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OATH OR AFFIRMATION

1, Debra A. Gilboy , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
P. R. Gilboy & Associates, Inc.

, as

of January 27 ,2017 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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v Notary Public

This report ** contains (check all applicable boxes):

B (a) Facing Page.

X (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

ha (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

i (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. :

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

O (1) An Oath or Affirmation.

& (m) A copy of the SIPC Supplemental Report.

[] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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DIXON HUGHES GOODMAN w¢

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
P. R. Gilboy & Associates, Inc.

We have audited the accompanying statement of financial condition of P. R. Gilboy & Associates, Inc.
(the “Company”) as of December 31, 2016, and the related statement of operations, changes in
stockholders’ equity and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under
the Securities Exchange Act of 1934. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of December 31, 20186, and the results of its operations and its cash
flows for the year then ended, in conformity with accounting principles generally accepted in the United
States of America.

The Computation of Net Capital pursuant to Rule 15¢3-1 and Reconciliation of Net Capital under
Rule 15¢3-1 of the Securities Exchange Act of 1934 (the “supplemental information”) has been subjected
to audit procedures performed in conjunction with the audit of the Company'’s financial statements. The
supplemental information is the responsibility of the Company’s management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.
In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Dlen ﬁ‘&ghﬂé (oedhan [LP

Charlotte, North Carolina
January 27, 2017
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P. R. GILBOY & ASSOCIATES, INC.
STATEMENT OF FINANCIAL CONDITION
December 31, 2016

ASSETS
Cash
Cash held by clearing agent
Receivables from clearing agent

Securities owned, at fair value
Bond trading account

TOTAL ASSETS
LIABILITIES-AND STOCKHOLDERS' EQUITY
LIABILITIES
Accounts payable and accrued expenses
Bond trading liability
TOTAL LIABILITIES

STOCKHOLDERS' EQUITY
Common stock, $1 par value
Authorized - 100,000 shares
Issued and outstanding - 1,000 shares
Additional paid-in capital
Retained earnings :
TOTAL STOCKHOLDERS' EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

937,087
100,003
48,176
2,601,331

e oo e

£

6,064,381

9,750,978

87,153
6,054,317

6,141,470

1,000
1,437,647
2,170,861

3,609,508

£ AlAeh

9,750,978

See accompanying notes.
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P. R. GILBOY & ASSOCIATES, INC.
STATEMENT OF OPERATIONS
For the Year Ended December 31, 2016

REVENUES
Trading profits
Unrealized gains on bond trading account
Unrealized gains on securities owned
Interest and. dividends

EXPENSES' -
Employee compensation and benefits
Trading communication service
Occupancy '

Travel, entertainment and meals
Trading

Interest

Other operating expenses

TOTAL REVENUES

TOTAL EXPENSES

NET INCOME

$

1,747,374
10,064
223,595
3,497,667

5,478,700

1,106,502
- 121,087
32,571
16,118
446,304
3,232,445
75,305

5,030,332

$

448,368

See accompanying notes.
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P. R. GILBOY & ASSOCIATES, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
For the Year Ended December 31, 2016

i Additional
Common Paid-in Retained
Stock Capital Earnings Total
Balances, December 31, 2015 $ 1,000 $ 1,437,647 $ 2,212,453 $ 3,651,100
Stockholders' distributions - - (489,960) (489,960)
Net income - - 448368 448368
Balances, December 31, 2016 $ 1,000 $ 1,437,647 $ 2,170,861 $ 3,609,508

See accompanying notes.
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P. R. GILBOY & ASSOCIATES, INC.
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Net income : $ 448,368
Adjustments to reconcile net income to net cash '

provided by operating activities:

Depreciation _ 1,310

Unrealized gains on securities owned (223,595)
Net change in operating assets and liabilities: , _

Receivables from clearing agent (33,043)

Unrealized gains on bond trading account ' 1,379

Accounts payable and accrued expenses _ 6,271

NET CASH PROVIDED BY

OPERATING ACTIVITIES 200,690

CASH FLOWS FROM FINANCING ACTIVITIES
Stockholders' distributions (489,960)
NET DECREASE IN CASH (289,270)
CASH, BEGINNING 1,226,357
CASH, ENDING $ 937,087

See accompanying notes. ' Page 5




P.R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE A - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

P. R. Gilboy & Associates, Inc. (the “Company”) operates in North Carolina buying and selling fixed-
income securities to dealers and institutional investors. The Company is incorporated under the laws of
the state of North Carolina and is registered as a broker-dealer in securities with the Securities and
Exchange Commission (“SEC") and is a member of the FlnanCIaI Industry Regulatory Authority
(“FINRA").

Receivables from Clearing Agent

Receivables from clearing agent represent the amount due from the Company's clearinghouse,
Hilltop Securities. The receivables from clearing agent balance is associated with trading profits
recognized by the Company for trading activity that occurred at the end of the year. No allowance for
doubtful accounts has been recorded at December 31, 2016, as management considers all amounts
fully collectible.

Securities Owned

The Company has investments in marketable equity securities. The marketable equity securities are
recorded at fair value as required by the Investments — Debt and Equity Securities topic of the Financial
Accounting Standards Board (“FASB") Accounting Standards Codification (“ASC”). Unrealized holding
gains and losses are reported in income. Dividends on marketable equity securities are recognized in
income when declared. Realized gains and losses are included in income on a trade-date basis and are
determined on the basis of specific securities sold.

The investments in the marketable equity securities of two companies comprised 64% (39% and 25%
each) of the total investment in securities at December 31, 20186.

Property and Equipment

Property and equipment are stated at cost. Depreciation is provided using the straight-line method
over the estimated useful lives of the related assets which range from five to ten years. Expenditures
which significantly extend useful lives are capitalized. Maintenance and repairs are charged to
expense as incurred. The cost and accumulated depreciation of property and equipment are
eliminated from the accounts upon disposal, and any resulting gain or loss is included in the
determination of net income.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE A — NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

income Taxes

The Company has elected to be treated as an S corporation as defined in the Internal Revenue Code.
As an S corporation, the Company pays no federal or state income taxes as such taxes become the
obligation of the stockholders. - Accordingly, the accompanying financial statements do not provide for
federal or state income taxes. The Company has determined that it does not have any material
unrecognized tax benefits or obligations as of December 31, 2016. Tax returns for all years 2013 and
thereafter are subject to p055|ble future examinations by tax authorltles

Use of Estimates -

The preparatlon of flnanC|aI statements in conformity with accounting prlnC|pIes generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts ‘of assets and liabilities and the disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Subsequent Events

The Company -évaluated the effect subsequent events would have on the financial statements
through January 27, 2017, which is the date the financial statements were available to be issued.

NOTE B — NET CAPITAL REQUIREMENT

The Company is subject to the SEC's Uniform Net Capital Rule (“SEC Rule 15¢3-1"), which requires the
maintenance of minimum net capital, as defined, and requires that the Company’s ratio of aggregate
indebtedness to net capital shall not exceed 15 to 1. At December 31, 2016, the Company had an
excess of net capital of $2,624,722. The Company'’s ratio of aggregate indebtedness to net capital was
0.031:1.

NOTE C — BOND TRADING ACCOUNT

The Company has a clearing agreement with Hilltop Securities to clear all trade transactions. The
Company is required to maintain a minimum cash balance of $100,000 on deposit with Hilltop Securities
in accordance with the terms of the clearing agreement.

Bonds are purchased and sold through five trading accounts with Hilltop Securities. The bonds are
carried at quoted market values and are purchased through a margin account with Hilltop Securities.
Bond securities transactions and any related gains or losses are recognized on the trade date. Cost is
determined by the specific identification method for the purpose of computing realized gains or losses
on bonds. Unrealized and realized holding gains and losses on bonds are reported in income.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2016 ‘

NOTE C —~ BOND TRADING ACCOUNT (Continued)

The corresponding bond trading liability is recorded at the original cost amount of the bonds purchased. .
The bond trading liability is collateralized by the majority of the assets of the Company. Borrowings
under the margin account accrue interest at a base variable rate determined as described in the
Hilltop Securities clearing agreement, which was 5.09% as of December 31, 2016. Interest
expense on the margin account for the year ended December 31, 2016 was $162,346 and is
included in the trading expenses line item in the Statement of Operations.

NOTE D - PROPERTY AND EQUIPMENT

At December 31, 2016 property and equipment consist of the following:

Office equipment | $ 71,887
Vehicles 119,729
191,616

Less accumulated depreciation (191,616)
s -

Depreciation expense totaled $1,310 for the year ended December 31, 2016.

NOTE E - COMMITTMENTS

Operating Leases

The Company occupies office space pursuant to a seven-year operating lease agreement that ends in
July 2017. Future minimum rental payments due under this lease agreement at December 31, 2016 are

as follows:; :

Year ending December 31,

2017 $ 22,359

Rental expense for the year ended December 31, 2016 was $32,198.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS .
December 31, 2016 )

NOTE E — COMMITMENTS (Continued)

Other Commitments

The Company utilizes trading communication services pursuant to agréemehts for each dealer. Each
agreement is for a twenty-four month period. Approximations for. future minimum trading

communication service payments due under these agreements at Decé'r_nber 31, 2016 are as follows:

Year ending December 31,

2017 : '$ 98,820
2018 60,390
$ 159,210

Trading communication service expense for the year ended December 31, 2016 was $113,876.

NOTE F ~ RETIREMENT PLAN

The Company offers employees with one year of service the opportunity to participate in a
401(k)/profit sharing plan. The Company pays for all administration costs of the plan. The Company
made contributions to the plan totaling $27,396 during the year ended December-31, 2016.

After a full year of employment, employees are also eligible for employer contributions to the Company’s
SEP retirement plan. The Company made no contributions to the plan during the year ended December
31, 2016. '

NOTE G - CONCENTRATIONS OF CREDIT RISK

The Company is engaged in trading activities in which counterparties primarily include broker-dealers,
banks and other financial institutions. In the event counterparties do not fulffill their obligations, the
Company may be exposed to risk. The risk of default depends on the creditworthiness of the
counterparty or issuer of the instrument. It is the Company’s policy to review, as necessary, the credit
standing of each counterparty.

Additionally, the Company maintains its cash on deposit in financial institutions located in the United
States of America and with Hilltop Securities. The balances at the financial institutions are insured by
the Federal Deposit Insurance Corporation (“FDIC") up to $250,000 per institution. The balances at
Hilllop Securities are insured by the Securities Investor Protection Corporation (*SIPC”) up to
$100,000 per customer. From time to time, the Company maintains amounts on deposit in excess of
the FDIC and SIPC insured limits. As of December 31, 2016, the Company held $519,703 on deposit
with three financial institutions. As of December 31, 2016, the Company held $417,385 on deposit
with Hilltop Securities, of which $317,385 exceeded the SIPC insured limit.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2016

NOTE H - FAIR VALUE OF FINANCIAL INSTRUMENTS

The Fair Value Measurements and Disclosures topic of the FASB ASC defines fair value, establishes
a framework for measuring fair value, and establishes a fair value hierarchy which prioritizes the
inputs to valuation techniques. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement date.
A fair value measurement assumes that the transaction to sell the asset or transfer the liability occurs
in the principal market for the asset or liability or, in the absence of a principal market, the most
advantageous market. Valuation techniques that are consistent with the market, income or cost
approach, as specified by the FASB ASC are used to measure fair value. .

The fair value hierarchy prlorltlzes the inputs to valuatlon techniques used to measure fair value into
three broad levels:

Level 1: Unadjusted quoted prices in active markets that are accessible at the measurement
date for identical, unrestricted assets or liabilities.

Level 2. Quoted prices in markets that are not active or inputs which are observable, either
directly or indirectly, for substantially the full term of the asset or liability.

Level 3: Prices or valuation techniques that require inputs that are both significant to the fair
value measurement and unobservable (i.e., supported by little or no market activity).

The Company has investments in marketable securities (securities owned) and also a portfolio of
fixed-income securities in its bond trading account which are measured at fair value on a recurring
basis. The fair value of the investment in securities owned and the bond trading account was
$2,601,331 and $6,064,381, respectively, at December 31, 2016.  The investments in securities
owned fall into the Level 1 category. The investments in the bond trading account fall into the Level 2
category. The Company recorded unrealized gains totaling $223,595 on its investments in securities
owned and unrealized gains totaling $10,064 on its holdings in the bond trading account, which have
been reported in the Statement of Operations for the year ended December 31, 20186.

The following methods and assumptions were used to estimate the fair value of each class of
financial instruments for which it is practicable to estimate that value. There have been no changes in
methodologies from the prior year. '

Securities Owned

Fair values for marketable securities are based on quoted market prices, where available. If quoted
market prices are not available, fair values are based on quoted market prices of identical
instruments.
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P. R. GILBOY & ASSOCIATES, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2016

NOTE H - FAIR VALUE OF FINANCIAL INSTRUMENTS (Continued)

Bond Trading Account

The fair value of investments in fixed-income securities is based on market inputs such as benchmark

yields, reported trades, broker-d

securities.

ealer quotes, issuer spreads, two-sided markets, and benchmark

The following table presents the financial assets measured at fair value on a recurring basis as of

December 31, 2016.

Quoted Prices in

Active Markets for Significant Other
December 31, Identical Assets Observable Inputs
Description 2016 (Level 1) (Level 2)
Securities owned:
Common stocks:
Healthcare $ 1,076,728 $ 1,076,728 $ -
Technology 132,792 132,792 , --
Services 121,720 121,720 -~
Financial 1,260,776 1,260,776 --
Other , 9,315 9,315 --
Total common stocks $ 2,601,331 $ 2601331 § --
Bond trading account: :
Municipal bonds $ 6,064,381 $ - $ 6,064,381
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P. R. GILBOY & ASSOCIATES, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE SECURITIES
AND EXCHANGE COMMISSION

December 31, 2016

Schedule 1

Total stockholders' equity

Deductions and/or changes
Nonallowable assets:
Property and equipment, net

Net capital before haircuts on securities positions

Haircuts on securities:
Trading and investment securities
Undue concentration

Net Capital

Aggregate indebtedness:
Accounts payable and accrued expenses

Minimum net capital requirement

Excess net capital

Excess net capital at 1000%

Ratio of aggregate indebtedness to net capital

The above computations do not differ materially from the Company's
computation, as shown in its FOCUS Report Form X-17A-5, Part lI-A
dated December 31, 2016.

3,609,508

3,609,508

725,167
159,619

884,786

2,724,722

87,153

100,000

2,624,722

2,716,007

3.20%

Page 12




P. R. GILBOY & ASSOCIATES, INC. : Schedule 2
NOTES TO FINANCIAL STATEMENTS ‘ '
December 31, 2016

P. R. Gilboy & Associates, 'Inc is subject to the provisions of Rule 15¢3-3 of the Securities Exchange
Act of 1934. P. R. Gilboy & Associates, Inc. does not hold customer cash or securities. '

P. R. Gilboy & Assomates Inc is an introducing broker/dealer and does not have any balances which
would be included in a reserve computatron Therefore there is no reserve requrrement under rule
15¢3-3 at December 31, 2016. : :

P. R. G|Iboy & Assomates Inc. claimed an exemptron from 17 C.F.R. 240.15¢c3-3 under the following
prowsrons of. 17 CFR. 240 15¢3-3 (k)(2)(ii) dunng the penod January 1, 2016 to December 31 20186.

The above computatron does not materially drffer from P. R.- Grlboy & Associates, Inc.’s computatlon as
show in its FOCUS Report Form X-17A-5, part II-A dated December 31, 2016.
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P. R. Gilboy & Associales, Inc.
11006 Rushmore Drive
Suite 110
Charlotte, NC 28277

P. R. Gilboy & Associates, Inc. (the “Company”) is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
S240.17a-5. “Reports to be made by certain brokers and dealers”). This Exemption
Report was prepared as required by 17 C.F.R. $240.17a-5(d)(1) and (4). To the best of
its knowledge and belief, the Company states the following: .

The Company claimed an exemption from 17 C.F.R. $S240.15c3-3 under the following
provisions of 17 C.F.R. S240.15¢3-3(k)(ii):

Who, as an introducing broker or dealer, clears all transactions with and for customers on
a fully disclosed basis with a clearing broker or dealer, and who promptly transmits all
customer funds and securities to the clearing broker or dealer which carries all of the
accounts of such customers and maintains and preserves such books and records
pertaining thereto pursuant to the requirements of $S240.17a-3 and S240.17a-4 of this
chapter, as are customarily made and kept by a clearing broker or dealer.

Further, the Company met the identified exemption provisions throughout the most recent
year from January 1, 2016 through December 31, 2016 without exception.

P. R. Gilboy & Associates, Inc.

[, Debra A. Gilboy, swear (or affirm) that, to the best knowledge and belief, thls Exemption
Report is true and correct.

By: / % K Wﬁf
Title: CEo
VD'ate: I/ 221 //7




DIXON HUGHES GOODMAN s

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
P. R. Gilboy & Associates, Inc.
Charlotte, North Carolina

We have reviewed management’s statements, included in the accompanying exemption report,
in which (1) P.R. Gilboy & Associates, Inc. (the “Company”) identified the following provisions of
17 C.F.R. § 15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §
240.15¢3-3:(2)(ii) (the “exemption provisions”) and (2) the Company stated that the Company met
the identified exemption provisions throughout the most recent fiscal year without exception. The
Company’'s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management’s statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934,

Dixon /’llbﬂ/leé (eodman [LP

Charlotte, North Carolina
January 27, 2017
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To the Board of Directors of
P. R. Gilboy & Associates, Inc.
Charlotte, North Carolina

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules, we have performed the procedures enumerated below, which were agreed to by P. R. Gilboy
& Associates, Inc. (the “Company’) and the Securities Investor Protection Corporation (“SIPC") with
respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of the Company for the
year ended December 31, 2016, solely to assist you and SIPC in evaluating the Company's compliance
with the applicable instructions of Form SIPC-7. Management is responsible for the Company's
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash disbursement
records entries of the Company noting no differences;

2. Compared the amounts reported on the audited Form X-17a-5 (FOCUS Report) for the year
ended December 31, 2016 with the amounts reported in Form SIPC-7 for the year ended
December 31, 2016, noting no differences;

3. Compared adjustments reported in Form SIPC-7 with the Company’s supporting schedules and
working papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Dixon fﬁgh&‘} GWC//“M [P

Charlotte, North Carolina
January 27, 2017
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SECURITIES INVESTOR PROTECTION CORPORATION

ggp@,,? P.O. Box 92185 Washington. D.C. 20090-2185
202-371-8300
(33-REV 79:0) General Assessment Reconciliation

Fur the fiseal year onded 12/3172016
(Read cargtuily the mstactions i your Working Sopy. before completing ths Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

4

t. Wame ol Member, address, Designated Examining Authority. 1934 Acl registration no. and month in which tiscal year ends for

purposes ol the audh requiremant ol SEC Rule 175°5:

Mote: I any-of the information shovn on the
mailing label requires corraction, please 2 mad

1581 5reem gz et MIXED AADC 220 “any cofrections to lorm@sipc.org and-so-
51527 FINRA DEC indicats on the forn filed.

P R'GILBOY & ASSOCIATES INC

11006 RUSHMORE DR STE 110 fame and {elephone number ot parson to.
CHARLOTTE NC 28277-3475 contact respecting this form.

12 13332

2. A, General Assessment {item 2e from page 2) 5

B. Less paymeni made with SIPC-6 filet (exclude inlerest) { ‘21 §<p(a ;()C) )

07/19 /301t

Tpate Paid _
C. Less prigr overpaymeni applied { )
0. Assessment balance due or (overpayment)
E. Intsrest computed on late paymen! (ses instiuclion EYfor  days al 20% per annum . - .
. . . Id

F. Total assessmenl balance and interest due {of overpayment carried lorwaidy S C], Q(g'—/ 33

G. PAYMENT: V¥ the box

Check mailed to P.0. Box X Funds Wired 1 ‘ : -
Total {must be same as F above) $ q} 9@7?2
H. Quetpayment carried forward $i , : J
3. Subsidiarigs (8) and predecessors {P) inciuded in is form (give name and 1934 Aet registration numbary:

The SIPC member submilting this form and Ihe
person by whom il is-execuled represaent thereby (/) () ( /b s, /47 . ‘ 4 —
that 24l information contained harain s rus, ¢ofrect S (o, (g ™ S3eX e ey  #C,

and complete. /({(} "!ﬁdm:{':;;!/!}f%{i~}l%]’7:-fl‘.,’h‘fr"»,H().mi:/tzml
t A
ARSI . - o7

v Parey
/
Dated :he || day uf/h\/u-,“cu-% LT CF()
iy

This form and the assessment payment is due 60 days afier the end of the liscal year. Retain the Working Copy of this torm
for.a period-of not less than § years, the latest 2 years in an easily accessible place.

£e Dates: , .

= Postmarked Receivad Ruviewad

il

u>_: Cateulations Qocumenmaton Torward Copy
m o7

¢s Excaplions:

e

w3 [Hgposinon ol excephoens:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounis for the fiscal period
beginning 1/1/2016
and ending 12/31/2016

Eliminate cen.ts

ltem No.
2a. Total revenue (FOCUS Line 12/Part I1A Line 9, Code 4030) $ 6} 47 700

2. Additions:
{1) Total revenues from the securilies business of subsidiaries (except foreign subsidiaries) and
predecessors nol inciuded above.

(2) Net loss from principal lransactions in securities in lrading accounls.

(3} Net toss from principal transactions in commodities in trading accounts.

{4) Interest and dividend expense deducted in determining item 2a.

{5) Nel loss from management of or parlicipation in the underwiiting or distribution of securities.

(6) Expenses other than adverlising, printing, registration fees and legal (ees deducled in determining rel
profit lrom management ol or participalion in underwriling or distribution of saecurities.

{7} Net loss from securilies in investment accounls.

Total additions ) 6; WX' 70()

2¢. Deduclions:

(1) Revenues from the distribution of shares of a registered open end invesiment company or unil
invesiment (rust, from ihe sale of variable arnuilies, from the business of insurance, from invesiment
advisory services rendered Lo reg'slered invesiment companies of insurance company separate
accounts. and lrom transactions in seeurity futures products.

(2) Revenues rom commodity lransaclions.

{3) Commissions. floor brokerage anc clearance paid to other SIPC membets in connection with
securilies ransactions. L

01 17¥

(4) Reimbursements for postage in connection with proxy solicitation. :
! {5) Het gain from secutilies in investment accounts. , : 22% SC/)
. . /

{6} ~00% of commissions and markups earned from Iransaclions in (i) cenificales of deposit and
{ii) Treasury bills. bankers acceptances or commercial paper hat mature nine months or less
{rom issuance date.

{7) Direct expenses of printing advertising and legal fees incutred in connection with other revenue
related to the securilies business (revenue defined by Section 16(3)(L) of the Act).

" {8) OtKer révenue nol refated either directfy of indireclly lo the securities business.
{See Instruction C):

{Deductions in excess of $100,000 require documeniation)

{9) (i} Total interest and dividend expense (FOCUS Line 22/PART HA Line 13,
Code 4075 plus line 2b(4) above) but nol in excess
of lotal inlerest and dividend income. $

(ii) 40% ol margin interest earned on customers securilies
accounts (40% of FOCUS line 5, Code 3960). $

Enler the greater ol line (i) ot {ii)

Total deductions . (_aQS, 373
2d. SIPC Nel Operating Revenues . . $ /‘/ 353 3&7
7 <
2e. General Assessment @ .0025 $ : /.—Q /33. 3;{

flo page 1. line 2.A.)




