESTOR PROTECTION CORPORATION
P_O. Box 92185 Washingion, D.C. 20008-2185
202-371-8300

General Assessment Reconciliation

SIPG-7

{33-REY 7110}

SIPC-7
{33-REV 7110}

For the fizeal yoar anded 12131716
{Road carsfully tho instructions in your Working Copy betora complating thiz Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Excmining Authority, 1834 Act registration na. and month in which fiscal year ends for P
purpases of the audit raquiremant of SEC Rule 17a-5: %
I Mote: Y any of the information shown on the (]
152974 FINRA DEC mafling label sequires carrection, please e-mail
any comestions to form@sipe.arg and so =
Client One Securities, LLC indicats on the form filed. =
. -
11460 Tomahawk Creek Parkway Mame and tslephone number of person to =
Leawood, KS 66211 eontacs respeciing this lorm, <
| Dea Kent (913) 8146067 =
2. A. General Assessment {item 28 from page 2) H 13?143
B. Less payment mads with SIPC-§ filed {exclode interest) { 3,142 H
o7r2a/2018
Date Paid
C. Less prior overpayment applisd { )
D. Assassmant bafance due or {cverpayment) 1(},001
E. Interest computed on [ate paymen) {see instruction E} for days at 20% par annum
F. Total assessment balanve and interest dize {or averpayment casried forward) H 10,001
G. PAYMENT: ¥ the box
Cheek mailed to P.D. Box @unds Wiraed D NOTE: Amount dus was
Tolal {must be same as F abovs) % 5254 undespaid by 34,747
H. Overpayment carried lorward ¥ }

3. Subsidiaries {3) and predecessars {P} included in this form {give name and 1834 Act registration number):

The S1PC member submitting this larm and the

person by whom it is expcutad represent thereby a1 . T
that afl information contained herein is true, correet Client Orﬁ..s.?mnﬁes’ LI:S-,

and complaia.

IEaToiTed Sipaixra)
Dated the day of . 20

{FHtef

This torm and the assessmen! payment is due 80 days after the end of the fiseal year. Retain the Working Copy of this form
for 2 period of not less than § years, the Iatext 2 years in an sasily aceessible place.

B Dates:

= Postmasked Received Reviewed

]

E Caleulations Documeniatien Forward Copy
= H .

ey Exceptions:

O

— - e -
22 Disposition o} excaptions:

17



DETERMINATIOR OF “SIPC NET OPERATING REVENVES”
AND GENERAL ASSESSMENT - .
Amaunts for the liscal perigd
beginning _oumne
and ending_sousm

Eliminate cenis

fem Kao.
2a. Total revenus (FOCHS Line 12/P2n1 1A Lina 9, Cade 4030) s 10,543 386

2b. Additens:
{1} Tesal revenwes from the secerities husiness of subsidiaries {except formign subsidiaries) and
predacessors not incladad above.

{2} Nst loss from principal ransactions in secusities in trading accourts.

{3} Nat loss fram principal ransactions in commoditiss in trading accounts.

{4} Inferst and dividend expense deductad in delermining itam 22

{5) Net loss trem managemant of or participation in the snderwriting or distribution of securities.

{5} Expenses other than advertising, printing, registration faes and lagaf kaes daducted in determizing net
profit from managemant of or participation in sndsrwriting or distribation of securities.

{7} Met Joss from securitias in investment zccounts.

Total additions

2. Deduchions:
{1} Revenues from the distribution of shares of a registared open end fmvastment company of anit
investmant lrust, from the sale of variahle annuities, from the besinass ol insurance, from investment
advisory servicas sendered fo registered invesiment companies or Mswante company separale 5 167.858
accounts, and from transaclions in security fulures prodects. ’ '

{2) Revenges from commodity transactions.

{3) Commissions, Hoar brokesage and cfearance paid tu sther SIPC members in connection with

secutitias ransactions. 118,572

{4} Reimbursements for postage in connection with prozy sobicitation.

{53 Net gain from securilies in invesiment accounts.

{5} 100% of commissines and markups earned from transactions in {i} cartfieates of deposis and
i) Traasury bills, bankers acceptances or cammercial paper that mature nina months or less
from Bsuance date.

{7} Diteet exponses of printing advertising and legal foes incurred in cosnection with other revenue
refated to the securities business (revenue defined by Section 18{3}(L) of the Act).

{8} Othes revanue not refated sither directly or indirectly to tha secuilias business.
{See [nstruction €):

{Deductions in eicess of si 00,020 require docwmentation)

{3} {i} Total interast and dividand expanse (FOCUS Line 22PART HA Lins 13,
Coda 4075 plus ling 2b{4) above] but netin exeess

ol total intarest and dividend income. $
{3} 40% of margin Mlerest aamed on customers secutities
accounts {40% of FOCHS fne X Code 2980). -
Enter the greatar of Gne (i) or {ii)
Total deductisons 5*2‘85'230
24, SIPC Het Cperating Ravenmes % 9,256,956
13,143

2e. General Assescment @ 0025

{to pags 1. fne 28}
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