(AR

OMB APPROVAL
17008662 OMBNumber:  3235-0123
PR =3 Expires: May 31,2017
oo gﬁc Estimated average burden
ANNUAL AUDITED REPYRY1000RESersspons. .. 1200

Seetion
FORM X-17A-5 . ; s SEC FILE NUMBER
PART IlI FEB 2840/ [ czooa
FACING PAGE  Wathirglen s & -(01923

Information Required of Brokers and Dealers Pursuant to&¢étion 17 of the
Securities Exchange Act of 1934 and Rule 17a2-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/2016 AND ENDING 12/31/16
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Mentor Securities, LLC QFFICIAL USE ONLY

'ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) FIRM 1.D.NO. -
200 N. Westlake Boulevard, Suite 204

(No. and Street)

Westlake Village CA 91362
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Dayls 8laing (805) 5614150

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Dave Banerjee, CPA, An Accountancy Corp

(Name — if individual, staté last. ﬁ}sr. middle name)

21860 Burbank Blvd., Suite 150 Woodland Hitls CA 91367
(Address) s (City) {State) (Zip Code)
CHECK ONE:

Certif'led Public Accountant

Public Accountant
Accountant not vesident in United States or any of its possessions,

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumsiances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potentlal persons who are to respond to the collection of
information contalned in this form are notrequiredto respond
SEC 1410 (06-02) unlessthe form displays a currentiy valld OMB control number.



OATH OR AFFIRMATION

1, Davis Blaine , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Menlor Securities, LLC .

, 8s
of Decamber, 31 ' ,2016 , are true and correct. | further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

ROYA KHOSROABAD) S
Nom‘y Publlcc Calitornia g gnature
‘entura County i 4 '
Commisslon # 2171539 £ Principal C//m v fran
My Comm. Explras Nov 12, 2020 Title .

Notary Public

-i

his report #* contains {¢heok all applxcable boxes)

(a) Facing Page.

(b) Statement of Financial Condition,

(¢) Statement of Income (Loss),

(d) 'Statement of Changes in Financial Condition,

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capual

(f) Statement of Changes in Liabilities Subordmated ta Claims of Creditors.

{g) Computation of Net Capital,

{h) Compuitation for Determination of Reserve Requnrements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements UnderRuile 15¢3-3,

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital UnderRule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statemiénts of Findncial Conditlon with respect to methods of
consolidatlon.

(l) -An Oath or Affirmation,

O (m)A copy of the SiPC Supplemental Report.

[ (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit,

B
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**Lor conditions of canﬁdemial treaiment of certain portions of this filing, see section 240.17a-3(e)(3).



Dave Banerjoco CPA, an Accountancy._Corporation

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Members
Mentor Securities, LLC
Westlake Village, CA

We have audited the accompanying statement of financial condition of Mentor Securities, LLC as of
December 31, 2016 and the related statements of operations, changes in members’ equity, and cash flows
for the year then ended. These financial statements are the responsibility of Mentor Securities, LLC’s
management, Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our-audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit included
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion. ‘

Inour opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Mentor Securities, LLC as of December 31, 2016 and the results of its operations and
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of Amcrica.

The supplemental information for the year ended December 31, 2016 (Schedule I, Computation of Net
Capital Under Rule 15¢3-1, Schedule II, Computation of Dctermination of Reserve Requirements Under
Rule 15¢3-3 (exemption), Schedule III, Information for Possession or Control Requirements Under Rule
15¢3-3 (exemption), and Schedule IV, Independent Accountant's Report on Applying Agreed-Upon
Procedures Related to an Entity's SIPC Assessment Reconciliation has been subjected to audit procedures
performed in conjunction with the audit of Mentor Securities, LLC’s financial statements. The
supplemental information is the responsibility of Mentor Securities, LLC’s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In
forming our opinion on supplemental information, we evaluated whether the supplemental information,
including the form and content is presented in conformity with Rule 17a-5 of the Securities Exchange Act
of 1934. In our opinion, the supplemental information is fairly stated in all material respects, in relation
to the financial statements as a whole.



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Members
Mentor Securities, LLC
Westlake Village, CA

This opinion is intended solely for the information and use of the board of members, the Securities and
Exchange Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be used
and should not be used by anyone other than these specified parties.

U Y

Dave Banetjee CPA, An Accountancy Corp.
Woodland Hills, California
February 23, 2017



MENTOR SECURiTIES, LLC

Statement of Financial Condition

December 31, 2016
ASSETS
Cash and cash equivalents [Note 1] $ 7,806
Accounts Receivable 1,533
Prepaid Expenses 37
Total assets $ 9,376

LIABILITIES AND MEMBERS' EQUITY
Liabilites:

Current liabilities
Accrued expenses $ 1,700

Total liabilities $ 1,700

Members' equity :

Members' equity 120,495
Retained earnings 1,557,862
Distributions (1,648,100)
Net Income (22,581)
Total members' equity $ 7,676
Total liabilities and members' equity $ 9,376

The accompanying notes are an integral part of these financial statements




MENTOR SECURITIES, LLC

Statement of Income
For the year ended December 31,2016

REVENUE

Gross revenue

Total revenue

EXPENSES:
Professional fees
Commission expense
Rent expense
Other operating expenses
Total expenses
NET INCOME BEFORE INCOME TAXES

LLC fees & CA annual minimum tax [Note 4]

NET LOSS

280,000

280,000

18,635
280,000
1,800
446

300,881

(20,881)

1,700

(22,581)

The accompanying notes are an integral part of these financial statements



MENTOR SECURITIES, LLC
Statement of Changes in Member's Equity
For the year ended December 31,2016

Total
Member's Net Contributions Member's
Equity Loss (Distributions) Equity
Beginning balance January 1, 2016 $ 16,507 . $ 16,507
Member's contributions 13,750 13,750
Net loss (22,581) (22,581)
Member's distributions : - -
Ending balance December 31, 2016 $ 16,507 $§ (22,581) $ 13,750 § 7,676

The accompanying notes are an integral part of these financial statements



MENTOR SECURITIES, LLC
Statement of Cash Flows
For the year ended December 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income $  (22,581)
Adjustments to reconcile net income to net cash
provided/(used) by operating activities:
(Increase) decrease in:
Accounts Receivable 6,130
Increase (decrease) in:
. Accounts Payable (450)
Increase (decrease) in:
Accrued Expenses 900
Total adjustments $ 6,580
Net cash provided in operating activities $  (16,001)
CASH FLOWS FROM INVESTING ACTIVITIES
Contributions, net of distributions 13,750
Net cash used in investing activities 3 13,750
Increase in cash $ (2,251)
Cash - beginning of year $ 10,057
Cash - end of period $ 7,806

The accompanying notes are an integral part of these financial statements



MENTOR SECURITIES, LLC
Notes to Financial Statements
December 31, 2016

Note 1: QOrganization

Mentor Securities, LLC (the “Company”) was organized in the State of California on April
27, 2007. The Company is currently registered as a broker-dealer under Section 15(b) of
The Securities Exchange Act of 1934, a member of the Financial Industry Regulatory
Authority [“FINRA”] and the Security Investor Protection Corporation [“SIPC”].

The Company is engaged in business as a securities broker-dealer, which provides several
classes of services, including private placements and merger and acquisitions.

Under its membership agreement with FINRA and pursuant to Rule 15¢3-3, the Company
is required to maintain a special account for the exclusive benefit of customers, requiring
brief holding of customer’s funds. In 2016 no such transaction occurred.

Note 2: Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financia! statements of the Company have been prepared in accordance
with accounting principles generally accepted in the United States of America. The company
uses accrual method of accounting.

Use of estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements as well
as the reported amount of revenues and expenses during the reporting period. Actual results
could differ from these estimates.

Cash and Cash Equivalents

The Company considers all highly liquid instruments with an original maturity of three
months or less when purchased to be cash equivalents. As of December 31, 2016, the
Company had a cash balance of $7,806.

Revenue Recognition

The company receives fees in accordance with terms stipulated in its engagement contracts.
Fees are recognized as earned. The Company also receives success fees when transactions
are completed. Success fees are recognized when earned, which means the Company has no
further continuing obligations and collection is reasonably assured. Retainer fecs that are
not subject to refund are recognized when received subject to the terms of €éngagement.



MENTOR SECURITIES, LLC
Notes to Financial Statements
December 31, 2016
Professional fees

As of December 31, 2016, the Company paid $18,636 in professional fees, which included
legal, accounting, analysis, and consulting services.

Comprehensive Income:

The Company adopted SFAS No. 130, “Reporting Comprehensive Income,” which requires
that an enterprise report, by major components and as a single total, the changes in equity.
There were no comprehensive income items for the year ended December 31, 2016.

The firm "did not have any adjustments that would have made comprehensive income
different from net income.

Note 3: Securities owned

As of the balance sheet date the company does not own any corporate stocks or debt
instruments.

Note 4: Income taxes

The Company, with the consent of its members, has elected to be a California Limited Liability
Company. For tax purposes the Company is treated like partnership, therefore in lieu of
business income taxes for Federal and State income tax, all income or loss “flows through” to
the member’s individual income tax returns. However, provisions are made for the State of
California’s annual minimum tax and LLC fees that are reflected in these financial statements.
As the tax obligations are passed through to its members, any audit or review considerations
related to Internal Revenue Under section 6501(a) of the Internal Revenue Code (Tax Code)
and section 301.6501(a)-1(a) of the Income Tax Regulations (Tax Regulations), the IRS is
required to assess tax within 3 years after the tax return was filed with the IRS. Service
assessments and statute of limitations thereof are borne by the Company’s members.

Note.S: Recently issued accounting standards

The Financial Accounting Standards Board (the "FASB") issued a new professional standard in
June of 2009 which resulted in a major restructuring of U.S. accounting and reporting standards. .
The new professional standard, issued as ASC 105 ("ASC 105"), establishes the Accounting
Standards Codification ("Codification or ASC") as the source of authoritative accounting
principles ("GAAP") recognized by the FASB. The principles embodied in the Codification are
to be applied by nongovemnmental entities in the preparation of financial statements in
accordance with generally accepted accounting principles in the United States. Rules and
interpretive releases of the Securities and Exchange Commission ("SEC") issued under authority
of federal securities laws are also sources of GAAP for SEC registrants, Existing GAAP was not
intended to be changed as a result of the Codification, and accordingly the change did not impact
the financial statements of the Company.
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MENTOR SECURITIES, LLC
Notes to Financial Statements
December 31, 2016

Note 5: Recently issued accounting standards (con’t)

For the year ending December 31, 2016, various Accounting Standard Updates ("ASU") issued
by the FASB were either newly issued or had effective implementation dates that would require
their provisions to be reflected in the financial statements for the year then ended, The Company
has reviewed the following ASU releases to determine relevance to the Company's operations:

The Company has either evaluated or is currently evaluating the implications, if any, of each of
these pronouncements and the possible impact they may have on the Company's financial
statements. In most cases, management has determined that the pronouncement has either
limited or no application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.

Note 6: Fair Value

The Company adopted Financial Accounting Standards ("SFAS") ASC 820 Measurements
and Disclosures, for assets and measured at fair value on a recurring basis. The ASC 820
had no effect on the Company's financial. ASC 820 accomplishes the following key
objectives:

¢ Defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the
measurement date;

o Establishes a three-level hierarchy (the “Valuation Hierarchy") for fair value
measurements;

¢ Requires consideration of the Company's creditworthiness when valuing liabilities;
and expands disclosures about instruments measured at fair value.

The Valuation Hierarchy is based upon the transparency of inputs to the valuation of an
asset or liability as of the measurement date, A financial instrument's categorization within
the Valuation Hierarchy is based upon the lowest level of input that is significant to the fair
value measurement. The three levels of the Valuation Hierarchy and the distribution of the
Company's financial assets within it are as follows:

Level 1 - inputs to the valuation methodology are quoted prices (unadjusted) for
identical assets or liabilities in active markets.

Level 2 - inputs to the valuation methodology included quoted prices for similar
assets and liabilities in active markets, and inputs that are observable for the
asset or liability, either directly or indirectly, for substantially the full term
of the financial instrument.

Level 3 - inputs to the valuation methodology are unobservable and significant to the
fair value measurement.
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MENTOR SECURITIES, LLC
Notes to Financial Statements
December 31,2016

Certain financial instruments are carried at cost on the balance sheet, which approximates
fair value due to their short-term, highly liquid nature. These instruments include cash and
cash equivalents, accounts receivable, accrued expenses and other liabilities and deferred
revenue,

Note 7: Net capital requirements

Pursuant to the Basic Uniform Net Capital provisions of the Securities and Exchanges
Commission, the Company is required to maintain a minimum net capital, as defined, in such
provision. Further, the provisions require that the ratio of aggregate indebtedness, as defined, to
net capital shall not exceed 15 to 1. Net capital and the related net capital ratio may fluctuate on a
daily basis. At December 31, 2016 the company had net capital and net capital requirements of
approximately $6,106 and $5 000 respectively. The Company’s aggregate mdebtedness to net
capital ratio was 27.84% which is less than 15:1.

Note 8: Related party transactions

The Company shares office space with an entity related by common management. The Company
pays rent to one of its members for this office space. During the year December 31, 2016 the
Company paid $1,800 to its member under thls agreement,

Note 9: Commitments and Contingencies

As of the audit date there are no contingencies, guarantees of debt, and the like. Rental
commitment which includes administrative services is $150.00/month or $1,800/year.

Note 10: Subsequent Events

These financial statements were approved by management and available for issuance on
February 23, 2016. Subsequent events have been evaluated through this date.
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MENTOR SECURITIES CORPORATION
Statement of Net Capital

Schedule I
For the year ended December 31,2016

Focus 12/31/16  Audit 12/31/16

Change

Stockholder's equity, December 31, 2016 $ 7,676 § 7,676
Subtract - Non allowable assets:

Other receivables ’ (1,533) (1,533)

Other asset 37 (37
Tentative net capital $ 6,106 $ 6,106 -
Haircuts:

NET CAPITAL : $ 6,106 ~ § 6,106 -
‘Minimum net capital (5,000) (5,000) -

Excess net capital $ 1,106 $ 1,106 -
Aggregate indebtedness $ 1,700  § - 1,700 -
Ratio of aggregate indebtedness to net capital 27.84% 27.84%

There was no difference noted between the Focus report and audit.

The accompanying notes are an integral part of these financial statements



MENTOR SECURITIES, LLC
December 31, 2016

Schedule IT
Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation
according to the provision of Rule 15¢3-3(k)(2)(i)

Schedule III
Information Relating to Possession or Control
Requirements Under Rule 15¢3-3

The Company is exempt from the Rule 15¢3-3 as it relates to Possession and Control
requirements under the (k)(2)(i ) exemptive provision.

Schedule IV
Independent Accountant's Report on Applying Agreed-Upon Procedures
Related to an Entity's SIPC Assessment Reconciliation _

The Company is exempt from the Rule 17a-5(c)(4) as it meets the minimum assessment as
for in Section 4(d)(1)(c)of The Securities Investor Protection Act of 1970, as amended.

15
The accompanying notes are an integral part of these financial statements



Dave Banerjee CPA, an Accountancy Corporation

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Members
Mentor Securities, LLC
Westlake Village, CA

We have reviewed management’s statements, included in the accompanying Mentor Securities, LLC
Exemption Report in which (1) Mentor Securities, LLC, identified the following provisions of 17 C.F.R.
§15¢3-3(k) under which Mentor Securities, LLC claimed an exemption from 17 CF.R. §240.15¢3-3:
(k)(2)(i) (the “exemption provision”) and (2) Company, stated that Mentor Securities, LLC , met the
identified exemption provision throughout the most recent fiscal year without exception. Mentor
Securities, LLC’s management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain
evidence about Company’s compliance with the exemption provision A review is substantially less in
scope than an examination, the objective of which is the expression of an opxmon on management’s
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Dave Banetjee CPA, An Accountancy Corp.
Woodland Hills, California
February 23, 2017
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MENTOR SECURITIES, LLC

200 N. Westlake Boulevard, Suite 204, Westlake Village, CA 91362
February 23,2017

Dave Banerjee, CPA
21860 Burbank Blvd, Suite 150
Woodland Hills, CA 91367

Re: Assertions /Regarding Exemption Provisions

...Gentlemen: . —_—
We, as members of management of Mentor Securities LLC, ("the Company"), are responsible] for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annual reports with the Securities|Exchange
Commission (SEC) and the broker or dealer's designated examining authority (DEA). One of]the reports
to be included in the annual filing is an exemption report prepared by an independent public afcountant
based upon a review of assertions provided by the broker or dealer. Pursuant to that requiremgnt, the
management of the Company hereby makes the following assertions: n‘w

Identified Exernption Provision:

The Company claims exemption from the custody and reserve provisions or Rule 15¢3-3 by gperation
under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)(i).

Statement regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the periad covering
January 1, 2016 through December 31, 2016.

Mentor Securities, LLC

Davis Blaine
CEO

Member FINRA/SIPC
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