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1, Clifford Douglas Mittman

OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
GM Securities, LLC

. 85

of December 31 2016

, are true and correct. 1 further swear {or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprictary interest in any account
classified solely as that of a customer, except as follows:
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Chief Compliance Officer
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This report ** contains (check ali applicable boxes):

ORR O REERORRKHEARN

(a) Facing Page.

(b) Statement of Financial Condition.

{c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

() Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capiial.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect 10 methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
{n) A reporidescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

¥*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).


















GM Securities, LLC
Notes to Financial Statements
For the Year Ended December 31, 2016

1. Company Description
GM Securities, LLC (“Company”) is a Wisconsin limited liability company organized effective
January 31, 2014. Its predecessor was Minot Partners, LLC, a Wisconsin corporation that was
organized on June 24, 2010. Minot Partners, LLC became a member of the Financial Industry
Regulatory Authority (FINRA) in March 2011. Minot Partners’ Form BD was amended with
FINRA in January 2014 to reflect the name change to GM Securities, LLC. The Company limits its
business to private placement of securities and mergers and acquisitions advisory services. It
does not hold funds or securities for, or owe money or securities to, customers.

2. Summary of Significant Accounting Policies

Cash and Equivalents
Cash and Equivalents consist of the Company’s checking and money market accounts.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Revenue Recognition
Revenues are recognized when earned.

income Taxes
The Company was formed as a limited liability company (LLC). Income taxes due on the taxable
income of a LLC are the responsibility of the members.

The Company has implemented accounting for uncertainty in income taxes in accordance with
accounting principles generally accepted in the United States of America. Management has

evaluated its tax positions and has determined that no reserves for uncertain tax positions were
required to have been recorded.

Subsequent Events

Management has evaluated subsequent events for possible recognition or disclosure through
February 17, 2017 the date the financial statements were available to be distributed. There
were no subsequent events that required recognition or disclosure.



Related-Party Activities

The Company has an Expense Sharing Agreement (“Agreement”) with Grace Matthews, Inc. which
was executed on January 28, 2014. Through this Agreement, the Company reimburses

Grace Matthews, Inc. for certain services. Total reimbursements for the year ending December 31,
2016 were $1,341,408.

The Company leases its premises from a related party through a sublease. Rent expense for the year
ended December 31, 2016 was $13,360. The rent agreement for the current office space
was signed on March 23, 2016.

Filing Requirements

There were no liabilities subordinated to claims of creditors during the period ended December 31,
2016. Accordingly, a statement of changes in liabilities subordinated to claims of creditors is not
included in the financial statements as required by rule 17a-5 of the Securities and Exchange
Commission.

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15¢3-1), which requires that the ratio of aggregated indebtedness to net capital, both as defined,
shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2016, the
Company’s net capital and required net capital were $278,250 and $5,000, respectively. The ratio of
aggregate indebtedness to net capital was 0.0403 to 1.



GM Securities, LLC
Net Capital Computation
December 31, 2016

Computation for Determination of the Reserve Requirements Under Rule 15¢3-3:
GM Securities, LLCis exempt from Rule 15¢3-3 under the provision of Rule 15¢3-3(k)(2)(i).

Information Relating to the Possession or Control Requirements under Rule 15¢3-3:
GM Securities, LLCis exempt from Rule 15¢3-3 under the provision of Rule 15¢3-3(k)(2)(i).

GAAP Equity $ 281,258
Plus: Qualified Subordinated Liability and Credits ) -
Less: flliquid Assets ) -
Less: Haircuts on Securities (2% Money Market Balance) S 3,008
Net Capital S 278,250
JNet Capital Requirement > >,000
v ' $ 273,250
Excess Net Capital
Net Capital Less Greater of 10% of Al* or 120% of Net Capital Requirement $ 272,250
Computation of Aggregate Indebtedness to Net Capital:
Total Liabilities $ 11,210
Ratio of Aggregate Indebtedness to Net Capital 0.0403










