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REPORT OF i4DEPEi11DEMT PEWSTERED PUBLIC ACCOUNTMG FIRM

To the Board of Directors

of Westminster investment Group, Inc-nc

WeWe have audited the accompanying financial statements of Westminster Investment Group, Inc., which

comprise the statement of financial condition as of December 31, 2016, and the related statements of

operations, changes in members equity, and cash flows for the year then ended that are filed pursuant to Rule

17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements and

supplemental information- Westminster Investment Group, lnc.'s management is responsible for these financial

statements. Our responsibility is to express an opinion on these financial statements based on our audit_

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board

(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement. The company is not required to have,

nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included

consideration of internal control over financial reporting as a basis for designing audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

company's internal control over financial reporting. Accordingly, we express no such opinion. An audit also

includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,

assessing the accounting principles used and significant estimates made by management, as well as evaluating

the overall financial statement presentation. We believe that our audit provides a reasonable basis for our

opinion.

In our opinion, the financial statements referred. to. above present fairly, in all material respects, the financial

condition of Westminster investment Group, Inc. as of December 31, 2016, and the results of its operations and

its cash flows for the year then ended in accordance with accounting principles generally accepted in the United

States of America.

The computation of net capital and aggregate indebtedness under rule 150-1 and -exemption report under rule

17a-5(d)(4) has been subjected to audit procedures performed in conjunction with the audit of Westminster

Investment Group, Inc.'s financial statements. The supplemental information is the responsibility of

Westminster Investment Group, int.'s management. Our audit procedures included determining whether the

supplemental information reconciles to the financial statements or the underlying accounting and other records,

as applicable, and performing procedures to test the completeness and accuracy of the information presented in

the supplemental information. In fotming our opinion on the supplemental information, we evaluated whether

the supplemental information, including its form and content, is presented in conformity with Rule 17a-5 of the

Securities Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in all material

respects, in relation to the financial statements as a whole.

Kennett Square, Pennsylvania

February 10, 2017

400 old ForgeLaae PrimeGl©baI Phor~e:611f713 037

Suite 401 Fax: 610.807 037Q

Kennett Square, PA 19348-1914 , . VJIAI VJ.rWgraupilt-CCM



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2©1.6

ASSETS

Cash and cash equivalents $ 19,406
Accounts Receivable 6,271

Total Assets S 25,677

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES
Liabilities $11,771

STOCKHOLDERS' EQUITY

Common Stock, without par value; 1,000,000 shares authorized,
One share issued and outstanding 3,000

Retained Earnings 4,326
Net Income 1,580

Total Stockholders' Equity 13,906

Total Liabilities and Stockholders' Equity2 5,677

See accompanying Notes to Financial Statements
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WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2016

REVENUES
Commissions from Sales of Mutual Funds $ 89,276
Other Income -

Total Revenues 89.276

EXPENSES
Commissions 79,071
Legal and Accounting 6,023
Licensing, Filing Fees; and Memberships 2,566
Other Operating Expenses 36

Total Expenses 8T696

Income/(Loss) before Provision for Income Taxes 1,580

Provision for Ineome Tat

Net Income/(Loss) L=

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 201 b

Balance at December 31, 2015

Net Income/( m)

Balance at December 31, 2016

Common Retained
Stock Farnntm Tots}

$ 

3,000 $ 9,326 $ I2,326

$ - 1.580 11580

3.0411 LJ_0.W6 __j1 4

3mpanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CASH. FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income/(Loss) S 1,304
Changes in Assets and Liabilities:
Accounts Receivable 6,047
Accounts Payable

Net Cash Provided by Operating Activities 7,351

CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at Beginning of Year 18,326

Cash and Cash Equivalents at End of Year J-25

See accompanying; Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 1—ORGANS EATION
Westminster Investment Group, Inc. (the Company) is a broker-dealer registered with the.
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company's activities are limited to the sale of registered
investment company shares and variable annuity insurance contracts.

NOTE 2 — SIGNIFICANT ACCOUNTING POLICIES
The Company uses the accrual basis of accounting. Its accounting and reporting policies are in
accordance with generally accepted accounting principles and conform to the general practices
within the brokerage industry.

NOTE 3 — NET CAPITAL REQUIREMENTS
The firm is subject to tine net capital rule of the Securities and Exchange Commission. This rule
requires that the firm's ratio of "aggregate indebtedness," as defined, to "net capital," as defined,
not exceed 15 to 1. At December 31, 2016, the firm's ratio of aggregate indebtedness to net
capital was .89 to 1, and not capital was $13,279 as compared to the required min'inr um m capital
of $5,000.

NOTE 4 — EXEMPTION FROM RULE 1513-3
During 2016, the firm limited its business activities to the purchase, sale and redemption of shares
of registered investment companies. Securities of customers were not accepted for safekeeping.
The company does not routinely accept customer's funds and any funds sent to the company,
which consisted solely of checks payable to registered investment companies, were promptly
remitted. The company is therefore exempt from the customer reserve requirements of SEC rule
15c3-3 under section (k)(1).

NOTE 5 — CASH EQUIVALENTS
The Cotnpany considers ink in lied debt rents with original mates# dates of
Iess than three months as cash equivalents for purposes of the Statement of Cash Flows.

NOTE 6 - INCOME TAXES
The Company has elected to file income tax returns as a subchapter S Corporation as defined in
the Internal Revenue Code. Generally, an S Corporation is not subject to income taxes but rather,
items of income, loss, deduction and credit pass through to stockholders in determining their
individual income tax liability- The Company complies with Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) 740, Income Taxes which requires an
asset and liability approach to financial accounting and reporting for income taxes_ Deferred
income tax assets and liabilities are eomputed for differences between the financial statement and
tax basis of assets and liabilities that will result in taxable or deductible amounts in the future
based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when
necessary, to reduce the defamed income tax assets to the amount expected to be realized_

ASC 740 provides guidance for how uncertain tax positions should be recognized, measured,
presented and disclosed in the financial statements. ASC 740 requires the evaluation of tax

7



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2016

NOTE 6 - INCOME TAXES (Continued)
positions taken or expected to be takes in the course of preparing the Company's taxx returns to
determine whether the tax positions are "more-likely-than-not" of being sustained by the
applicable tax authority. Tau: positions not deemed to meet the more-likely-don-not threshold
would be recorded as tax benefit or expense in the current year.

NOTE 7 - USE OF ESTIMATES
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions. This will affect the reported amounts of assets and liabilities, disclosure of
contingent assets and liabilities at the date of the financial statements, and reported amounts of
revenue and expenses during the reported period Actual results could differ from these estimates.

NOTE 8 - SUBSEQUENT EVENTS
Management has evaluated subsequent events through February 1, 2017. date on which the
financial statements were available to be issued.. No events have occurred since the balance sheet
date that would have material impact on the financial stateanents.

I



WESTMINSTER INVESTMENT GROUP, INC.
AT DECEMBER 31, 201.6

SCHEDULE I

COMPUTATION OF NET CAPITAL

Total Stockholders' Equity S 13,906

Deductions and/or Charges
Non-Allowable. Assets

Accounts Receivable 627

Net Capital S 131,279

SCHEDULE Ii

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Mutimum Net Capital Required

Minimum Dollar Net Capital Requirement $ 3.000

Net Capital Requirement S S 5.000

Excess Net Capital S 79

Exoess Net Capital at 10°/a of A.L or
120% of Minimum Dollar Net Capital Requirement S_-7  2

Percentage of Aggregate Indebtedness to Net Capital

Percentage of Debt to Debt-Equity Computed
In Accordance with Rule 15e3-10) iNA

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate Indebtedness Liabilities S l I'771

Percentage of Aggregate Indebtedness to Net Capital

SCHEDULE Ill

RECONCILIATION WITH COMPANY'S COMPUTATION

There were no differences in the computation of net capital between this report and the correspondiul.
computation prepared by the Company for inclusion m its unaudited Part 11 Focus Report as of
December 31, 2016.
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