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OATH OR AFFIRMATION

I W. Michael Grady , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
SEQUENCE FINANCIAL SPECIALISTS LLC , as

of December 31 20 16 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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Public

Principal & Senior Managing Director

Title

This report ** contains (check all applicable boxes):
® (a) Facing Page.
® (b) Statement of Financial Condition.
® (c) Statement of Income (Loss).
® (d) Statement of Changes in Financial Condition.
® (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
© (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
❑x (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
® (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
❑x (1) An Oath or Affirmation.
® (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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GLASER +~ COMPANY
certified public accountants

American Institute ol'CPAs ! Public Company Accounting Oversight Board I SC Association o1'CPAs

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Sequence Financial Specialists LLC
Charleston, South Carolina

We have audited the accompanying statement of financial condition of Sequence Financial Specialists LLC as
of December 31, 2016, and the related statements of income, changes in member's equity, and cash flows for
the year then ended, and the related notes to the financial statements. These financial statements are the
responsibility of Sequence Financial Specialists LLC's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Sequence Financial Specialists LLC as of December 31, 2016, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The supplemental schedules I to IV on pages 9 to 13 have been subjected to audit procedures performed in
conjunction with the audit of Sequence Financial Specialists LLC's financial statements. The supplemental
information is the responsibility of Sequence Financial Specialists LLC's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, supplemental schedules I to IV on pages
9 to 13 are fairly stated, in all material respects, in relation to the financial statements as a whole. 

'" *,J awf &I LLC.

Glaser and Company, LLC
Mt. Pleasant, South Carolina
February 23, 2017

t:~las.r and Company. 1.1..0
1040 Anna Knapp Boulevard. Mount Pleasant_ SC 29464
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SEQUENCE FINANCIAL SPECIALISTS LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2016

ASSETS

Cash and cash equivalents $ 1,129,772
Prepaid contract fees and other assets 415,336
Accounts receivable, net of allowance of $466,872 101,154
Property and equipment, net of accumulated depreciation of $21,082 1,027

Total Assets $ 1,647,289
0

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable $ 65,609
Accrued expenses 12,635

Total Liabilities 78,244

MEMBER'S EQUITY:
Membership Interest 1,569,045

Total Liabilities and Member's Equity $ 1,647,289

See accompanying notes to financial statements.
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SEQUENCE FINANCIAL SPECIALISTS LLC
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2016

REVENUES:
Commissions $ 2,892,854
Management and advisory fees 273,239

3,166,093
EXPENSES:
Direct client expenses 1,530,173
Contract labor 141,022
Occupancy 35,327
Regulatory fees 129,657
Office 11,343
Professional fees 63,762
Insurance 497
Advertising and marketing 601
Travel and entertainment 20,449
Other expenses 19,420

1,952,251

Income from operations 1,213,842

Other Income
Interest income 91

Total other income 91

Net Income $ 1,213,933

See accompanying notes to financial statements.
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SEQUENCE FINANCIAL. SPECIALISTS LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2016

Member's Equity, Beginning of Year

Net Income

Members' Contributions
Members' Distributions

Member's Equity, End of Year

See accompanying notes to financial statements_

875,112

1,213,933
80,000

(600,000)

$ 1,569,045



SEQUENCE FINANCIAL SPECIALISTS LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2016

Cash Flows from Operating Activities:
Cash received from customers

$ 3,119,965
Cash paid to suppliers and contractors (2,296,283)
Interest received 91

Net cash provided by operating activities 823,773

Cash Flows from Investing Activities:
Purchase of property and equipment (234)

Net cash used for investing activities (234)

Cash Flows from Financing Activities:
Member's contributions 80,000
Member's distributions (600,000)

Net cash used for financing activities (520,000)

Net Increase in Cash and Cash Equivalents 303,539

Cash and Cash Equivalents, Beginning of Year 826,233

Cash and Cash Equivalents, End of Year $ 1,129,772

Reconciliation of Net Income to Net Cash Provided by Operating Activities:

Net Income $ 1,213,933

Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:

Depreciation 2,004
Change in operating assets and liabilities

Increase in:
Prepaid contract fees and other assets (401,179)
Accounts receivable (46,128)

Increase in:
Accounts payable 46,001
Accrued expenses 9,142

Total adjustments (390,160)

Net Cash Provided by Operating Activities
$ 823,773

See accompanying notes to financial statements.
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SEQUENCE FINANCIAL SPECIALISTS LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2016

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of Sequence Financial Specialists LLC (the "Company") is
presented to assist in understanding the Company's financial statements. The financial statements and notes
are the representation of the Company's management, who is responsible for their integrity and objectivity.
These accounting policies conform to accounting principles generally accepted in the United States of
America and have been consistently applied in the preparation of the financial statements.

Organization and Nature of Business
Sequence Financial Specialists LLC is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority, Inc. (FINRA). The
Company is a South Carolina Limited Liability Company.

Limited Liability Company
The member of Sequence Financial Specialists LLC has limited liability.

Cash and Cash Eguivalents
Financial instruments that potentially subject the Company to concentrations of credit risk consist
principally of cash deposits. Accounts at each institution are insured by the Federal Deposit Insurance
Corporation (FDIC) up to certain limits and may, at times, be in excess of those limits. The Company had
$1,574,135 in cash balances in excess of FDIC coverage at December 31, 2016. For purposes of the
Statement of Cash Flows, the Company has defined cash equivalents as highly liquid investments, with
original maturities of less than three months that are not held for sale in the ordinary course of business.

Accounts Receivable
Accounts receivable are stated at the amount the Company expects to collect. The Company maintains
allowances for doubtful accounts for estimated losses resulting from the inability of its customers to make
required payments. Management considers the following factors when determining the collectability of
specific customer accounts: customer credit-worthiness, past transaction history with the customer, current
economic industry trends, and changes in customer payment terms. Past due balances over 90 days and
other higher risk amounts are reviewed individually for collectability. If the financial condition of the
Company's customers were to deteriorate, adversely affecting their ability to make payments, additional
allowances would be required. Based on management's assessment, the Company provides for estimated
uncollectible amounts through a charge to earnings and a credit to a valuation allowance. Balances that
remain outstanding after the Company has used reasonable collection efforts are written off through a
charge to the valuation allowance and a credit to accounts receivable.

Prepaid Contract Fees and Other Assets
Prepaid contract fees and other assets primarily is comprised of prepaid contract placement fees totaling
$400,000 for services to be performed in the 2017 fiscal year.

Property and Eguipment
Property and equipment are stated at cost less accumulated depreciation and amortization. Depreciation is
computed using accelerated methods over estimated useful lives of related assets. Depreciation expense for
the year ended December 31, 2016 was $2,004.

Advertising
The Company expenses advertising costs as they are incurred. For the year ended December 31, 2016,
Sequence Financial Specialists LLC had $601 in advertising expenses.



SEQUENCE FINANCIAL SPECIALISTS LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2016

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

Income Taxes
The Company was established as a Limited Liability Company (LLC), which, in lieu of corporate income
taxes, the member of an LLC are taxed on their proportionate share of the Company's taxable income.

The Company recognizes and measures its unrecognized tax positions in accordance with FASB ASC 740,
Income Taxes. Under that guidance the Company assesses the likelihood, based on their technical merit,
that tax positions will be sustained upon examination based on the facts, circumstances and information
available at the end of each period. The measurement of unrecognized tax position is adjusted when new
information is available, or when an event occurs that requires a change. Management has considered this
guidance and there was no impact to these financial statements associated with this consideration.

2. CERTAIN SIGNIFICANT RISKS AND UNCERTAINTIES

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Significant estimates include collectability of accounts receivable,
amounts due from related parties and depreciable lives and depreciation methods for fixed assets. It is at
least reasonably possible that the estimate of the effect on the financial statements of a condition, situation,
or set of circumstances that existed at the date of the financial statements will change in the near term due
to one or more future confirming events. The effect of this change would be material to the financial
statements.

Concentration in Business
During the year ended December 31, 2016, 79% of the Company's operating revenue came from one
customer. Due to the nature of the Company's business, it is reasonably possible that the loss of a customer
or the default on receivables due from customers could have an adverse effect on the Company's results of
operations and financial condition.

3. PROPERTY AND EQUIPMENT

Property and equipment at December 31, 2016 are as follows:

Software

Office equipment & furniture

Accumulated depreciation

Net property and equipment

$ 7,069

14,044

21,113

(20,086)

$ 1,027



SEQUENCE FINANCIAL SPECIALISTS LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2016

4. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 156-1), which requires the
maintenance of minimum net capital, and limits the ratio of aggregate indebtedness to net worth. At
December 31, 2016, the Company had net capital of $1,051,528, which was in excess of the required net
capital balance.

5. SUBSEQUENT EVENTS

Management has evaluated the effect subsequent events would have on the financial statements of the
Company at December 31, 2016, through February 23, 2017, which is the date the financial statements
were available to issue. There were no material subsequent events requiring recognition or additional
disclosure in these financial statements.



SEQUENCE FINANCIAL SPECIALISTS LLC

SCHEDULE I — COMPUTATION OF NET CAPITAL PURSUANT TO RULE 150-1

DECEMBER 31, 2016

Aggregate Indebtedness:

Accounts payable and accrued expenses

Total aggregate indebtedness:

Net Capital:

Members' equity

Adjustments to net capital:
Accounts receivable, net
Other assets
Property and equipment, net

Net Capital, as defined

Minimum Net Capital Requirement

Net Capital in Excess of Requirement

Ratio of Aggregate Indebtedness to Net Capital

See Report of Independent Registered Public Accounting Firm.

$ 78,244

$ 78,244

$ 1,569,045

(101,154)
(415,336)

(1,027)

1,051,528

5,000

$ 1,046,528

7.44%
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SEQUENCE FINANCIAL SPECIALISTS LLC
SCHEDULE I — COMPUTATION OF NET CAPITAL PURSUANT TO RULE 156-1- CONTINUED

DECEMBER 31, 2016

Aggregate Indebtedness:

Accounts payable and accrued expenses

Total aggregate indebtedness:

Net Capital:

Members' equity

Adjustments to net capital:

Accounts receivable
Property and equipment, net
Other Assets

Net Capital, as defined

Minimum Net Capital Requirement

Net Capital in Excess of Requirement

Ratio of Aggregate Indebtedness to Net Capital

UNAUDITED
Difference from

Audited
Per FOCUS Financial

Report Statements

$ 78,244 $ -

$ 78,244 $ -

$ 1,568,049 $ 996

(101,154) -
(31) (996)

(415,336) -

1,051,528 -

5,000 -

$ 1,046,528 $ -

7.44%

The differences are due to adjustments Sequence Financial Specialists LLC made to the financials after the
FOCUS report was issued.

See Report of Independent Registered Public Accounting Firm.
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SEQUENCE FINANCIAL SPECIALISTS LLC
SCHEDULE II — STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS
FOR THE YEAR ENDED DECEMBER 31, 2016

Balance, Beginning of Year

Increases
Decreases

Balance, End of Year

See Report of Independent Registered Public Accounting Firm.
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SEQUENCE FINANCIAL SPECIALISTS LLC
SCHEDULE III — COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

UNDER SEC RULE 15c3-3 (EXEMPTION)
DECEMBER 31, 2016

Schedule III - Computation for Determination of Reserve Requirements Under SEC Rule 15c3-3 is not
applicable for Sequence Financial Specialists LLC at and for the year ended December 31, 2016.

See Report of Independent Registered Public Accounting Firm.
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SEQUENCE FINANCIAL SPECIALISTS LLC

SCHEDULE IV — INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
UNDER SEC RULE 1&" (EXEMPTION)

DECEMBER 31, 2016

Schedule IV - Information Relating to Possession or Control Requirements Under SEC Rule 15c3-3 is not
applicable for Sequence Financial Specialists LLC at and for the year ended December 31, 2016.

See Report of Independent Registered Public Accounting Firm.
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GLASER r+,1 COMPANY
certified public accountants

American Institute of CPAs I Public Company Accounting Oversight Board I SC Association of CPAs

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Sequence Financial Specialists, LLC
Charleston, South Carolina

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Sequence Financial Specialists LLC identified the following provisions of 17 C.F.R. §15c3-3(k) under which
Sequence Financial Specialists LLC claimed an exemption from 17 C.F .R. §240.15c3-3 ((2)(i)) (the
"exemption provisions") and (2) Sequence Financial Specialists LLC stated that Sequence Financial Specialists
LLC met the identified exemption provisions throughout the most recent fiscal year without exception.
Sequence Financial Specialists LLC's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States), and, accordingly, included inquiries and other required procedures to obtain evidence
about Sequence Financial Specialists LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to he fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

//C" a..8 
0,1!~

LLC,

Glaser and Company, LLC 
Mount Pleasant, South Carolina
February 23, 2017

Glaser and Compam. LLC
1040 Anna Knapp iiouleXard. Mount Pleasant. SC 29464

www.elascra>mpany.com 1 P 843.849.0655 1 F 84 3.849.0612



SEQUENCE
FINANCIAL SPECIALISTS

SEQUENCE FINANCIAL SPECIALISTS LLC Exemption Report

SEQUENCE FINANCIAL SPECIALISTS LLC (the "Company") is a registered broker-dealer subject to Rule 17a-S
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-S, "Reports to be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. §
240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following provisions of
17 C.F.R. § 240.150-3(k)(2)(i)

(2) The Company met the identified exemption provision in 17 C.F.R. § 240.156-3(k)(2)(i) throughout
the most recent fiscal year without exception

SEQUENCE FINANCIAL SPECIALISTS LLC

I, W. Michael Grady, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is
true and correct.

W. Michael Grady
Principal & Senior Managing Director
SEQUENCE FINANCIAL SPECIALISTS LLC

January 30, 2017

843-853-8222
CHARLESTON, SC (HQ) FLORENCE, SCW W W.SEQUENC£FINANCIALSPECtALISTS.CONf

40 Calhoun Street, Suite 330 
MEMBER FINRAO SIPCO 

1411 Second Loop Road



GLASER (+J COMPANY
certified public accountants

American Institute ol"CPAs I Public Company Accounting Oversight Board I SC Association ot'CP.As

INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON PROCEDURES
REPORT ON SCHEDULE OF ASSESSMENT AND PAYMENTS FORM (FORM SIPC-7)

To the Member
Sequence Financial Specialists LLC
Charleston, South Carolina

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
rules, we have performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor
Protection Corporation (SIPC) for the year ended December 31, 2016, which were agreed to by Sequence
Financial Specialists LLC and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating Sequence Financial
Specialists LLC's compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7). Sequence Financial Specialists LLC's .management is responsible for Sequence Financial Specialists
LLC's compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the Public Company Accounting Oversight Board (United
States). The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either
for the purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries as recorded in the entity's accounting system noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31, 2016, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2016, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

1/~~ 41VIJ awfal:l LLC-

Glaser and Company, LLC
Mount Pleasant, South Carolina
February 23, 2016

Glaser and C<anpam. LLC
1040 Anna Knapp BouleN ard. kiottttt Pleasant. SC 29_464

xNrkN-%,,,.elasercompan...com I P 843.849.06551 F 843.849.0612 1
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purposes o; '.he audii requirement of SEC R :Ia '7a-5:

Note: ft any of the information shown on the
18•!8"""'1mailing label requires correction. please a-rnaii

86657 DEC 
MDC224 any correct=c:rs to ̀ orn@sipc.org and so

indicate on the forth tiled.
SEQUENCE FKV4C1AL 8PECKW ft LLc
40OM 011NSTFM33D Name and telephone number of person to
CfE V4=TONSC2UM-MM contact respecting this Corm.

AM= Emerson 907-733-4307

2. A. General Assessment (item 2e from page 2; S 7,917.11

B. Less payment made with SIPC-6 filed ,exclude Interesti

Dais Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on fate payment tea; instr.,ctien Et t,r~ days at 20=' oer ar:num

P. To_al assessment balance and interest due (or overpayment carried forward'

G. PAYMENT: A' the box
Check mailed to P.O. Box :3 Funds Wired ~ 

6,652.87Total (must be same as F above)

H. Overpayment carried forward >:

t

1,264.24 i

6,652.87

6,652.87

3. Subsidiaries (S) and predecessors (P) included in this foam (give name and 1931 Act registration number):

The SIPC member submitting this form and tae
person by whom it is executed represent thereby Sequence Finandd Specialists 11C
that all information contained herein is true. correct
and complete.

F=rr8-5~ Wilt'-sr~znsst=•..

~wu'.tar.izO c~~rew•s~

noGated the 28 day of February . 2v 16 Domes' atedPrindpal

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Rev ewed

»
ra Calculations Docurnentatie~ Forward Copy

rs
Exceptions:

a
en Disposition of exceptions:.

y



DETERMINATION OF "SIPG NET OPERATING REVENUES„
AND GENERAL ASSESSMENT

An, for the fiscal period
beginning 111/2016
and ending 12/31/2016

Item No.
Eliminate cents

2a. Total revenue iFOCUS Linn 121Pad HA fine 9. Code 4030) S 3,174849

2b. Additions:
" 0 Total revenues f:arr ttra sew-ties t ;!neSs 0 s:;bzid:a: i s te--ept fwelg si and

oredacasscrs not included WOVE.

i2j Net less from principal transactions in securities in trading accourt;.

(3t Net toss frorr pri,-160a" transactions in cQnmvdifies ;,!: trading acco nts-

(=t) interest and dividend expense deducted n deterrn:nina item 2a.

i5) Net foss from martaaerne'lt of w participation er= ;fit' or dis"rib f3on ut secit ies.

Expenses otiwF than advertising. printing. registration, fees sec renal saes decucted in d?terin.-niao net
profit Iran management of ar patticipalian in undererriting or disfribution o': securities.

.j, Ne` lcs- troy svcwAies in Investment accounlS.

Totai addibvis

2c. Deductions
(,) Revenues from itie distribution of shares of a registered open and investment company or unit

investment irust, horn the sate of, va6ahfe annuities front the busiress of iristrance. from investment
advisor} services rendered to registered investment cor-;;ania_ ar in=surence co- ar:f separate
accounts. and fort; transacc'..C•.^=. in. security fuwres produC?s.

121 Revenues :tcnl commodity iransactions.

(3) Commissions. fiooi brotieraae and clearance paid -to other S!PIC metnoer_ in c3nnecfion .sit^
securrtfes =ransactions.

1 Feintbu.serrerfs iot pe-ttage in connect=or: uim pr^x; soti,ttat

+5j Net gain from seccri:ice in investment ac

?54 1t3n, i of cGrrRigcions and rnarkuns earned iron t-answinn5 in ̀ .` C-Fri>i;.;etas of aeoosi; 3P:
tiii Treasdr f bilis. bankers acceptances or Cor'merciae pager ti a ytarure . r!e :'^.^-iris Of less
rrorn issua^Ce date.

'7i i Direct expenses of printing advertis:ng and legal ̀ ees Incurred, in corinection wAll ̂ tier revenue
related to the securities business (revenue defined by Sector 1E(S)(f; of t`:e Act;.

+a; Other ieven ue not related e;lhe' dl ctt or indirect , e s Ft's s nestra ~ f_ to th ec:: i :e bi, f
tree Instruc* ,n Cr

Interest Income imd ILeimbmwdIncome 8,006
(Dedrictiors in excess Ji S)RQ.000 reawre documentation'. .

i9; (i) Total, interest and dividend expense (FOCUS tine 22; PART HA Line 13,
Code 40.5 pti;s fi;te Zt;(I) above) but not ' eYcass
^,l total interest and dividend income. S

40% of margin: inleresi earned an c::stcmers securities
accounts 140% of FOCUS tire 57 Code 39£01. w

Infer tie Greater of line (i) or :'ii)

Total deductions 81006

2d. SIPC Net Operating Revenues S

2e. General Assessment ~@ .0025 S 79171_
;to page '. fine C.A.f

2


