
j OMB APPROVAL
SE( OMB Number: 3235-0123

,7009424 Expires: May 31, 2017

SEC Estimated average burden

Ma!A-NNU-A-L AUDITED REPORT hours perresponse ......12.00

~Trciicln F6RM X-17A-5 SEC FILE NUMBER

i1f? iUir PART III s-25570

Was h'f FACING PAGE
Information Require~of•Blrokers and Dealers Pursuant to Section 17 of the

Securities ExcliAge Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/16 AND ENDING 12/31/16
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Baytide Securities Corporation OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

7105 East Admiral Place
(No. and Street)

Tulsa OK 74115
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Beverly Young 918-585-8150

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Briscoe, Burke & Grigsby, LLP
(Name — if individual, state last, first, middle name)

4120 East 51 st Street Tulsa OK 74135
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

nPublic Accountant
J
uAccountant not resident in United States or any of its possessions.

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of

SEC 1410 06-02 
information contained in this form are not required to respond

) unless the form displays a currently valid OMB control number.



Financial Statements

Baytide Securities Corporation

December 31, 2016



Baytide Securities Corporation

FINANCIAL STATEMENTS

and

SUPPLEMENTAL INFORMATION

December 31, 2016



Briscoe, Burke & Grigsby LLP
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Baytide Securities Corporation

We have audited the accompanying statement of financial condition of Baytide Securities Corporation as of
December 31, 2016, and the related statements of income, changes in stockholders' equity, cash flows, and
changes in liabilities subordinated for the year then ended. These financial statements are the responsibility of
Baytide Securities Corporation's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Baytide Securities Corporation as of December 31, 2016, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The Computation of Net Capital Under Rule 150-1 and Reconciliation Pursuant to Rule 17a-5(d)(4). has been
subjected to audit procedures performed in conjunction with the audit of Minshall & Company, Inc.'s financial
statements. The supplemental information is the responsibility of Baytide Securities Corporation's management.
Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our opinion
on the supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, supplemental information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

/~C- ~-,, IgC~ -, ,J
Certified Public Accountants

Tulsa, Oklahoma
February 25, 2017

Members American bwime orCetified Public Accauntanls
4120 East 51° Street Suite= Tulsa. Oklaboma 74135.3633 (918) 749-8337
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BAYTIDE SECURITIES CORPORATION

Statement of Financial Condition

December 31, 2016

ASSETS

Current Assets:

Cash $ 1,269

Marketable Securities - NASD Stock 20,136
Marketable Securities — Cash equivalents — Stifel 26.324

Total current assets $ 47,729

TOTAL ASSETS $ 47,729

LIABILITIES AND STOCKHOLDERS' EOUM

Current Liabilities:

Accounts Payable - Tradel $ 8.134

Stockholders' Equity:

Common stock, no par value; authorized 100,000
Shares; issued and outstanding 100 shares $ 11,000

Paid in Capital 348,216
Retained Deficit t 319.621)

$ 39.595

TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY

The accompanying notes are an integral part of this financial statement.
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BAYTIDE SECURITIES CORPORATION

Statement of Income

For the year ended December 31, 2016

Income:

Interest and Dividend Income
Unrealized Gain on Stock Valuation

Total income

Operating Expenses:

General and Administrative Expenses
Utilities
Legal Fees
Rent
Professional fees
Accounting

Total operating expense '

NET LOSS

$ 367
2.685

$ 2,820
1,200
4,729
3,600
7,295
8.454

S 28.098

The accompanying notes are an integral part of this financial statement.
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BAYTIDE SECURITIES CORPORATION

Statement of Cash Flows

For the year ended December 3 It 2016

Cash Flows from Operating Activities

Net Loss $ ( 25,046)

Adjustments to reconcile net income to net cash
provided by operating activities:

Changes in assets and liabilities:

Accounts Payable increase 8,134
Marketable securities valuation decrease 16.948

Net cash used by operating activities 36

Financing activities — Additional Paid in Capital -

Net increase in cash 36

Cash, beginning of year 1.233

Cash, end of year $ 1.269

The accompanying notes are an integral part of this financial statement.

---- --4-------



BAYTIDE SECURITIES CORPORATION

Statement of Changes in. Liabilities Subordinated
To Claims of General Creditors

For the year ended December 31, 2016

Balance at December 31, 2015 $

Increases

Decreases

Balance at December 31, 2016

The accompanying notes are an integral part of this fmancial statement.
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BAYTIDE SECURITIES CORPORATION

Notes to Financial Statements
December 31, 2016

Note 1 —Organization and Nature of Business

Baytide Securities Corporation (the "Company"), an

Oklahoma Corporation and a wholly-owned subsidiary of Bay-

tide Petroleum, Inc. (the "Parent"), is a broker-dealer in
securities registered with the Securities and Exchange Com-

mission ("SEC") and is a member of the Financial Industry

Regulatory Authority ("FINRA"). The Company offers brokerage

services under the exemptive provisions of SEC Rule 15c3-3(k)

(2) (i) related to direct participation programs for oil

and gas ventures.

The Company is engaged in the sale of limited
partnership interests, principally in partnerships in which
its Parent acts as a general partner. The limited partner-
ships are generally engaged in the exploration and develop-
ment of oil and gas properties. No such limited partnership
interests were offered by the Company for the Parent in
2016.

Note 2—Summary  of Significant Accounting Policies

Marketable Securities Owned

Marketable securities owned are carried at fair
value as determined by quoted market prices. The resulting
difference between cost (determined by specific identifica-

tion) and market (or fair value) is included in income. Mar-

ketable securities consist of shares in a U.S. based global
stock exchange and clearinghouse which is listed on a na-
tional exchange.

Income Taxes

The Company files its tax return separately from
its Parent. Income taxes are provided for the tax effects of
transactions reported in the financial statements and con-
sist of taxes currently due plus deferred taxes related pri-
marily to differences between the basis of assets and lia

6



bilities for financial and income tax reporting. Deferred

tax assets and liabilities represent future tax return con-

sequences of those differences, which will either be taxable

or deductible when the assets and liabilities are recovered
or settled. Deferred taxes are also recognized for operating
losses that are available to offset future taxable income,

subject to a valuation allowance.

Tax benefits associated with uncertain tax posi-
tions are recognized in the period in which one of the fol-
lowing conditions is satisfied: (1) the more likely than not
recognition threshold is satisfied; (2) the position is ul-
timately settled through negotiation of litigation; or (3)
the statute of limitations for the taxing authority to exam-
ine and challenge the position has expired. Tax benefits as-
sociated with an uncertain tax position are derecognized in
the period in which the more likely than not recognition
threshold is no longer satisfied. Any potential interest and
penalty associated with tax contingency, should one arise,
would be included as a component of income tax expense in
the period in which the assessment arises. Income tax re-
turns are generally subject to examination by the respective
federal and state authorities over various statutes of limi-
tations generally three years from the date of filing.

Revenue Recognition

Concession income is recognized when minimum offer-
ing investment requirements are met and escrowed funds are
released to the issuer.

Cash and Cash Equivalents

For purpose of the statement of cash flows, the
Company has defined cash equivalents as highly liquid invest-
ments, with original maturities of less than ninety days
that are not held for sale in the ordinary course of busi-
ness.

Estimates

The preparation of financial statements in con-
formity with accounting principles generally accepted in the
United States of America ("U.S. GAAP") requires management
to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contin

7



gent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ
from those estimates.

Compensated absences have not been accrued because
the amount cannot be reasonably estimated.

Note 3 - Fair Value Measurements

In accordance with U.S. GAAP, the Company catego-
rizes its marketable securities owned recorded at fair value
into a three-level fair value hierarchy. The fair value hi-
erarchy gives the highest priority to quoted prices in active
markets for identical assets or liabilities (Level 1) and
the lowest priority to unobservable inputs (Level 3). If the
inputs used to measure the financial instruments fall within
different levels of the hierarchy, the categorization is
based on the lowest level input that is significant to the
fair value measurement of the instrument. Marketable secu-
rities owned are classified as Level 1 assets because valua-

tions are based on quoted prices in active markets for iden-

tical assets that the Company has the ability to access.

Note 4 - Related Party Transactions

The Parent provides office space, personnel and
administrative overhead for the benefit of the Company un-
der an expense sharing agreement. These expenses represent
substantially all expenses reported in the statement of in-

come. The Parent treats payment of such expenses as capital
contributions to the company.

As described above, the Company is economically
dependent on its Parent. The Company's financial position

and results of operations could be significantly different
if the Company was independent of its Parent.

8

Note 5 - Net Capital Requirements

Pursuant to the net capital provisions of Rule

15c3-1 of the Securities and Exchange Act of 1934, the Com-
pany is required to maintain a minimum net capital, as de



fined under such provisions. Net capital and the related net

capital ratio may fluctuate on a daily basis. At December

31, 2015, the Company had net capital of approximately
$64,641 and net capital requirements of $5,000. The Compa-

ny's ratio of aggregate indebtedness to netcapital was 0 to

1. The Securities and Exchange Commission permits a ratio of

no more than 15 to 1.

The Company is exempt from SEC customer Protection
Rule (Rule 15c3-3), which relates to reserves and custody
of securities, under section (k)(2)(i)of the Rule.

Note 6 - Income Taxes

The Company has net operating loss carry forwards
of approximately $281,870 which may be used to offset future
taxable income. These loss carry forwards expire between
2015 and 2035.

Net deferred income tax assets related to net op-
erating loss carry forwards and unrealized appreciation on

marketable securities owned of $45,957 have been fully off-
set by a valuation allowance due to the uncertainty of real-
izing future benefits. The net deferred income tax benefit
of $3,502 related to the 2015 net operating loss and the
change in unrealized appreciation on marketable securities
owned has been fully offset by an increase in the valuation
allowance. The Company uses an effective tax rate of 20% in
calculating its deferred tax assets and liabilities.

0
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BAYTIDE SECURITIES CORPORATION

Computation of Net Capital Pursuant to Rule 15c3-1(1)

December 31, 2016

Computation of net capital
Total stockholdeds' equity qualifiedfor net capital $ 39,595

Deductions and/or charges
Non-allowable assets: -

Net capital before haircuts on securities positions $ 39,595

Haircuts on securities (computed, where applicable
Pursuant to Rule 156-1(f):

Money maricd mutual fund $ 526
Common stocks-equities ( 3.546)

Net Capital

Aggregate Indebtedness
Items included in statement of financial condition $ -

Total aggregate indebtedness $ -

11



BAYTIDE SECURITIES CORPORATION

Reconciliation Pursuant to Rule 17a-5(d)(4)

December 31, 2016

There was no material difference in the computation of net capital under Rule
156-1 from the Company's computation. Also, there was no material differences
between the above computation and the computation included in the Compa-
ny's corresponding unaudited form X-17  A-5 Part IIA filing.

12



Briscoe, Burke & Grigsby LLP
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of Baytide Securities Corporation

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Baytide Securities Corporation identified the following provisions of 17 C.F.R. §1503-3(k) under which Baytide
Securities Corporation claimed an exemption from 17 C.F.R. §240.1503 3(k)(2)(i), (the "exemption provisions")
and (2) Baytide Securities Corporation stated that Baytide Securities Corporation met the identified exemption
provisions throughout the most recent fiscal year without exception. Baytide Securities Corporation's management
is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Baytide
Securities Corporation's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 1503-3 under the Securities Exchange Act of 1934.

Certified Public Accountants

Tulsa, Oklahoma
February 25, 2017

Members Amcrican Institute of Certified Public Accountants
4120 East 51' Stmt Suite Io0 Tulsa. Oktabow 74135.3633 (918) 749.6337



OATH OR AFFIRMATION

I Beverly Young , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Baytide Securities Corporation as

of December 31 1 20 16 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President U

Title

Notary Public
$HAWNA D.O-CONNELL

Th}'~ report ** contains (check all applicable boxes): Notary Public

IJ a or Page. 
State of Oklahoma

() g g Commission #10007722
Q (b) Statement of Financial Condition. "s Expires: Sept. 17, 2018

( (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

16 M Statement of Changes in Liabilities Subordinated to Claims of Creditors.
C~ (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.
Q~ (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.

(j} A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.

❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

R1 (1) An Oath or Affirmation.
✓r (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SECURITIES INVESTOR PROTECTION CORPORATIONIPCA7 P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300

(N3 REV 700) General Assessment Reconciliation
For the fiscal year ended 12MN016

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1 Name of Member, address, Designated Examining Authority,
purposes of the audit req`ui'r.ement.of SEC Rule 17a-5:

Fj~,~645----MJXED  AADC 220
2WO F1NRA DEC
BAYT1DE,sECURITIES CORP
7106 E ADMIRAL PL
TULSA 01<74115-8712

I

2: A: General A8's0ssmettt (itern '2e tr= page 2)

S Less payment fnade with SIPC-6 filed (exclude interest:)

SIP -7
{33-REV 7/10}

1934 Act registration no. and month in which "fiscal year ends for

Note If any of the information shown on the
mailing label requires correction, please 0-mail
any corrections to form@.sipc.org and so
indicate on.the form filed.

Name and telephone number of person to

f 
contact respecting this form:

Date. Paid

C. Less prior overpayment Applied

D: Assessment' balance due ox (.overpayment)

E. interest com:p:tited on late payment (see instruction E) for- jays days at, 20% per annum

F Total a5ses:sm.6nt balance and interest due (or overpayment carried forward)

-1b: RAYME .: 
Al 

the box
Check-ma'ileci to P.O, Box zi F.unds Wired 0
Total (mpst:. a same as F a6ave)

Fl. Over.payment carried forvrard

( 3a )

3. Subsidiaries (S) :and pre. i cessors (P) included in this _forrn (.give name and 9'34 Aet :r+ gists, ion numbei;):

the 5190,.meiriber :submitting .this'fora! and the
person by whom it is exocuted represent thereby
that.all inform'ationc-ontained:berein is true: correct
arid com:piete.

Dateit the d
qL 
ay,if~, 2 - .. ,

TIVI..s form aria the ass`essment p.aymen't ̀is due-60- days after the end of the fiscal year. Retain the Arorki'n:g 'Copy of this form
fpr, a period :of not less: than 6 ysars., the latest-2 years In an easily accessibtd place.

D rtes;

B Postmarked Received
us

Calcutatiorts
oc

Exeepfions
a.

Reviewed

Doetlnrerrta#ion... Porwar.d Copy .

cn t5isp`asit'ion 'of except`iorts::



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2016
and ending 12/31/2016

tteni No.
Eliminate cents

2a. Total revenue (FOCUS Lire 12/Part 11A Line 9, Code 4030) $ 10

2b. Additions:
(i) Total .revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) interest and divide. nd expense deducted in determining item 2a.

(5), Net loss from management of or, participation in the underwriting or distribution of securities.,

(6) Expenses other than advertising, printing; registration fees and legal fees deducted to determining net
profit from management of or participation in underwriting or distribution of securities.

(7), 'Not loss bolo securities in invesfm'ent accounts.

Total.`additfons

2c. Deductions:
(1) Revenues from the distribution of shares.of a -registered open end investment company or unit

investiment trust., ̀ from the sale of'variatile annuities, from the business of insurariee, from investment
advisory services rendered to registered investment companies or insurance company separate
accourts, And.frotn transactions in security futures products.

f2) Revenues from commodity transactions;

(3) Commissions, floor brokerage 'and clearance paid to other. S1PC members,Kconnection with
securities :transactions.

(4;) Reimbursements_or postage in connection with proxy soffci"ta#ion:

f5) .Net gain from-securities in investment accounts;

(6) 101}% of commissions and markups earned from transactions in .(I') certificates of.deposif and
(iI} Treasury bills, bankers! accep3ances or tom paperthafmature nine monflis or less
from issuance dafe.

(7) Direct expenses of printing advertising and.legat fees incurred in connection with ofher revenue
telated'to the s.ecunhes tiusiness:(revenue defined, by Section 16(3}fL) o.f tte Act), 'a$

(8) t)ther revenue rtot:related;i4ither directly or :indirectly to tlre::`secuiities busairess.
(See l:nstruction C):

(Uediictions tr excessixf $i#}O,QOU require dociriirentatioi}

{9) (i) Tofa}',irlterest`t?nd diuiiiend expb'.te (FOCUS Line221PART IIA Line 1.31
Code:4075p1us hne-2b(4) above) but':nvt in excess
of total Interest and dividend fncomrr.. $

(ii) 40%, of margin :interest earned::on customers seourrities
accounts (40/o of FOCUS line 5; Codoli30). $

Enter 0e, greater of tine (i) or (ii)

Total=deductions~P ,
Ml ft Net t3peraffng Revenues •?, —_.

2e. Oeneral.Assessme`rl±; .0025 $ ~
(lo page 1, fne 2':A.}
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Baytide Securities Corporation
P.O. Box 580220
Tulsa, OK 74158

EXEMPTION REPORT REQUIRED BY SEC RULE 17A-5
FOR PERIOD 01/01/16 TO 12/31/16

Baytide Securities Corporation (the "Company") is a registered broker-dealer subject to Rule

17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. § 240.17a-5,

"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as

required by 17 C.F.R. § 240.17a-5(d)(1) and 4. To the best of its knowledge and belief, the

Company states the following:

1. The exemption under which the broker-dealer. operated —

a. Baytide Securities Corporation is claiming an exemption from 17 C.F.R. §

240.15c3-3 based on 17 C.F.R. § 240.156-3(k)(2)(i).

2. A statement stating that "the broker-dealer met the exemption provisions under SEC Rule

15c3-3 throughout the year —

a. Baytide Securities Corporation certifies that it has met the exemption provisions

under SEC Rule 15c3-3 throughout the year ending December 31, 2016 without

exception.

I, Beverly L: Young, swear or affirm that, to my best knowledge and belief, this

Exemption Report is true and correct.

Date: December 31, 2016



Baytide Securities Corporation
Exemption Review
December 31; 2016

1. Was the Company in compliance with the exemptive provisions throughout the
year and were there any exceptions?

The Company was in compliance throughout the year, and there were no
exceptions.

2. Were there any regulatory examinations of correspondence between the SEC or
DEA and the Company related to Compliance with the exemption provisions?

No.

3. What controls in place to maintain compliance with the exemption provisions,
including the nature of the controls and the operation frequency?

The Company does not carry margin accounts, receive or otherwise hold customer
funds or securities, or owe money or securities to customers.

4. How often is compliance with the exemption provisions monitored?

Continuously.

5. Have there been any deficiencies noted in the compliance with the exemption
provision during the year under audit or subsequent to year-end?

No.

Beverly Young


