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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Inverness Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

6060 Parkland Blvd, Ste. 200
{No. and Street)

Cleveland OH 44124
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT"

Robert Renner, CPA v 216-839-5133
(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Hobe & Lucas Certified Public Accountants, Inc.
(Name — if individual, state last, first, middle name)

4807 Rockside Road, Suite 510 Independence OH 44131
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
O Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number. 3



OATH OR AFFIRMATION

I, Robert Renner , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Inverness Securities, LLC

, as

of December 31 ,20 16, are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

- T

Signature
e o
Wity
/ Q:A\\\\;R‘Ai :;/////,// HOWARD S. ESSNER
K SO 117:59,%, ATTORNEY ATLAW
Notary Public 3 Q\S\] ’/f
Y

STATE OF OHIO

This report ** contains (check all applicable bo S)'E My Comm. Has No

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

Iﬁrl

> % NOTARY PUBLIC

$ Explration Date
section 147.03R. C.

At
an
s

A

il

O

O Sk

[0 (d) Statement of Changes in Financial Conditionf”///,ﬁ“(ﬁ,,’mm

O (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

a

&

E

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
OO (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
Yy p

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



INVERNESS SECURITIES, LLC

STATEMENTS OF FINANCIAL CONDITION
December 31, 2016 and 2015

2016 2015
ASSETS
Cash and cash equivalents S 48,331 44,218
Accounts receivable 48,855 73,156
Other assets 25,991 11,143
S 123,177 128,517
LIABILITIES AND MEMBER'S EQUITY
Accounts payable and accrued expenses S 389 1,486
Member's equity 122,788 127,031
S 123,177 128,517

The accompanying notes are an integral part of these financial statements.




| ‘H(‘)be & Lucas

Certified Public Accountants, Inc.

4807 Rockside Road, Suite 510 Phone: (216) 524.8900
Independence, Ohio 44131 Fax: (216) 324.8777
http://www hobe.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Member of Inverness Securities, LLC
Cleveland, Ohio

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2016, which were agreed to by Inverness Securities,
LLC, and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc. and SIPC, solely to assist you and the other specified parties in evaluating Inverness
Securities, LLC’s compliance with the applicable instructions of Form SIPC-7. Inverness
Securities, LLC’s management is responsible for Inverness Securities, LLC’s compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or
for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SPIC-7 with respective cash disbursement
records entries, including the general ledger, bank statements and copies of checks, noting no
differences;

2. Compared the amounts of the audited Form X-17A-5 for the year ended December 31, 2016
with the amounts reported in Form SIPC-7 for the year ended December 31, 2016 noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers (Excel spreadsheets derived from the general ledger) that were prepared by management
noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the .
related schedules and working papers (Excel spreadsheet derived from the general ledger) that
were prepared by management supporting the adjustments noting no differences; and

5. Not applicable — there is no overpayment.

Independent Member

BKR

INTERNATIONAL
Firms In Principal Cities Worldwide



We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Hobe & Lucas
Certified Public Accountants, Inc.

February 15,2017



| SECURITIES INVESTOR PROTECT&ON‘CORPORAHON |

- P.0. Box 921 iington, D.C. 20090-21 |
SIPC 7 0. Box 9 85)2/‘qua12*51217111g_83360D 00 85 SlPG-?
(33-REV 7/10) ‘ General Assessment Reconciliation -~ ia-rev 7110)

For the fiscal yzar enged 12/31/2016
{Read carefully the mstructions in your Working Copy telore compleling this Form)

TO BE FILED BY ALL SIPC MEMBERS WiTH FISCAL YEAR ENDINGS
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DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

Item No.
2a. Total revenus {(FOSUS | nm 12/Pgrt 1A Ling §, Code 4037

2b, Additions

(1) Total ravenues from the securities business of subsidiaries {excepl foreign subsidiaries) and

v

predecessors not includad above.
i2) Net loss from principal transactions in securities in trading accounts,
{3} Net loss from principal transactioné in commodities in triading acsounis.
{4} Interest and dividend expense deducted in determining item 2a.

{5) Net loss from management of or participation In ihe undarwriting or distripution of securities.

(8) Expenses ather than advertising, printing, regisiration f2es and Iagaf fees dedJ ied in defermining net
of sec :

profit from managemant of or participation in underwriting or distribution o rities.
{7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end invesimen! company or unit
investment trust, from the sale of variabis annuities, fram ths business of m:su.fa J
advisory services randered to registered investment companies er 1nsurance 5o
accounis, and from transactions in security futuras progucts.

{2) Revanues from commodity transactions

{3) Commissions, oot brokerage and clearance paid to othar SIPC members in connsction with
securitias transactions:

f4) Reimbursaments for posiage in conneciion with proxy sclicitation,
(51 Nel gain from securities in investment accounts

{6) 100% of commissions and markups garned from transackions in (i} nemiicateh of deposit ang

{iry Traasury bills, bankers acceptancas or commsrcial paper thai maturs nine months or less
from issuance date

{7) Diract expensas of ormt"m advertising Jnd fegal
retaied (o the securities busingss (rsvenue define

Other ravenus not relaisd either direcily of indirectly 1o the secunitiss business,

..’Eee Instruction G
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Hobe & Lucas

Certified Public Accountants, Inc.

4807 Rockside Road, Suite 510 Phone: (216) 524.8900
Independence, Chio 44131 Fax: (216) 524.8777
http://www.hobe.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Inverness Securities, LLC
Cleveland, Ohio

We have reviewed management’s statements, included in the accompanying Statement of Exemption
Pursuant to Rule 15¢3-3, in which (1) Inverness Securities, LLC identified the following provisions of
17 C.F.R. §15¢3-3(k) under which Inverness Securities, LLC claimed an exemption from 17 C.F.R.
§240.15¢3-3(k)(2)(ii) (the “exemptive provisions™) and (2) Inverness Securities, LLC stated that
Inverness Securities, LLC met the identified exemptive provisions throughout the most recent fiscal
year without exception. Inverness Securities, LLC’s management is responsible for compliance with
the exemptive provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Over51ght Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Inverness Securities, LLC’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to about for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k) (2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

Hobe and Lucas
Certified Public Accountants, Inc.

Independence, Ohio
February 15, 2017

Independent Member

BKR

INTERNATIONAL

Firms In Principal Cities Worldwide



INVERNESS SECURITIES, LLC

SEC RULE 15¢3-3 EXEMPTIVE REPORT

Inverness Securities, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by
certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

a. Inverness Securities, LLC is exempt from SEC Rule 15¢3-3 (SEC Customer Protection Rule)

pursuant to exemptive paragraph 15¢3-3(k)(2)(ii).

b. Inverness Securities, LLC to the best of our knowledge has met the identified exemptive
provision noted above throughout the most recent fiscal year of 2016 without excepticn.

¢. There were no exceptions noted.
Inverness Securities, LLC

I, Robert Renner, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

B
By 7 R

Title: Chief Compliance Officer

Date: February 8, 2017




