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D’ Certified Public Accountant
O Public Accountant
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unlessthe form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Steve Hamilton , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Hamilton Miller Investments, LLC , as

of December 31 ,2016 |, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprictor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

g

Gelldy_

Signature

Principal

Titlc

Notary\Publi LAURA MARZIANO
NOTARY PUBLIC

. . . STATE OF
This report ** contains (check all applicable boxes): ‘ NOTARY 1D #Cz%ﬁgf;o??z,

(a) Facing Pagc. MY COMMISSION EXPIRES MARCH 02, 2018
M (b) Statement of Financial Condition.
i (c) Statement of Income (Loss).
.4 (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O () Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () AReconciliation, including appropriate cxplanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
W () AnOath or Affirmation.
. (m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribing any materialinadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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" The supplemental information is the responsibility of Hamilton Miller Investments, LLC's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the supple-
mental information, we evaluated whether the supplemental information, including its form and content, is pre-
sented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the supplemental in-
formation is fairly stated, in all material respects, in relation to the financial statements as a whole.

ol tho

Denver, Colorado
February 27, 2017



HAMILTON MILLER INVESTMENTS, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016

ASSETS
Cash
Commissions receivable

Securities owned
Other assets

Total assets

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Commissions payable
Due to Parent (Note 3)
Total liabilities
COMMITMENTS AND CONTINGENCIES {Notes 3 and 4)

MEMBER'S EQUITY (Note 2)

Total liabilities and member's equity

The accompanying.notes are an integral part of this statement.

217,943
271,745

1,327

491,015

52,726
29,622

82,347

408,668

491,015




HAMILTON MILLER INVESTMENTS, LLC
STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 2016

REVENUE:
Commissions and fees

Other income
Total revenue
EXPENSES:
Management fee {Note 3)
Finders' fees expense (Note 3)

General and administrative expenses

Total expenses

NET LOSS

The accompanying notes are an integral part of this statement.

933,931
38

933,969

1,457,320
(151,388)
21,000

1,326,932

$

(392,964)




HAMILTON MILLER INVESTMENTS, LLC
STATEMENT OF CHANGES IN MEMBERS’ EQUITY
YEAR ENDED DECEMBER 31, 2016

BALANCE, December 31, 2015 $ 801,631
Net Loss (392,964)
BALANCE, December 31, 2016 S 408,668

The accompanying notes are an integral part of this statement.



HAMILTON MILLER INVESTMENTS, LLC
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2016

CASH FLOWS FROM (TO) OPERATING ACTIVITIES:

Net loss S (392,964)
Adjustments to reconcile net income to cash provided by operating activities:
Decrease in commissions receivable 536,253
Decrease in securities owned 91
Decrease in other assets 619
Decrease in commissions payable (151,388)
Increase in due to parent 7,620
NET INCREASE IN CASH 232
CASH, at beginning of year 217,712
CASH, at end of year $ 217,943

The accompanying notes are an integral part of this statement. 7



CLYDESDALE SECURITIES LLC

RULE 15¢3-3 EXEMPTION REPORT
FOR THE FOURTEEN MONTHS ENDED DECEMBER 31, 2016

Clydesdale Securities LLC does not handlc cash or securities on behalf of customers. Therefore it had no
obligation under SEC Rule 15¢3-3 throughout the most fourteen months ended December 31, 2016 and
thus may file an Exemption Report. '

xecuted by Person who made the oath or affirmation
Under SEC Rule 17a-5(e)(2)
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" The supplemental information is the responsibility of Hamilton Miller Investments, LLC's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in the supplemental information. In forming our opinion on the supple-
mental information, we evaluated whether the supplemental information, including its form and content, is pre-
sented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the supplemental in-
formation is fairly stated, in all material respects, in relation to the financial statements as a whole.

ol tho

Denver, Colorado
February 27, 2017



HAMILTON MILLER INVESTMENTS, LLC

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 - BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Business

Hamilton Miller Investments, LLC (the “Company”) is a Delaware limited liability company organized on
March 4, 1998. The Company is a broker-dealer registered with the Securities and Exchange
Commission and is a member of the Financial Industry Regulatory Authority, Inc. In this capacity, the
Company participates in private placements of capital into various limited partnerships and other
investment vehicles and directs trading to other broker-dealers. The Company’s sole member is
Hamilton Miller, LLC (the “Parent”). The Company, under Rule 15c¢3-3(k)(2)(i), is exempt from the
reserve and possession or control requirements of Rule 15¢3-3 of the Securities and Exchange
Commission. The Company does not carry or clear customer accounts.

Revenue Recognition

The Company’s primary sources of revenue are fees and commissions earned from various limited
partnerships and other investment vehicles. These fees represent a portion of the management and
performance fees charged by the managers of these entities. The Company records these fees when
earned.

Income Taxes

The Company made an election to be taxed as a limited liability company under the Internal Revenue
Code. Accordingly, there is no provision for income taxes included in the accompanying financial
statements except for state franchise taxes and fees. All income and expenses are reported by the
Company’s members on their respective tax returns.

The Company accounts for uncertain tax positions in accordance with Financial Accounting Standards
Board Accounting Standards Codification (“ASC”) Topic 740-10, Accounting for Uncertainty in Income
Taxes. FASB ASC Topic 740-10 establishes that a tax position taken or expected to be taken in a tax
return is to be recognized in the financial statements when it is more likely than not, based on the
technical merits, that the position will be sustained upon examination. The Company’s returns from
2011 to 2015 are subject to review by the Internal Revenue Service.

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Company considers investments with maturities less
than three months to be cash equivalents.



HAMILTON MILLER INVESTMENTS, LLC

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 - BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Fair Vaiue Measurement

The Company follows ASC 820, Fair Value Measurements and Disclosures which defines fair value,
establishes a framework for measuring fair value, and establishes a fair value hierarchy which prioritizes
the inputs to valuation techniques. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement date. A
fair value measurement assumes that the transaction to sell the asset or transfer the liability occurs in
the principal market for the asset or liability or, in the absence of a principal market, the most
advantageous market. Valuation techniques that are consistent with the market, income or cost
approach, as specified by FASB ASC 820, are used to measure fair value. The Company does not hold
any positions besides cash as of December 31, 2016.

NOTE 2 - NET CAPITAL AND MINIMUM CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under provision. At December 31,
2016, the Company had net capital and net capital requirements of $188,322 and 55,490 respectively.
The Company’s net capital ratio (aggregate indebtedness to net capital) was 0.44 to 1. According to
Rule 15¢3-1, the Company’s net capital ratio shall not exceed 15 to 1.

NOTE 3 - RELATED PARTY TRANSACTIONS

The Company has an expense sharing agreement with its Parent in which the Company pays all
expenses related to the use of the Parent’s facility, employees and other operating expenses directly
allocable to the Company. For the year ended December 31, 2016, the Company incurred $1,449,700
to its Parent in connection with the expense sharing agreement. Included in this amount is $887,942
for salaries and wages and $27,433 in rent expense. The Parent leases office space under a month to
month basis with 30 days written notice of termination. At December 31, 2016, the Company has a
payable to its Parent of $29,622. The credit of ($151,388) is a result of the accrual fluctuation
throughout the year of what is owed to our registered representatives. Included with the prior year’s
finders’ fees expense, $147,527, the net amount is $3,861.



HAMILTON MILLER INVESTMENTS, LLC

NOTES TO THE FINANCIAL STATEMENTS

NOTE 4 - FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISKS AND UNCERTAINTIES

The Company introduces client accounts to unrelated investment managers. The Company does not
take discretionary control over any account. The Company receives a portion of the fees generated by
the investment managers. The Company bears the risk of financial failure of these investment
managers. If the investment managers should cease doing business, the amounts due from these
investment managers could be subject to forfeiture.

The Company is subject to litigation and claims arising in the ordinary course of business. The Company
accrues for such items when a liability is both probable and the amount can be reasonably estimated.
In the opinion of management, the results of such pending litigation and claims will not have a material
effect on the results of operations, the financial position, or the cash flows of the Company.

NOTE 5 - SUBSEQUENT REVIEW

The Company has performed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required
disclosures and/or adjustments.

10
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HAMILTON MILLER INVESTMENTS, LLC
SCHEDULE |
COMPUTATION OF NET CAPITAL PURSUANT TO UNIFORM
NET CAPITAL RULE 15¢3-1

DECEMBER 31, 2016
CREDIT:
Member's equity S 408,668
DEBITS:
Nonallowable assets:
Commissions receivable 219,019
Other assets 1,327
Total debits 220,346
NET CAPITAL BEFORE HAIRCUTS 188,322
Haircuts on securities positions -
NET CAPITAL 188,322
Minimum requirements of 6-2/3% of aggregate indebtedness of
$82,347 or $5,000, whichever is greater 5,490
Excess net capital $ 182,832
AGGREGATE INDEBTEDNESS:
Commissions payable S 52,726
Due to Parent 29,622
Total aggregate indebtedness $ 82,347
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.44to1
NOTE: There are no material differences between the above computation of net capital

and the corresponding computation as submitted by the Company with the
unaudited Form X-17A-5 as of December 31, 2016.

11



HAMILTON MILLER INVESTMENTS, LLC
SCHEDULES 11 AND Il

DECEMBER 31, 2016

Schedule Il
Computation for Determination of Reserve Requirements Under Rule 15¢3-3

None, the Company is exempt from Rule 15¢3-3 pursuant to the provisions of subparagraph (k)(2)(i)
thereof.

Schedule llI
Information Relating to Possession or Control Requirements Under Rule 15¢3-3

None, the Company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph (k})(2)(i)
thereof.

12






HAMILTON MILLER INVESTMENTS, LLC
EXEMPTION REPORT
REQUIREMENT FOR BROKER/DEALERS UNDER
RULE 17a-5 OF THE SECURITIES EXCHANGE ACT OF 1934

YEAR ENDED DECEMBER 31, 2016

To the best knowledge and belief of Hamilton Miller Investments, LLC:

The Company claimed the (k)(2)(i) exemption provision from Rule 15c3-3 of the
Securities Exchange Act of 1934.

The Company met the (k)(2)(i) exemption provision from Rule 15c3-3, without
exception, throughout the most recent fiscal year ending December 31, 2016.

Signatu

Financial and Operations Principal
Title
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We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional pro-
cedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intend-

ed to be and should not be used by anyone other than these specified parties.

Denver, Colorado
February 27, 2017

S-2



HAMILTON MILLER INVESTMENTS, LLC

SIPC ASSESSMENT RECONCILIATION
PURSUANT TO FORM SIPC-7
DECEMBER 31, 2016

General assessment per Form SIPC-7, including interest

Less: payments made with Form SIPC-6

Amount paid with Form SIPC-7

$ 2,335

(1,328)

$ 1,007







