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OATH OR, AFFIRMATION

1, . rOHA1 1001.1.5  , swear jor: affirm) that, to the best: of
my knowledge and belief 1he.accdm0a6yinl; fnancfal statement and.supporting schedules pettaining to the firm of

as
o,f December 31  ~ 2010 are true and eorrcet. t furiber swear (or affirm) that

neither the company nor any partner,.propriwor. principal officer or director has any proprietary interest in any acfoutnt
ela.01f ed solely as that Ora cumomer, except as follows:

tm Title

lirJ NtiC'' :aie ~ 

 ublic t~kt,il;lir3ct i:i~• Vric t'nurty j C
Commi;src~r~ %r,rrt~s r_t~t. ~'o.

T,lIm report **'contains (check all appllcabfe boxes):
!!d (a) Fachig Page,

(b) 'Statement 6f Financial Condition,
13 (t:). Statement of income .(Loss).
❑ (d) Stutcmcnt of changcs'in.Finttncial Condition.
❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole P'roprieto'rs' Capital.

(fj Statement of Ch'ange's in Liabilities. Subordinated to ClaIms of Creditors.
❑ (6) Computation of-Net Gapitaf.
❑ (ti)' Computation for Defernfinutian of Reserve R-cquirernants Pursuant to Rule t 5c1-3',
❑ (1) Information Relating to the Fo5session or Contort Requirements under Rule 'I 5c".

A Reconciliation, including appropriate explanation bfthc~Computation ofNetCapital UndcrRulot ~0-1 and the
Computation for Daterminat'ion of the Reserve•Regttitements Under. Exhibit  of Rafe 150-1

❑ (k) •A Reconc.illation lietween the audited And tittaudited. Statements of Financial Condition with.respect to mathods of
~/ aonsol,idatlan.
b!1 (1) An (}Atli or Affirmation..
❑ (m) A copy of the'SIPC Supplemental Report,
❑ (n) A .report de9oribin*& any . Material inadailuacies fbUnd W CX(SL or found to have existed since the, Oate oftht previous,audit.

**h''ut criaditiarrx uf'cprUide~ttlul lPFRt1Tf~'rtJ pf CCt'fcildb jJQf<lfOtlS ~tFtlS,tlllrt~; see 'sec{fun ?~tQ: l.?a•S(e,)(3).,



375 Passaic Avenue
Suite 200
Foirfield, NJ 07004
973-808-8801
Fax 973-808-8804

INDEPENDENT AUDITOR'S REPORT

Star Mountain Advisors, LLC
New York, NY

;,.,, ALRERIN, NEBBIA

Steven J. Alperin, CPA
Vincent S. Nebbia, CPA

Jeffrey M. Seilgmuller, CPA
Roger J, Hitchuk, CPA

We have audited the accompanying statement of financial condition of Star Mountain Advisors, LLC
as of December 31, 2016, that you are filing pursuant to rule 17a-5 under the Securities Exchange
Act 1934. This financial statement is the responsibility of management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition presents fairly, in all material respects, the financial
position of Star Mountain Advisors, LLC at December 31, 2016 in conformity with principles generally
accepted in the United States.

Alperin, Nebbla & Associates, CPA, PA

ptg

Fairfield, New Jersey
February 24, 2017
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Star Mountain Advisors, LLC
Statement of Financial Condition
December 31. 2016

Assets

Cash and cash. equivalents $ 26,366
Prepaid expenses 4,495

Total assets $ 30,861

Liabilities and Member's Equity
Liabilities

Accrued expenses and other liabilities
Due to ail affiliate

Total liabilities

Commitments and contingencies

Member's equity

Total liabilities and member's equity

See notes to statement of financial condition.

$ 14,635
3,000
17,635

13,226

$ 30,861



STAR MOUNTAIN ADVISORS, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016

Note 1— Organization

Nature of Business and Transition

Star Mountain Advisors, LLC (the "Company"), is a Delaware limited liability company
registered as a broker-dealer with the Securities and Exchange Commission ("SEC") and is a
member of the Financial Industry Regulatory Authority ("FINRA").

On October 12, 2015, pursuant to a materiality consultation approved by FINRA, the Company
and Cadwyn Point Partners, LLC ("Cadwyn") entered into a Succession Agreement without
consideration, whereby Cadwyn agreed to transfer substantially all of its assets and liabilities to
the Company. The Succession Agreement was implemented under an Implementation
Agreement, dated as of January 28, 2016, between the parties effective as of January 14, 2016.

On February 2, 2016, Star Mountain Capital, LLC ("Parent"), a Delaware limited liability
company, purchased the Company from its prior owner.

Note 2 — Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements of the Company have been prepared on the accrual basis
of accounting.

Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts and the disclosure of contingencies in the financial statements. Actual results could
differ from the estimates included in the financial statements.

Cash and Cash Eaiuivalents

Cash and cash equivalents include investments with three months or less to maturity at the date
of purchase.

Allowance for Doubtful Accounts

Periodically, the Company evaluates its accounts receivable and, if applicable, provides for an
allowance for doubtful accounts equal to amounts estimated to be uncollectible. The Company's
estimate is based on a review of the current status of the individual accounts receivable.



STAR MOUNTAIN ADVISORS, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016

Income Taxes
The Company is not subject to federal or state income taxes. All taxable income (loss) and tax
credits are reported on the tax returns of its Parent.

Note 3 — Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(Rule 150-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December
31, 2016, the Company had net capital of $8,731 which was $3,731 in excess of its required net
capital of $5,000. The Company's net capital ratio was 2.02 to 1.

Note 4 — Subsequent Events

Subsequent events were evaluated through February 24, 2017 which is the date the financial
statements were available to be issued.


