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HALL, KISTLER&COMPANY LLP 20 EMA7R ET ACVAENNUEN S00HUTH44702
CONSULIANIS AND CERTIFlED PUBLIC ACCOUNTANIS

P H 0 N E 3 3 0 . 4 5 3 . 7 6 3 3
FAX 330.453.9366

uo REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To Th oar(of Directors of Arundel (Securities), Inc.

I ac dan with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 linles, we have performed the procedures enumerated below with respect to the accompanying
Generil Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the fifteen-months ended March 31, 2017, which were agreed to by Arundel (Securities), Inc.
and the Securities Investor Protection Corporation ("SIPC"), solely to assist you and the SIPC in
evaluating Arundel (Securities) Inc.'s compliance with the applicable instructions of Form SIPC-7.
Arundel (Securities) Inc.'s management is responsible for Arundel (Securities) Inc.'s compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United States).
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the fifteen
months ended March 31, 2017 with the amounts reported in Form SIPC-7 for the year ended
December 31, 2017 and quarter ended March 31, 2017, noting no differences;

3) There were no adjustments reported in Form SIPC-7. As such there was no need for a reconciliation
with supporting schedules andworking papers;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7, noting no
differences; and

5) There were no overpayments applied to the current assessment with the Form SIPC-7. As such it was
unnecessary to trace to any Form SIPC-7 where it was originally computed.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

L, KISTLER & COMPANY LLP
Canton, Ohio
June 16, 2017
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SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· 8°× 32133 2*0a2sh37n1gto3nD.C.20090-2185 SPC-7
(33-REV 7/10) General ASSBSSinent Reconcillation (33-REV 7/10)

For the flacal year ended
(Readcarefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITHFISCAL YEAR ENDINGS

1.Name of Member, address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for >-
purposesof the audit requirement of SEC Rule 17a-5: CL

I Note: if anyof the informationshownon the8-50325 FINRA DEC mallinglabel requirescorrection;pleasee-mail

Arundel (SeCurities) Inc. anycorrectionsto form@sipo.organd so
630 FIFTH AVENUE, 20TH FLOOR indicateon the form filed,

NEW YORK, NY 10111 Nameand telephone number of personto o
contactrespectingthis form.
Paul Ebert 201-738-9373

2. A. General Assessment (item 2e from page 2) $1308

B. Less payment madewith SIPC-6 filed (exclude interest) ( 920
7/21/2016

Date Paid

C. Lessprior overpaymentapplied (

D. Assessmentbalancedue or (overpayment)

E. Interest computedon late payment (see instruction E) for____days at 20% per annum

F. Total assessment balanceand interest due (or overpaymentcarrled forward) $3%

G. PAYMENT: 9 the box
Check malled to P.O.Box Funds Wired
Total (must be same as F ove) $ 388

H. Overpaymentcarried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this form and the

personby whom Il is executed represent thereby Ag 6% $64(¶€ y Cthat all information contamed hereln la true, correct 0
arid complete. (Name of corporailon.Partnership orother organization)

(Authorized signature)

Dated the day of ÑiâM'"), 20 . \f MtM

This form and the assessment payment is due 60 days after the end of the flacal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily acceselble place,

m Dates:
Postmarked Received Reviewed

u.i
Calculations Documentation ForwardCopy

ec:
e Exceptions:

2 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal perlod
beginning snucie

and ending e-ama

Eliminate cents

2tae.mNtalrevenue (FOCUSLine12/Part ilA Line 9, Code 4030) $ 523,148

2b.Additions:
(1) Totalrevenuesfromthesecuritiesbusinessofsubsidiaries(exceptforeignsubsidlarles)and

predecessors notincludedabove.

(2) Netlossfromprincipaltransactions Insecuritiesin tradingaccounts.

(3) Netloss from principaltransactions in commoditles intradingaccounts.

(4)Interestanddividend expensededucted indetermining item2a.

(5) Net loss from managementof orparticipation in theunderwriting or distribution of securltles.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedin determlningnot
profit frommanagementof orparticipation in underwriting or distribution of securities.

(7) Netloss fromsecuritiesin investmentaccounts.

Totaladditions

2c, Deductions:
(1) Revenuesfromthedistributionof sharesof a registered openend investmentcompanyorunit

investmenttrust,fromthesaleof variableannuitles,fromthebusinessof insurance,frominvestment
advisoryservices renderedto reglsteredinvestment companiesor insurance companyseparate
accounts,and fromtransactions in security futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions, floor brokerage andclearancepaid to other SIPC membersin connection with
securitles transactions.

(4) Reimbursementsforpostageinconnectionwithproxysolicltation.

(5)Netgain from securities in Investmentaccounts.

(6) 100%of commisslensandmarkupsearnedfromtransactionsIn (I) certlficatesof deposit and
(II) Treasury bills,bankersacceptancesorcommercial paperthatmaturenine months or less
fromissuance date.

(7) Direct expensesof printingadvertisingandlegalfees incurredin connectlenwithother revenue
related to thesecurlties business(revenuedefined by Section t6(9)(L)of the Act).

(8) Other revenuenot related elther directly or indirectly to the securities business.
(SeeInstructionC)'

(Deductions in excessof $100,000requiredocumentation)

(9) (1)TotalInterestanddividendexpense(FOCUSUne22/PARTllA Line13,
Code 4075 plus line2b(4) above) butnot inexcess
of total Interestanddividend Income. $

(ll) 40%of margIninterestearned on customerssecurities
accounts (40%of FOCUSIIne 5, Code 3960). $

Enterthegreaterof line(I) or (ii)

Total deductions

2d.SIPCNetOperatingRevenues e 523,148

29.General Assessment@ .0025 g 1308
(topage1,line 2.A.)

2



SECURITIES INVESTOR PROTECTl0N CORPORATION

S . P.O.Box 92185 2W0a2S-h37n1gfo3nD.C.20090-2185 SWG7
(33-REV 7/10) Genelal Assessment Reconciliation (33-REV 7/10)

For the fiscal year ended - __I_2
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for >-
purposes of the audit requirement of SEC Rule 17a-5: ICL

I Note:If anyof the informationshownon the O
8-50325 FINRA DEC | mailing label requires correction, please e-mail

ARUNDEL (SECURITIES) INC any corrections to form@sipc.organd so

630 FIFTH AVENUE, 20TH FLOOR indicateon theformflied.

NEW YORK, NY 10111 Name and telephone numberof person to CC
contact respecting this form. O

Paul Ebert 201-738-9373 N

2. A. General Assessment (item 2e from page 2) $94

B. LesspaymentmadewithSIPC-6 filed (exclude Interest) ( 0 )

Date Paid

C. Lessprior overpaymentapplled ( )

D.Assessment balancedue or (overpayment)

E. Interest computed on late payment (see Instruction E) for______days at 20% per annum
94

F. Total assessment balance and interest due (or overpaymentcarried forward) $

G. PAYMENT: the box U
Check malled to P.O.Box Funds Wired
Total (must be same as F above) $ C

H, Overpaymentcarried forward $(

3.Subsidiaries (S) and predecessors (P) Included in this form (give name and 1934 Act registration number): -o
CJ1

The SiPC membersubmitting this form and the
person by whom it is executed represent thereby gyggt.- pgag; 7; E jpg
that all information contained herein is true, correct
and complete. (Name of corporation, Partnership or other organization)

(Authorized signature)

Dated theiday of Af , 20 . A/£ Meill) ROM-£ VIKE FART/bGNT) Entie)

This form and the assessment payment la due 60 days after the end of the fiscal year.Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentatlon ForwardCopy

a Exceptions:

Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"

AND GENERAL ASSESSMENT Amounts for the fiscal period
beginning anamon

and ending ammon

Eliminate cents
Item No.
23.Totalrevenue(FOCUSLine 12/PartIIALine9, Code4030) $37,500

26.Additions:
(t) Total revenuesfromthesecuritiesbusinessof subsidiaries (except foreignsubsidlaries)and

predecessorsnot includedabove.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4)laterestanddividendexpensedeductedindeterminingitem28.

(5)Net loss frommanagementof or partlcipationin theunderwritingor distributionof securities.

(6)Expensesotherthanadvertising,printing,reglstrallonfeesandlegal feesdeductedIn determiningnot
profit from managementof orparticipationin underwriting ordistributionofsecurities.

(7)NetlossfromsecuritiesIninvestmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof a reglsteredopenendInvestmentcompanyor unit

Investment trust,fromthe saleof variable annuities, from the business of insurance,from investment
advisoryservicesrenderedto registeredinvestmentcompaniesorinsurancecompanyseparate
accounts,andfromtransactions in security futuresproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postage inconnection wlthproxy solicilatlon.

(5) Netgainfromsecurltiesininvestmentaccounts.

(6) 100% of commissionsand markupsearned fromtransactionsin (I) certificates of deposit and
(ii) Treasurybills,bankersacceptancesor commercialpaperthat matureninemonths or less
fromIssuancedate.

(7) Direct expensesof printlng advertisingandlegalfeesincurredin connectionwithotherrevenue
relatedto the securitlesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8) Otherrevenuenot related eitherdirectly or Indirectlyto thesecuritiesbusiness.
(SeeInstructlenC):

(Deductions in excess of $100,000requiredocumentation)

(9) (i) Totalinterestand dividend expense(FOCUS Line22/PARTllA Line13,
Code 4075plusline2b(4)above)butnot Inexcess
of total interest and dividendlacome. $

(II)40%of margininterestearned oncustomerssecuritles
accounts(40% of FOCUSline5,Code3960). $

Enter thegreaterof line(i) or (II)

Total deductions

2d.SIPC NetoperatingRevenues *37,500

29.GeneralAssessment@ .0025 $ 94
(to page1,line2.A.)

2


