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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OBEX Securities LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
290 Overlook Road

‘(Na. and Street)
New Rochelle _ NY 10804
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Alice Roaney (914) 833-1800

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Dave Banerjee, CPA, An Accountancy Corp

(Name - if individual. state last, first. middle name)

21860 Burbank Blvd., Suite 150 Woodland Hills CA 91367
{Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be cavered by the opinion of an independen! public accountant
musl be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.}7a-5(e)(2)
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OATH OR AFFIRMATION

1, Alice Rooney , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

OBEX Securities LLC

, as

of December, 31 ,2016 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature 4
CFO
|
V- Notary Publi MADELI
oy Pudl S SN aRaTe
. . . Notary Public, State of New York
This report ** contains (check all applicable boxes): In Westchester
(a) Facing Page. wmmm,mw 2
(b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
O (d) Statement of Changes in Financial Condition.
(O (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
[0 (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
Obex Securities LLC

We have audited the accompanying statement of financial condition of Obex Securities LLC as of
December 31, 2016. This financial statement is the responsibility of Obex Securities LLC’s management.
Our responsibility is to express an opinion on the financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above present fairly, in all material
respects, the financial position of Obex Securities LLC as of December 31, 2016, in accordance with
accounting principles generally accepted in the United States of America.

NPV Y

Dave Banerjee CPA, An Accountancy Corp.
Woodland Hills, California
February 23, 2017

Dave Banerjee CPA, an Accountancy Corporation



OBEX SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2016

ASSETS
Cash and cash equivalents
Accounts Receivable
Securities owned, at fair value
Security deposit
Total assets

LIABILITIES AND MEMBER'S EQUITY
Liabilities

Payables to clearing brokers

Securities sold short, at fair market value
Accounts payable and accrued expenses

Total liabilities

Member's equity

Total liabilities and member's capital

376,952

78,951

7,280

463,183

14,754

3,792

18,547

444,637

463,183




OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

[T e

1. Nature of business and summary of significant accounting policies
Nature of Business

OBEX Securities LLC (the "Company") is a registered Introducing Broker with the Commodities Futures Trading
Commission (“CFTC”) and is a member of the National Futures Association (“NFA”). The Company is also a broker-
dealer registered with the Securities and Exchange Commission (“SEC”) and is a member of the Financial industry
Regulatory Authority (“FINRA"), the Securities Investor Protection Corporation (“SIPC") and the Municipal Securities
Rulemaking Board (“MSRB").

The Company acts as an introducing broker and is engaged in brokerage related activities, and acting as agent for
foreign and United States institutional customers. Commission and interest fee income is derived principally from
futures contracts, commodity options, equity and debt securities.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America (“GAAP”). '

Cash and Cash Equivalents

Cash and cash equivalents include all highly liquid investments with maturities of three months or less when acquired.
At December 31, 2016, cash at the clearing broker was $102,641. The Company is subject to credit risk if the
clearing broker is unable to repay balances due or deliver securities in their custody.

Revenue Recognition

The Company records commission revenues on a settlement date basis, which does not vary materially from the
trade date basis. Interest fee income is earned monthly for referring clients to a dealer for the purpose of financing
stock. A fee is earned as defined in the agreement.

Security transactions and related revenues and expenses are recorded on a settlement date basis which is not
materially different from trade date basis.

Income Taxes

The Company is a limited liability company, and treated as a partnership for income tax reporting purposes. The
Internal Revenue Code (IRC") provides that any income or loss is passed through to the members for federal and
state income tax purposes. Accordingly, the Company has not provided for federal or state income taxes.

At December 31, 2016, management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. This determination will always be subject to ongoing reevaluation as facts

and circumstances may require. The Company remains subject to U.S. federal and state income tax audits for all
periods subsequent to 2013.



OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

[P ASSE

1. Summary of significant accounting policies (continued)

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Company’s management to make
estimates and assumptions that affect the amounts disclosed in the financial statements. Actual results could differ
from those estimates.

2. Net capital requirement

The Company, as a member of FINRA, is subject to the Securities and Exchange Commission Uniform Net Capital
Rute 15c¢3-1. This Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1. The Company is also subject to the
CFTC's minimum financial requirements which require that the Company maintain net capital, as defined, equal to the
greater of its requirements under Regulation 1.17 under the Commodity Exchange Act or Rule 15¢3-1. At December
31, 2016, the Company's net capital was $357,648, which was approximately $257,648 in excess of its minimum
requirement of $100,000.

3. Off-balance sheet risk

Pursuant to clearance agreements, the Company introduces ali of its securities transactions to clearing brokers on a
fully-disciosed basis. All of the customers' money balances and long and short security positions are carried on the
books of the clearing brokers. In accordance with the clearance agreements, the Company has agreed to indemnify
the clearing brokers for losses, if any, which the clearing brokers may sustain from carrying securities transactions
introduced by the Company. in accordance with industry practice and regulatory requirements, the Company and the
clearing brokers monitor collateral on the customers' accounts.

in addition, the receivables from the brokers/dealers are pursuant to these clearance agreements and includes a
clearing deposit of $6,377.

4. Concentrations of credit risk

In the normal course of business, the Company’s customer activities involve the execution, settiement, and financing
of various customer securities transactions. These activities may expose the Company to off-balance-sheet risk in
the event the customer or other broker is unable to fulfill its contracted obligations and the Company has to purchase
or seli the financial instrument underlying'the contract at a loss.

The Company maintains its cash balances in various financial institutions. These balances are insured by the
Federal Deposit Insurance Corporation up to $250,000 per institution.

During the year ended December 31, 2016, approximately 97% of the Company’s revenues were from two
customers. Amounts due from these customers of approximately $45,000 as of December 31, 2016 are included in
receivables from brokers/dealers and accounts receivable on the accompanying Statement of Financial Condition.



OBEX SECURITIES LLC

NOTES TO FINANCIAL STATEMENT

5. Exemption from Rule 15¢3-3

The Company is exempt from the Securities and Exchange Commission Rule 15¢3-3 and, therefore, is not required
to maintain a "Special Reserve Bank Account for the Exclusive Benefit of Customers”.

6. Related party transactions

OBEX Iinvestments LLC ("OBEX Investments”), a company related through common ownership, provided the
Company with office space and administrative services in 2016 under a management agreement which wili expire on
December 31, 2016. The Company paid $429,500 to OBEX Investments for the year ended December 31, 2016,
under this agreement.



