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OATH OR AFFIRMATION

I, DANIEL H. VEATCH , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GCA SAVVIAN ADVISORS, LLC , as

of DECEMBER 31 ,20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CHIEF FINANCIAL OFFICER

Title

Notary Public

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of MMM Comprehensive income
(d) Statement of EAG@iKM)96YaYMMXEUMKtFo1.CashFlows
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

E (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
E (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions ofconfidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Executive Committee

I of GCA Savvian Advisors,LLCWe have audited the accompanying financial statements of GCA Savvian Advisors, LLC (a Delaware limited
liability company) (the Company), which comprise the statement of financial condition as of December31, 2014,

I and the related statements of comprehensive income, changes in member's equity, and cash flows for the yearthen ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related
notes to the financial statements and supplemental information.The Company's managementis responsible for
these financial statements. Our responsibility is to express an opinion on these financial statementsbased on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance

I about whether the financial statements are free of material misstatement.The Company is not required to have,nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

I company's internal control over financial reporting. Accordingly, we express no such opinion. An audit alsoincludes examining, on a test basis, evidence supportingthe amountsand disclosures in the financial statements,
assessing the accounting principles used and significantestimates made by management,as well as evaluating

I the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of GCA Savvian Advisors, LLC as of December 31, 2014, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The information contained in Supplemental Schedule 1 - Computation of Net Capital Under Rule 15c3-1,
Supplemental Schedule li - Computation for Determination of Reserve Requirements Under Rule 15c3-3

I (exemption), and Supplemental Schedule lil - Information for Possession or Control RequirementsUnder Rule15c3-3 (exemption) has been subjected to audit procedures performed in conjunction with the audit of GCA
Savvian Advisors, LLC's financial statements.The supplementalinformation is the responsibility of GCA Savvian

I Advisors, LLC's management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracyof the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental

I information, including its form and content, is presented in conformity with Rule 17a-5 of the Securities ExchangeAct of 1934. In our opinion, the supplemental information is fairly stated, in ali material respects, in relation to the
financial statements as a whole.

San Francisco,California

I February 24, 2015

I
I
i 465 Californla St.Ste Too San Francisco, CA 941o4 I P: 415- 434-3744 I F: 415-788-226o I www.oumcpa.com
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GCA SAVVIAN ADVISORS, LLC

Statement of Financial Condition

December 31, 2014

Assets

Cashand cashequivalents $ 28,328,739
Accounts receivable,net of allowanceof $52,376 1,125,924
Due from affiliates 884,454

I Deferred tax asset 617,072Prepaidexpenses 199,568
Restricted investment 568,200

Total assets $ 31,723,957

Liabilities and Member's Equity

I Accounts payable $ 404,129Accrued compensation 10,282,866
Due to affiliates 1,403,746
Deferred revenue 431,667

I Deferredrent 551,259Other accrued liabilities 1,076,686

Total liabilities 14,150,353

Commitments andcontingencies(Note 7)

Member'sequity 17,573,604

Total liabilities andmember'sequity $ 31,723,957

See accompanyingnotes to the financial statements.

I
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I
GCA SAVVIAN ADVISORS, LLC

Notes to Financial Statements

December 31,2014

(1) Organization and Operations

GCA Savvian Advisors, LLC (the Company),a Delaware limited liability company,is a
wholly owned subsidiary of GCA Savvian,Inc., a Delaware corporation. GCA Savvian,

I Inc. is a wholly owned subsidiary of GCA Savvian Corporation (GCAS Corp.),aJapanese company listed on the Tokyo Stock Exchange.

I The Company is a broker-dealer registered with the U.S.Securities and ExchangeCommission (SEC) and the Financial Industry Regulatory Authority (FINRA). The
Company was originally licensed on November 24,2003 as Perseus Advisors, LLC. In

I February 2006, the Company changed its business name to Savvian Advisors, LLC. InMarch 2008,the Company changed its businessname to GCA SavvianAdvisors, LLC.
The Company is engagedin the businessof providing investment banking servicesto

I businesses on specific matters, mainly providing advisory services in mergers andacquisitions and other complex transactions. Other than the cross-border transactions
described in Note 5, all of the Company's revenues are derived in the United States of
America.

(2) Summary of Significant Accounting Policies

(a) Useof Estimates and Assumptions

I The preparation of financial statements in conformity with accounting principlesgenerally accepted in the United States of America (U.S. GAAP) requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosureof contingent assets and liabilities at the date of
the financial statements andthe reported amounts of revenues and expense during the

reportingperiod. Actual results could differ from those estimates. Significant items
subject to such estimates and assumptions include the determination of the fair value
of securities received as compensation for services provided; the collectability of
accounts receivable; the average period of customer arrangements over which non-
refundable initial or one-time fees are recognized as revenue; the allocation of
revenue between the Company and GCAS Corp.; and the allocation of compensation
benefits and other expenses incurred by GCA Savvian, LLC, a subsidiary of GCA
Savvian,Inc.on behalf of the Company.

I (b) Basis of Accounting

The Company prepares its financial statements in conformity with U.S.GAAP.

(e) Revenue Recognition

Investment banking services are performed pursuant to engagement letters that
specify the services to be provided and fees and reimbursements to be paid. Monthly

Page 3
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I GCA SAVVIAN ADVISORS, LLCNotes to Financial Statements

December 31,2014

Retainer Fees are recognizedmonthly as services are provided. Transactional Fees
are recognized as revenue when the related transaction is completed and fees are
earned.

Initial or one-time retainer fees received at the start of an engagement are deferred

I upon receipt and recognized as revenue over the estimated average period the servicesare to be provided.

I The Company recognizes direct reimbursements of client related expenses related toits investment banking services as a reduction in Other general and administrative
expenses. Net direct expenses related to client reimbursableexpenses of $639,233

I are included in the Other general and administrative expense category on theStatement of Comprehensive Income.

I For the year ended December 31,2014,10%,or $5,792,048,of the revenue was fromone client.

(d) Cash and Cash Equivalents

Cash and cash equivalents include cash balances and investments that are readily
convertible to cash with maturities of three months or less at the date of purchase.

The Company places its cash with a well established financial institution and, at

I times, balances may exceed federally insured limits. The Company has neverexperienced any losses related to these balances. As of December 31, 2014,
$28,010,005of cash held at First Republic Bank was in excess of the FDIC limit of
$250,000.

I
The Company utilizes the guidance in ASC 820, Fair Value Measurements and
Disclosures ("ASC 820").The Company's fair value measurements utilize quoted
prices in active markets for all cash equivalents and, therefore,are valued at "Level
1" in the fair value hierarchy, as definedby ASC 820.

(e) Accounts Receivable and Allowance for Doubtful Accounts

Accounts receivableare recorded at the invoiced amount,do not bear interest,and are
recorded net of an allowance for doubtful accounts.Historically, the Company's
credit losses have not been significant; however, as of December 31, 2014, the
Company has recorded an allowance for doubtful accounts of $52,376. Allowances

I for doubtful accounts are generally basedon specifically identifying accounts that are
.past due that are deemed by management to not likely be collectible.

I
I
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I
I GCA SAVVIAN ADVISORS, LLCNotes to Financial Statements

December 31,2014

(f) Fair Value of Financial Instruments

I The carrying amounts of cash and cash equivalents, accounts receivable, otherreceivables, accounts payable, accrued compensation and other accrued liabilities
approximate the fair value of these financial instruments due to the short-term nature
of the instruments.

ASC 820 established a three-tier fair value hierarchy, which prioritizes the inputs in

I measuring fair value. These tiers are as follows: Level 1, defined as observableinputs such as quoted market prices in active markets; Level 2, defmed as inputs other
than the quoted prices in active markets that are either directly or indirectly

I observable; and Level 3,defined as significant unobservable inputs (entity developedassumption) in which little or no market dataexists.

(g) Income Taxes

The Company is a single member LLC, which is treated as a disregarded entity for

I federal, state, and local income tax purposes. The Company's results of operationsare included in the consolidated tax return of GCA Savvian,Inc. As the Company's
results of operations provide the funding source for payment of GCA Savvian Inc.'s

I income taxes, the Company accounts for income taxes in its standalone financialstatements, which will differ from the income taxes recognized by GCA Savvian,Inc.

I The Company follows the provisions of FASB ASC 740,Income Taxes, as it relatesto accounting for uncertain income taxes. FASB ASC 740 clarifies the accounting
and disclosure for uncertain tax positions. The Company analyzed its tax filing

I positions in all of the federal,state and foreign tax jurisdictions in which it is requiredto file income tax returns, as well as for all open tax years in these jurisdictions. As
such,no liabilities for uncertain income tax positions were recorded as of December
31,2014.

I
(h) Advertising and Promotion Costs

The Company expenses advertising and promotion costs as incurred. Advertising and
promotion costs were $25,000 for the year ended December 31, 2014, and are
included in marketing and business development expensesin the accompanying
financial statements.

(i) Restricted investment and fair value measurements

At December 31, 2014, the Company's restricted investment consists of an
investment in 127,551 common sharesof Violin Memory, Inc. (NYSE: VMEM). The
Company is prohibited from selling the restricted stock until February 2015. The
Company classifies this investment as available-for-sale. Thus, the investment is

I
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I GCA SAVVIAN ADVISORS, LLCNotes to Financial Statements

December 31,2014

reflected at fair value and any unrealized gain (loss) is recorded as Other
ComprehensiveIncome in member'sequity.

The fair value of the investment at December 31,2014 is determinedas Level 2 in the
Fair Value hierarchy established by ASC 820,and is based on quoted prices in active

I markets and a discount for implied marketability, due to the restriction to sell thesecurities.The discount applied for lack of marketability at December31,2014 was
derived using a put option value and the time horizon of the restriction. The Company

I hired an independent professionalvaluation company to perform the valuation of thediscount.

(3) Employee Benefit Plans

The Company has a 4Ol(k) defined contribution plan for eligible employees. Under

I the plan, the Company may make discretionary profit sharing contributions to theplan. During 2014, the Company did not make any profit-sharing contributions to the
plan.

(4) Income Taxes

The provision for income taxesfor the year endedDecember31,2014 is asfollows:

Current Deferred Total

Federal $ 8,184,208 $ 66,417 $ 8,250,625
State 1,203,172 28,354 1,231,526

$ 9,387,380 . $ 94,771 $ 9,482,151

The provision for income taxes differs from the amount computed by applying the

I statutory federal rate primarily due to state and local taxes and non-deductibleexpenses.

I The tax effects of temporary differences that give rise to the deferred tax assets as ofDecember 31,2014 are the California income taxes,accrued compensation, deferred
rent and accrued vacation.

In assessing the realizability of deferred tax assets,management considers whether it
is more likely than not that some portion or all of the deferred tax assetswill not be

I realized. The ultimate realization of deferred tax assets is dependent upon futuretaxable income during the periods in which those temporary differences become
deductible. Management considers the projected future taxable income and available

I tax planning strategies in making this assessment.Basedupon the level of historicaltaxable income, projections for future taxable income over the periods in which the
deferred tax assetsare deductible,and available tax-planning strategies,management

I
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I .
GCA SAVVIAN ADVISORS,LLC

Notes to Financial Statements

December31,2014

believes it is more likely than not that the Company will realize the benefits of these
deductible differences. As of December 31,2014, management hasnot recorded any
valuation allowance on existing deferred tax assets.

(5) Related Party Transactions

The Company reimburses GCA Savvian, LLC for certain expensespaid on behalf of
the Company in accordance with the terms of an Expense Reimbursement

I Agreement. Specifically, the Company recognized $191,984 of other general andadministrative expenses, $2,574,217 of office and equipment lease expenses,and
$859,869of compensation and benefits expenses in 2014 for costs incurred by GCA
Savvian, LLC on behalf of the Company.

The Company reduced its Compensation and benefits expense by $1,222,119related

I to net compensation paid by the Company for the benefit of GCA Savvian, LLCrelated to employees that are paid by the Company who perform work for GCA
Savvian, LLC. In addition, the Company recorded $9,482,151 of income tax

I provision incurred by GCA Savvian, Inc. for federal, state, and local income taxes.The amount represents the Company's portion of income tax expenseincurred by
GCA Savvian, Inc. The Company made cash distributions to GCA Savvian,Inc.to
fund the payment of income taxes owed by GCA Savvian, Inc.

In addition, the Company and GCAS Corp.have an agreement to reimburse certain

I expenses and fees paid on the other's behalf. The Company recognized $249,057ofreimbursements from GCAS Corp.in 2014 in other general and administrative
expenses. The Company and GCAS. Corp. allocate revenue earned on cross-border

I transactions in accordance with its existing transfer pricing methodology. During2014, the Companyrecognized $1,166,343of revenue from cross-border transactions
initiated by GCAS Corp.(included in investment banking and transaction feeson the
accompanying Statement of Comprehensive Income), and allocated $2,546,250of
revenue to GCAS Corp. for cross-border transactions initiated by the Company
(included in expenses on the accompanyingStatement of ComprehensiveIncome).

As of December 31, 2014, the Company had receivables from GCAS Corp of
$249,057; from GCA Savvian Europe Limited, a subsidiary of GCAS Corp.,of
$355,632;from GCA Savvian, LLC, a subsidiaryof GCA Savvian,Inc.of $279,765.
The Company had outstanding payables at December 31, 2014 of $1,403,746 to
GCAS Corp.

(6) Other Comprehensive Income

The other Comprehensive Income amount on the Statement of Changes in Member's
Equity represents the unrealized gain on Violin Memory stock held by the Company.
See note 2(i). The restricted investment amount on the Statement of Financial
Condition represents the fair market value of the stock at December 31, 2014.
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I GCA SAVVIAN ADVISORS, LLCNotes to Financial Statements
December 31, 2014

(7) Commitments and Contingencies

(a) Leases

GCA Savvian, LLC has entered into various lease agreements for office facilities and

I equipment and furniture used by the Company. The lease agreements expire onvarious dates through 2017. The Company incurred $1,970,160 of office facility
lease expense and $665,907 of equipment and furniture lease expense during 2014

I consisting primarily of reimbursements to GCA Savvian, LLC under the ExpenseReimbursement Agreement.

I The office facility leases for the San Francisco, CA and New York, NY, officesprovide for escalating rent payments or free rent periods during the lease term. The
Company recognizes rental expense on a straight-line basis over the leaseterm and

I recordsas deferred rent the difference between the amount charged to expense andthe rent payment amount.

I Future minimum payments under lease obligations for office facilities for yearsendingafter December 31,2014 areasfollows:

I Year ending OfficeDecember 31, facilities

I 2015 $ 1,979,3652016 1,128,900
2017 530,259

$ 3,638,524

(b) Legal Matters

The Company is not aware of any material pending or threatened litigation as of
December 31,2014.

(c) Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule 15c3-1 (the Rule),
which requires the maintenance of minimum net capital, as defined, and requires that

I the ratio of aggregate indebtednessto net capital,both asdefined, shallnot exceed 15to 1. As of December31,2014,the Company had net capital for regulatory purposes,
as defined by SEC Uniform Net Capital Rule 15c3-1, of $14,178,386,which was

I $13,235,029in excess of its net capital requirement of $943,357. The Company'sratio of aggregate indebtedness to net capitalwas 1 to 1 asof December31,2014.

I
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I GCA SAVVIAN ADVISORS, LLCNotes to Financial Statements

December31,2014

The Company is exempt from Rule 15c3-3 under paragraph (k)(2)(i) of the Act
relating to the determination of reserve requirements because it does not maintain
customer accounts or take possession of customer securities.

(8) Subsequent Events

The Company has evaluatedsubsequent events through February 24, 2015,the date
the accompanying fmancial statements were available to be issued, and has
determined there are no matters requiring disclosure.

I
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