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A. REGISTRANT IDENTIFICATION

OFFIGIAL USE ONLY
| FIRM1D.NO.

NAME OF BROKER-DEALER: Hunter Associates Investment Mangement LLC

ADDRESS OF FRINCIPAL PLACE OF BUSINESS: (Do nof use P.0. Box No.)

436 Seventh Avenue, Koppers Building, 5th Floor
: ) {No. and Street}

‘Pittsburgh PA 15219
(City) (State} (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Brad J. Marshall 412-765-8927
. . (Area Code— Telophone Number) -
B. ACCOUNTANT IDENTIFICATION '
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is confained in this Report* !
Lally & Co., LLC )
(Name — if tudvvidial, state fast, first, middle name)
5700 Corporate Drive, Suite 800 Pittsburgh PA 15237 -
(Address) (City) (State) ) {Zip Code}
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant ;
Accountant not resident in United States or any of its possessions, .
FOR OFFICIAL USE ONLY

*Claims for exerption from the requivement that the annual report be covered by the opinion of ar independent public accouitiont
wust be supported by a statenent of fucts and circumstances relied on as the basis for the exemption, See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

;,_ BradJ. Marshall , swear (or affirm) that, to the best of

my kaowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Hunter Associates Investment Management LLC

of  December 31 52016
neither the company nor any pactner, proprietor, principal officer or director has any proprietary interest in any account

, @8

_, ate true and correct. I further swear (or affirm) that

classified solely as that of a cistomer, except as follows:

o N af
swedlX
L Stgnature
C

ief Financial Officer
Title

Kelly M. Spelcher, Notary Pubiic

This re; ort‘** contains (check all applicable boxes): . !

(&) Facing Dago, ( ’P ) iy of Pittsburgh, Alaghany Courty
Xl (b) Statement of Financial Condition. Al b

B (¢) Statement of Income (Loss).

B] (d) Statement of Changes in Financial Condition,
X (e) Statement of Changes in Stackholders® Equity or Partners’ or Sale Proptiefors’ Capital.

Bl (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Bl (g) Computation of Net Capital.

[ () Computation for Determination of Reserve Requirements Pursyant to Rule 15¢3-3.

[ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

) AReconciliation, inctuding appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

A (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

Bl (1) AnOaih or Affirmation.
O ma copy of the SIPC Supplemental Report. (A separate report was issued) )
0O @ Adeport describlng any material inadequacies found fo exist or found tohave existed since the date of the previous audit.

“For conditlons of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HUNTER ASSOCIATES INVESTMENT MANAGEMENT, LLC
(A Subsidiary of Hunter Associates Holdings, LL.C)

REPORT ON APPLYING AGREED-UPON PROCEDURES
TO
SIPC GENERAL ASSESSMENT RECONCILIATION

DECEMBER 31, 2016

Lally&Co.

CPAs and Business Advisors
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HUNTER ASSOCIATES INVESTMENT MANAGEMENT, LLC
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Lally & Co., LLC
5700 Corporate Drive, Suite 800
Pittsburgh, Pennsylvania 15237-5851

Lally &Co. | e

CPAs and Business Advisors www.lallycpas.com

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY’S SIPC GENERAL ASSESSMENT RECONCILIATION

To the Board of Directors
Hunter Associates Investment Management, LLC
Pittsburgh, Pennsylvania

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules, we have performed the procedures enumerated below, which were agreed to by Hunter
Associates Investment Management, LLC and the Securities Investor Protection Corporation (“SIPC”)
with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of Hunter
Associates Investment Management, LLC (“Company”) for the year ended December 31, 2016, solely
to assist you and SIPC in evaluating Hunter Associates Investment Management, LLC’s compliance

* with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Management

is responsible for the' Company’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representations
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records (vendor disbursement records) entries, noting no differences;

2. Compared the Total Revenue amounts reported on the annual audited report Form X-17A-5 for
the year ended December 31, 2016, as applicable, with the total revenue amounts reported in
Form SIPC-7 for the year ended December 31, 2016, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers (SIPC assessment apalysis, 2016 interim financial statements, and Company general
ledger account analyses), noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers (SIPC assessment analysis, 2016 interim financial statements, and
Company general ledger account analyses) supporting the adjustments, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-
7. Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.
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This report is intended solely for the information and use of the specified parties listed above, and is not
intended to be, and should not be, used by anyone other than these specified parties.

LA ¢ &, e

Pittsburgh, Pennsylvania
February 24,2017



SCHEDULE I

GENERAL ASSESSMENT RECONCILIATION, FORM SIPC-7
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SIPC-7

{33-REV 7/10)

SEGURITIES INVESTOR PROTECTION CORPORATION

P.0. Box 82185 Washington, D.C. 20090-2185

202-371-8300

Genera! Assessment Reconciliation

For the fiscal year ended 12/31/2016

{Read carefully the instrictions in your Working Gopy before completing this Form)

TO BE FILED BY ALL.SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(33-REV 7/10)

1. Name of Member, address, Designated Exammmg Authomy, 1934 Act registration no. and month In which fiscal year ends for
purposes of the audit requirgment of SEC Rule 17a-5:

e

Nole: If any of the information showa on the

14*14 1623"
44779 FINRA - DEC

MIXED AADC 220

mailing laoel requlres cosrection, please e-mail
any corrections 1o ferm@sipe.org and se

indicate on the form filed,

HUNTER ASSOCIATES INVESTMENT MANAGEMENT LLC

HUNTER ASSQCIATES
436 TTHAVE STES

1LC

I PITTSBURGH PA 152181818

2. A, General Assessment {{tem 2e from page 2)

Name and telephone number of person to

contact respecling this form.

B. Less payment made with SIPC-6 filed (exclude Interest)

07/27/2016

Dale Pald

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. lInterest computed on fate payment {see inslcuction E} for

F. Totaf assessment balance and interest due {or overpayment carried forward}

6. PAYMENT: V the box
Check malled to P.O. Box
Total {must be same as F

Funds Wired O

above)

H. Overpayment carried forward

6,019

days at 20% per annum

$ 12,260
( 6,241
( ‘
6,019
$ - 6,019

$(

)

3. Subsldiaries (S) and predecessors (P) included In this form {give name and 1934 Act cegistration number):

The SIPC member submitting this form and the
person by whom it is executed cepresent thereby |

that alf information contained herein is true, correct

and complete.

Dated the_15 day of February

L2017

Hupter Associates Investment Management LIC

/5 )Mame af Cogo

lion, Parinership or other arganization)

Authorized Stgnature)

Chlef FPinancial Officer

(Tills}

This form and the assessment payment Is due 60 days afler the end of the fiscal year, Retaln the Working Copy of this form
for a perlod of not less than 6 years, the fatest 2 years in an easlly.accessible place.

Dates:

Postmarked
Calculations _

Exceptions:

IPC REVIEWER

e Dispbsition of exceptions:

Received

Reviewed

Documentation

Forward'Copy‘ e
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’ : DETERMINATION OF "SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

- -

Amounts for the fiscal period -
beginning 1/1/2016
and ending 12/31/2016

Ellminate cents
ftem No.

T o om

2a. Tolal revenue (FOGUS Line 12/Parl IIA Line 9, Code 4030} . 87,223,045

2b. Additions:
{1} Total revenues from the securitfes business ol subsidiaries {except foreign SUbSIdIaHeS) and..
predscessors aot Inchuded above,

=

o
!

{2) Net loss from principal transactions in-securities in trading accounls. .

1

(3) Net loss from principal transactions in commodities in {rading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

{5) Net loss from management of or paruc:pa fon in the undervriting or dlslnbuﬂon of securmes

{6) Expenses olher than advertising, prmnng, regrstrallon fees and legal fees deducled In delermimng nel : -
. profit fram management of or participation In underwriting or d;slnbulxon of securitiss.

(7} Net loss from securities in [nvestment accounts,

Total additions

2¢. Deductions:
(1) Revenues from the dnstnbu fon of shares of a registered open end investment company of unit
Investment trysl, fram the sale of varlabie annuities, from the business of insurance, from iavestment
- advisory services rendered to regls!ered invesiment companies or insurancé company separale 2.181.810

o T e B . B s |
i

accounts, and from fransactions in security fu!ures products.

{2) Revenues from commodity lransactions.

('3) Commissions, iloor brokeragé and clearance paid to other SIPC members in connection with

securities Iransactions. 136,093

(4) Relmbursemeats for postage in connection with proxy solicitation.

{5) Nel gain from securities in lnvestment accounts,

(8) 100% of commissions and markups earned from transactions in (i) cerlificales of deposit and
(i) Treasury bills, bankers acceplances or commercial paper that mature nine months or less -
from issvance date. .

(?) Direct expenses of printing advertising and legal fees fncurred in connection with other revenue -
related to the securities business (revenus delined by Seclion 16(8){L) of the Acl).

{8) Other revenue nol related either directly or indirectly {0 the sacurilies business.
(See fnstruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART HA Line 13,
Code 4075 plus line 2b{4} abuve) but nol in excess

| ) of total Interest and dividend incoma. $ 945
“(if} 40% of margin Interest earned oa'customers securities -
| accounts (40% of FOCUS line 5, Code 3960). $
Enter the greater-of fine (i} or {ii) 945
' Total deductions 2,318,848
2d. SIPC Net Opsraling Ravenues i '$ 4 1304,197
I» 2¢. General Assessment @ .0025 $ 12,260

{to page 1, line 2.A.)






HUNTER ASSOCIATES INVESTMENT MANAGEMENT, LLC
REPORT ON MANAGEMENT'S STATEMENTS IN THE EXEMPTION REPORT
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Lally & Co,, LLC
5700 Corporate Drive, Suite 800
Pittsburgh, Pennsylvania 15237-5851

Lally & Co. Rt

CPAs and Business Advisors www.lallycpas.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
Hunter Associates Investment Management, LLC
Pittsburgh, Pennsylvania

We have reviewed management’s statements included in the accompanying Exemption Report, in which
(1) Hunter Associates Investment Management, LLC identified the following provisions of 17 C.F.R.
§15¢3-3(k) under which Hunter Associates Investment Management, LLC claimed an exemption from
17 CF.R. § 240.15¢3-3: (“exemption provisions”) and (2) Hunter Associates Investment Management,
LLC stated that Hunter Associates Investment Management, LLC met the identified exemption
provisions throughout the most recent fiscal year except as described in its exception report. Hunter
Associates Investment Management, LLC’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Hunter Associates Investment Management, LLC’s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective of which
is the expression of an opinion on management’s statements. Accordingly, we do not express such an
opinion,

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

Zﬂ‘f { &-: Ll

Pittsburgh, Pennsylvania
February 24, 2017
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-~ HUNTER
- © ASSOCIATES
Independent Wealth Management

Hunter Associates Investment Management, LLC
EXEMPTION REPORT - SEC Rule17a-5(d) (4)
FOR THE PERIOD OF JANUARY 1, 2016 TO DECEMBER 31, 2016

1, Brad J. Marshall, Chief Financial Officer of Hunter Associates Investment Management, LLC
hereby state that we met the broker dealer identified exception provisions pursuant to the U.S.
security and Exchange Act of 1934 Rule 17a-5, 17 C.F.R. §240.17a-5 of the U.S. Securities and
Exchange Commission throughout the fiscal period covering January 1, 2016 throughout
December 31, 2016.

Hunter Associates Investment Management, LLC claims exemption from Rule 15¢3-3 under
provisions (k) (2) (ii) as customer transactions are cleared through another broker-dealer (Pershing,

LLC) on a fully disclosed basis.

There were no exceptions noted during the period January 1, 2016 through December 31, 2016.

bl

Chigf Fihancial Officer
February 24, 2017
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436 Scvench Avenue  Koppers Building © Fifth Floor | Pitesbusgh, PA 15219 © 800.354.3105 | 412.471.4191 . fmr 412.471.2993




