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OATH OR AFFIRMATION

I Williem Turchyn , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial smement and supporting schedules pertaining to the firm of
Mariner Group Capital Markets, Inc. sasof

December 31, 20 16, are true and correct. Iﬁn&erswear(oraﬁrm)thatnexﬂmtheoompany
nor any partner, proprietor, principal officer or d1rector has any proprietary interest in any account classified solely as that of
a customer, except as follows:
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This report** contains (check all applicable boxes):
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(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Bquity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

() Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

-

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.

F

(1) AnOuth or Affirmation.

F

(m) A copy of the SIPC Supplemental Report. Bound separately.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm
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Statement of Income

Statement of Changes in Stockholder's Equity

Statement of Cash Flows

Notes to Financial Statements

Supplementary Schedules Required by Rule 17a-5 of the Securities
Exchange Act of 1934:

Schedule | - Computation of Net Capital Under Rule 15¢3-1

Schedule Il - Determination of Reserve Requirements and Information Relating to
Possession or Control Requirements Under Rule 15¢3-3
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Mariner Group Capital Markets, Inc.

Statement of Financial Condition
December 31, 2016

ASSETS
Cash $ 49,587
Other assets ‘ 1,007
Total $ 50,594

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:
Accrued expenses $ 7126
Total liabilities 7,126
Stockholder's equity:
Common stock, no par value; 2,500 shares authorized,

1,000 shares issued and outstanding 237,778
Additional paid-in capital 542,000
Accumulated deficit (736,310)

Total stockholder's equity 43,468
Total $ 50,594

See Notes to Financial Statements.



Mariner Group Capital Markets, Inc.

Statement of Income
Year Ended December 31, 2016

Revenues:
Concessions and private placement fees
Total

Expenses:
Concessions
General and administrative
Total

Net income

See Notes to Financial Statements.

940,601

940,601

825,750
101,746

927,496

$

13,105




Mariner Group Capital Markets, Inc.

Statement of Changes in Stockholder's Equity
Year Ended December 31, 2016

Additional Total
Common Stock Paid-in Accumulated  Stockholder's

Shares Amount Capital Deficit Equity
Balance, January 1, 2016 1,000 $ 237,778 $ 542000 $ (749415) $ 30,363
Net income 13,105 13,105
Balance, December 31, 2016 1,000 $ 237,778 $ 542,000 $ (736,310) $ 43,468

See Notes to Financial Statements.



Mariner Group Capital Markets, Inc.

Statement of Cash Flows
Year Ended December 31, 2016

Operating activities:
Net income
Adjustments to reconcile net income to net cash provided by
operating activities - changes in operating assets and liabilities:
Other assets
Accrued expenses
Net cash provided by operating activities and
net increase in cash

Cash, beginning of year

Cash, end of year

See Notes to Financial Statements.

13,105

725

4,819
18,649
30,938

49,587



Mariner Group Capital Markets, Inc.

Notes to Financial Statements

Note 1 - Organization and summary of significant accounting policies:
Organization:
Mariner Group Capital Markets, Inc. (the "Company"), a New Jersey corporation, is
a broker-dealer registered with the Securities and Exchange Commission (the
"SEC") and is a member of the Financial Industry Regulatory Authority, Inc.

The Company provides brokerage services in connection with the private
placement of securities and is reimbursed for the related direct expenses it incurs.
The Company is exempt from the provisions of Rule 15¢3-3 under the Securities
Exchange Act of 1934, in that the Company's activities are limited to those set
forth in the conditions for exemption appearing in paragraph (k)(2)(i) of the rule.
The Company has not entered into an agreement with a clearing broker as of
December 31, 2016 and, accordingly, the Company has not carried customer
accounts, taken custody of securities or extended margin credit to its customers.

Use of estimates:
The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures.
Actual results could differ from those estimates.

Concessions:
Concessions and related clearing expenses are recorded on the accrual basis of
accounting based on the trade-date. For the period ended December 31, 2016,
concession revenue was earned from two advisors the Company had agreements
with.

During 2016, the Company did not enter into any introducing broker agreements.

Income taxes:
The Company has elected to be treated as an "S" Corporation under certain
sections of the Internal Revenue Code. Under these sections, corporate income, in
general, is taxable to the stockholder based on the stockholder's proportionate
interest in the corporation. The Company has also elected to be treated as an "S"
Corporation for New Jersey and New York State income tax purposes.

The Company's U.S. Federal and state income tax returns prior to fiscal year 2013
are closed. Management continually evaluates expiring statutes of limitations,
audits, proposed settlements, changes in tax law and new authoritative rulings.



Mariner Group Capital Markets, Inc.

Notes to Financial Statements

The Company recognizes interest and penalties associated with tax matters, if
applicable, as part of other expenses and includes accrued interest and penalties
in accrued expenses in the statement of financial condition. The Company did not
recognize any interest or penalties associated with tax matters for the year ended
December 31, 2016.

Subsequent events:
The Company has evaluated subsequent events through February 24, 2017,
which is the date the financial statements were available to be issued.

Note 2 - Cash:
The Company maintains cash deposits with a major financial institution. At times,
such deposits exceed applicable insurance limits. The Company reduces its exposure
to credit risk by maintaining such deposits with financial institutions that have high
credit ratings. '

Note 3 - Related party transactions:
The Company paid concessions of $825,750 to an affiliate during the year ended
December 31, 2016 relating to investment regulatory advice and rent related to office
space.

The Company has entered into an expense sharing agreement (the “Agreement’) with
its affiliate wherein the affiliate and the Company will provide each other with a variety
of services related to the Company’s business and have agreed to compensate the
other for such services rendered in accordance with the terms of the Agreement.

Note 4 - Net capital requirement: .

The Company is subject to the SEC Uniform Net Capital Rule (rule 15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule
15¢3-1 also provides that equity capital may not be withdrawn or cash distributions
paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2016, the
Company had net capital of $42,461, which was $37,461 in excess of its required net
capital of $5,000. The Company's net capital ratio was 0.17 to 1.



Mariner Group Capital Markets, Inc.

Schedule | - Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
December 31, 2016

Net capital:
Stockholder's equity $ 43468
Deduct nonallowable assets - other assets 1,007
Net capital $ 42461
Aggregate indebtedness - total liabilities $ 7,126

Computation of basic net capital requirement:
Minimum net capital required (greater of 6-2/3% of
aggregate indebtedness or $5,000 minimum

dollar net capital requirement) $ 5,000
Excess net capital over minimum net capital $ 37,461
Net capital less greater of 10% of aggregate

indebtedness or 120% of $5,000 minimum

net capital required $ 36,461
Ratio of aggregate indebtedness to net capital 16.78%

No material discrepancies exist between the above computation and the computation included in
the Company's corresponding unaudited Form X-17A-5 Part |IA filing.

See Report of Independent Registered Public Accounting Firm.
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Mariner Group Capital Markets, Inc.

Schedule Il - Determination of Reserve Requirements
and Information Relating to Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2016

The Company claims exemption under the exemption provisions of Rule 15¢3-3 under the

Securities and Exchange Act of 1934, in that the Company's activities are limited to those
set forth in the conditions for exemption in paragraph (k)(2)(i). The Company does not
maintain customer accounts or handle customer funds.

See Report of Independent Registered Public Accounting Firm.
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Mariner Group Capital Markets, Inc.
Exemption Report

Mariner Group Capital Markets, Inc. (the “Company”) is a registered broker-dealer
subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17
C.F.R. § 240.17a-5, “Reports to be made by certain brokers and dealers”). This
Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To
the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the
following provisions of 17 C.F.R. § 240.15¢3-3(k) (2) (i).

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k)
throughout the most recent fiscal year without exception.

Jind4,

Mariner Group Capita] Markets, Inc.

I, William Turchyn, swear (or affirm) that, to my best knowledge and belief, this
Exemption Report is true and correct.

By:
Title: Financial and Operations Principal
February 22, 2017
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SIPC-7

(33-REV 7/10)

SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Recongciliation

For the fiscal year ended 12/31/2016
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(33-REV 7/10)

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5:

I Note: If any of the information shown on the

1044 Q*++++++103Q* Hrerssremaiiiienl | FOR AADC 105

mailing label requires correction, please e-mail
any corrections to form@sipc.org and so

42116 FINRA DEC Py ,
m filed.

MARINER GROUP CAPITAL MAR NG indicate on the form filed

SCOMAMARONECKAVEATHFL - Name and telephone number of person to

HARRISON NY 10528-1633 . contact respecting this form.

L | |

2,352

2. A. General Assessment (item 2e from page 2) $

B. Less payment,made with SIPC-6 filed {exclude interest) {

1,226

2/8][20i6
"Date Paid _
. Less prior overpayment applied ' {

/126

C
D. Assessment balance due or (overpayment)
E

. Interest computed on late payment (see instruction E) for days at 20% ber annum

F. Total assessment balance and interest due {or overpayment carried forward) $

/1,26

G. PAYMENT: V the box
_Check mailed to P.0. Box J Funds Wired L{ / ,ZQ
Total (must be same as F above) $ ‘

H. Overpayment carried forward : : $( )

3. Subsidiaries (S) and predecessors {P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby Mﬁﬂlﬂfﬂ- Gﬂaul’ A(‘P/'Iﬂﬁ(, HpﬂkL‘Tf “ITnC
i

that all information contained herein is true, correct

and complete :/ ) i)ame :l Corporation, Partnership or other organization)

(Authorized Signature)

Dated the /0 day of TMUM’LV 2007 . F/Nalo

(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form

for a period of not less than 6 years, the latest 2 years in an easily.accessible place.

)

E Dates:

= Postmarked Received Reviewed

M

E Calculations Documentation
: .

es Exceptions:

o

o Disposition of exceptions:

" Forward Copy



. ' DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

1 Amounts for the fiscal period
i : beginning 1/1/2016
" and ending 12/31/2016

Eliminate cents
2a. Total revenue (FOCUS Line 12/Part I1A Line 9, Code 4030)

item No. s 9‘/0, éo/

2b. Additions:
(1) Total revenues from the securities business of subsidiaries {except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net ioss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and fegal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

S UNS TPU S D

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities In Investment accounts.

(6) 160% of commissions and markups earned from transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercia! paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(3)(L) of the Act).

P,

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of totai interest and dividend income.

{ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

%0, 6ol

2d. S1PC Net Operating Revenues : _ $
2e. General Assessment @ .0025 $ 2,352

(to page 1, line 2.A.)



