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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

KEVIN R. GREENE, CEO (609) 921-1243
(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

VB&T Certified Public Accountants, PLLC
(Name - if individual, state last, first, middle name)

250 West 57TH Street, Suite 1632 New York New York 10107
(Address) (City) (State) (Zip Code)
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OATH OR AFFIRMATION

1, Kevin R. Greene, CEO swear (or affirm) that, to the best of my knowledge and belief the
accompanying financial statements and supporting schedules pertaining to the firm of FDX
Capital LLC (Company), as of December 31, 2016, are true and correct. I further swear (or
affirm) that neither the Company nor any partner, proprietor, principal officer or director has any
proprietary interest in any account classified solely as that of a customer, except as follows:
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This report contains (check all applicable boxes):

Report of Independent Registered Public Accounting Firm.
(x) (a) Facing page.

(x) (b) Balance Sheet.
(x) (c) Statement of Operations.
(x) (d) Statement of Cash Flows.
(x) (e) Statement of Changes in Stockholder's Equity.
O (1) Statement of Changes in Liabilities Subordinated to Claims of Creditors. (not

applicable.).

(x) Notes to Financial Statements. 6-7

(x) (g) Computation of Net Capital 8

() (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3
() (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-

3. (not applicable)

O Q) A Reconciliation, including appropriate explanations of the Computation of Net
Capital Under Rule 150-1 and the Computation for Determination of tfle Reserve
Requirements Under Exhibit A of Rule 15c3-3 (not required),

O (k) A Reconciliation Between the audited and unaudited Statements of Financial
Condition with respect to methods of consolidation. (not applicable)

(x) (1) An Oath or Affirmation.

(x) (in) A Copy of the SIPC Supplemental Report. 9-10
f) (n) A report describing any materiat inadequacies found to exist or found to have

existed since the date of the previous audit.

(x) (o) Review report on management's assertion letter regarding (k)(2)(i) exemption. I I
(x) (p) Management's assertion letter regarding (k)(2)(i) exemption. 12



VB&T
Certified Public Accountants, PLLC

250 W57th Street
Suite 1632
New York, NY 10107
T:1.212.448.0010
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
FDX Capital LLC

We have audited the accompanying statement of financial condition of FDX Capital LLC, (the
Company) as of December 31, 2016, and the related statements of income, changes in members'
equity, and cash flows for the year then ended. These financial statements are the responsibility
of Company's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of FDX Capital LLC as of December 31, 2016, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Schedule I has been subjected to audit procedures performed in conjunction with the audit of
Company's financial statements. The supplemental information is the responsibility of
Company's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
Schedule I is fairly stated, in all material respects, in relation to the financial statements as a
whole.

New York, NY
February 1, 2017

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants



EDX CAPITAL LLC
BALANCESHEET

DECEMBER 31, 2016

ASSETS

Cash $ 423,414

Other receivable 126,972

Prepaid expense 44,394

Total Assets $ 594,780

LIABILITIES AND MEMBER'S EQUITY

Accounts payable and accrued expenses $ 233,689

Total Liabilities 233,689

Contingencies -

Member's equity 361,091

Total Liabilities and Member's Equity $ 594,780

The accompanying notes are an integral part of these financial statements.
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FDX CAPITAL LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2016

Revenues: $ 3,219,768

Total Revenues 3,219,768

Expenses:
Commissons and fees 1,950,884

Professional fees 238,331

Regulatory fees 23,598

Rent 27,600

SIPC 8,189

Other expense 91,396

Total Expenses 2,339,998

Net Income
$ 

879,771

The accompanying notes are an integral part of these financial statements.
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FDX CAPITAL LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2016

Cash Flows From Operating Activities:

Net Income $ 879,771

Adjustment to reconcile net income to

net cash provided by operating activities:

(Increase) in other receivable (53,551)

(Increase) in prepaid expense (19,430)

(Decrease) in accounts payable and accrued expenses (103,765)

Net Cash Provided By Operating Activities 703,025

Cash Flows From Investing Activities: -

Cash Flows From Financing Activities:

Member's distributions (649,389)

Net Cash (Used) By Financing Activities: (649,389)

Net Increase In Cash 53,636

Cash at beginning of the year 369,778

Cash at end of the year $ 423,414

The accompanying notes are an integral part of these financial statements.
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FDX CAPITAL LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2016

Total

Member's Equity
Balance, January 1, 2016 $ 130,709

Member's Distribution (649,389)

Net Income 879,771

Balance, December 31, 2016 $ 361,091

The accompanying notes are an integral part of these financial statements.
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FDX CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2016

1. ORGANIZATION AND NATURE OF BUSINESS

FDX CAPITAL LLC (the Company) was formed on October 10, 2001 in the State of
New Jersey as a broker-dealer in securities transactions under the Securities Exchange Act
of 1934. The Company is a member of the Financial Industry Regulatory Authority
(FINRA) and the Securities Investor Protection Corporation.

The Company's income is derived from fees earned by raising money from entities and
individuals for placement with money managers and investing by professional managers
with whom the Company has agreements. The Company also receives fees from
individuals acting as registered representatives of the firm.

The Company acts as a broker-dealer and is exempt from Securities and Exchange
Commission Rule 15c3-3 under paragraph k(2)(i). The Company i's not required to have
any arrangement with a clearing broker.

2. SIGNIFICANT ACCOUNTING POLICIES

CASH AND CASH EQUIVALENTS

The Company considers all highly liquid debt instruments purchased with a maturity of
three months or less to be cash equivalents. The carrying amount reported in the balance
sheet for cash and cash equivalents approximates its fair market value.

ACCRUAL BASIS OF ACCOUNTING

The Company's financial statements are prepared using the accrual method of
accounting. The Company's year end is December 31.

REVENUES

The Company records income from investment banking and service fees as earned,
generally upon closing of a transaction.

INCOME TAXES

The Company is a limited liability Company taxed as a partnership and the
accompanying financial statements do not include any provision for federal or state
income taxes. The Company is responsible for a local unincorporated business tax on
income, which is calculated at the statutory rate.
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FDX CAPITAL LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2016

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the.financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

3. NET CAPITAL

The Company is a member of the FINRA and subject to the Securities and Exchange
Commission's Uniform Net Capital Rule (Rule 156-1), which requires the maintenance
of minimum net capital of $5,000, and requires that the ratio of aggregate indebtedness to
net capital, both as defined, not exceed 15 to 1. At December 31, 2016 the Company had
net capital of $189,725, which was $174,146 in excess of the FINRA minimum capital
requirement.

4. RELATED PARTY TRANSACTIONS

FDX Capital currently has an Expense Sharing Agreement and a Service Fee Agreement
with James Alpha Advisors, a related entity. FDX Capital pays James Alpha Advisors
for certain occupancy and operational expenses and James Alpha Advisors reimburses
FDX Capital for all Mutual Fund sales related expenses.

FDX Capital also currently has an Expense Sharing Agreement and a Service Fee
Agreement with James Alpha Management, a related entity. FDX Capital pays James
Alpha Management for certain occupancy and operational expenses and James Alpha
Advisors reimburses FDX Capital for all Hedge Fund sales related expenses.

5. SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 1, 2017, the date on
which these financial statements were available to be issued. The Company did not
identify any material subsequent events requiring adjustment to or disclosure in its
financial statements.
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FDX CAPITAL LLC
COMPUTATION OF NET CAPITAL UNDER RULE 156-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2016

NET CAPITAL:
Total member's equity $ 361,091

Deductions and/or charges:
Non-allowable assets: (171,366)

Net capital before haircuts on securities positions 189,725

Haircuts on securities positions -

Undue concentration -

Net Capital $ 189,725

AGGREGATE INDEBTEDNESS:

Items included in the statement of financial condition:

Accounts payable and accrued expenses $ 233,689

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Minimum net capital required (6-2/3% of aggregate indebtedness) $ 15,579

Minimum net capital required $ 5,000

Excess net capital $ 174,146

Net capital less greater of 10% of total Al or 120% of minimum net capital $ 166,356

Percentage of aggregate indebtedness to net capital is 123%

The difference between the computation of net capital as computed above and as reported by the
Company in Part IIA of Form X-17a-5 as of December 31, 2016 is attributable to the following:

Net capital was report by Company $ 189,725

Net capital per audited report $ 189,725

See Independent Auditors' Report.
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Certified Public Accountants, PLLC

250 W57th Street
Suite 1632
New York, NY 10107
T:1.212.448.0010
F:1.888.997.2262

E-mail:
fvb(a,zetcpa.com
rtse(a tetcya.com
info(&getcpa.com
www.getcpa.com

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Members of
FDX Capital LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2016, which were agreed to FDX Capital LLC (The
Company) and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC solely to assist you and the other specified parties in evaluating FDX
Capital LLC's compliance with the applicable instructions of Form SIPC-7. The Company's
management is responsible for FDX Capital LLC's compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency
of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2016 as applicable, with the amounts reported in Form SIPC-7 for the year ended December
31, 2016, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants



We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties

VS&-T
New York, NY
February 1, 2017

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants



SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-6 P.O. Box 92185 Washington. D.C. 200902185 SIPC-6

202371 8300

General Assessment Payment Form
-- -- For the first half of the fiscal year ending 12!31!2016

ikewi cnretnily lhr insfrurhnn: in rCur Woming Copy bclorf, ,A;atl;:vtn1u - l:. . .

TO BE FILED BY ALL MEMBERS OF THE SECURITIES INVESTOR PROTECTION CORPORATION

Nnmr, ;if ML.iIber. addres!, Designated Examining Authority, 1934 Act regrsualion tio. and month in which fiscal year ends for
palpo;r.; (if lhft audit requirement of SEC Rule I7a•5:

1-8.8 ....... 659 ................... ALI.  FOR AADC 100
065170 FINRA DEC
FOX CAPITAL LLC
ATTN JAMES VITALIF..
515 MADISON AVE 11. 24

NFvv 

YORK NY 10022-5425

A General assessment payment for the first hall of the fiscal year
(item 2c from page 2)

Note: It any of the rilormalinn shown on the
walling label requires correction. please e-mail
any cnrrectiions to form@sipc.org and so
indicala on the form lilr;d.

Name and reloplrone number of person to
contact rnspechng this form.

I Less prior year overpayment applied as tetlecled an SIPC•7, it applicable

2 Assessment balance due

b lnl east computed on lace payment (see instruclion E) for...._...__days at 20% per annum

C. Total assessntenl and interest due

G PAYMENT: V the box
Check mailed to P.O. Box '1/ Funds Wired J ~.
Total (must be same as C above) $ & —

s 

S q(.#8I —

3 Subsidiaries (S) and prodecessors (P) included in this form (give name and 1934 Act rogistralioll number):

Tho SIPC member submilting this form and the
person by whom it is nxeculed represent thereby
Itiat an inlounalion contained herein is true. correct 

r~>< G'0 TA 
L 
1—L.and complele.

(M r

t)alnd the clay of `~'t—y 20 141 _.
iAalhptVBd biyuna.: c,

This form and the assessment payment is due 30 days after the end of fife first six months of the fiscal year. Retain the
Working Copy of this form for a period of not less than 6 years. the latest 2 years in an easily accessible place.

~ Q<ttrs:
PoMmatked Rereived

tai.r
~. Calculations
W
cc

e.>
CL-

t xePpti0n5'

Reviewed

Docur+enlation Forward Copy

t.n Disposition of exceplions



AND GENERAL ASSESSMENT

Item No.
2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030)

2b. Additions:
(I I Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss Irom principal transactions in securities in trading accounts.

(3) Net toss Irom principal transactions in commodities in trading accounts.

t4) Interest and dividend expense deducted in determining item 2a.

(51 Net loss froin management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing: registration lees and legal lees deducted in determining net
profit tram management of or participation In underwrfting or distribution of securities.

(7) Net loss Irom securities in investment accounts.

Total additions

2c. Deductions:
(t) Revenues from the distribution of shares of a registered open end investment company or unit

investment trust. from the sale of variable annuities. from the business of insurance, tram
investment advisory services rendered to registered investment companies or insurance company
separate accounts and from transactions in securitq futures products.

(2) Revenues from commodity lransactions.

(31 Commissions. floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

16) 100% of commissions and markups earned Irom transactions in (i) certificates of deposit and
(ii) Treasury bills. bankers acceptances or commercial paper that mature nine months or less
from Issuance date.

17) Direct expenses of printing. advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue datiaed by Section 16(g)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business
(See instruction C)

(Deductions in excess of $100,000 require documentation)

(91 trl Total interest and dividend expense, (FOCUS Line 221PART IIA Line, 13.
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income $

im 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5 Code 3960)

Enter the greater of line li) at (it)

Iola! deductions

2c ;)PC Net Operating Revenues

2e Ltenn:af Assessment @ 0025

2

Amounts for the liscal period
beginning 111/2016
and ending 613012015

Eliminate cents

$ Ifr~7uJ

~~

$,,~-1

(to page ? , Imp. 2 A



SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7 P.O. Box 92185 Washington, D.C. 200902185 SIPC-7

202.371-8300

133-REV ;:tot General Assessment Reconciliation f33 RF4 ti:;
Fit the lisctl year furred 12!312016

Ri-ad y 
'tit 

.' iwo(tit)ns it yo::] Workm Copy urf%;w c::arut~t ::y .riG F.

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

t. Nance o! Member. address. Designated Examimrg Au l ~c:ily, 19314 Act registration no. ano nlonth in viii rh kcal yea; ends nor
purposes of the audit retfuire!nent of SEC Ruth 17a•5:

Note: fl a -iy fit the information show!t on !Ire

•••.•.64T•'" ------------ ALL FOR AADC 100 
matting !:)e' requires correction. please i niaii

65170 FINRA DEC
FDX CAPITAL LLC
515 MADISON AVE FL 24
NEW YORK NY 10022-5425

I-

2 A. General Assessment (item 2e 'ram page it

B. Less payment made r:ith SIPC-6 filed iexclude interest 

-7 -.37 ('4
Date Petri

C. Less pt:or Overpaytrenr apps!=d

D. Assessmenl balance due or ioveipaymenii

any corrections io lorm@sipe.org and so
tndicals Jn Ilre form. fired.

Name and telephone riumber of person tr,
G :es .•5intact pet:t!ng , rt ; corm.

E Ir.!aresl computed on kite payment iS a Insl's;Cl:ell Ei f^•r (lays 1 20;'01 ppr ar rium _

F. legal assassn ant balance and lelt;resl due ;fir aveivvymerl carried foivaWl It 3

G PAYMENT: t the box /
Check mailed to P.O. Box W Funds Wired J
Total (must be same as F above) 5

H O:etpaVrient carried forty&rd Si ___

'. Subsidiaries 

(Sii 

a

J

na predecessors tP? rnclod^,;S in tris torte igive name and 1934 Ati r t?t~!~ir;.•.i?cl nurnft~rS

The SIPC member submitting this form and the
person by whom it rs executed represent thereby 

k 
~~

that all Information contained herein is !rue, correct --- 
and complete.

Dated tho 2 a day of r—e3&JALy . / 7  C E:-")

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

W Dates:
Postmarked

W

> Calculations
W

c~ Exceptions:
Q6

Received Reviewed

Occumenlation forward Copy

cn Disposition of exceptions:

1



Ut 1 tKtNINA t IUN Ut - WVI, Nt I UFtKA I INO KtVtNUtJ

AND GENERAL ASSESSMENT
Amounts for the fiscal period
beginning 111/2016
and ending 1213112016

Eliminate cents
Item No.
2a. Total revenue (FOCUS Line 12:°art IIA line 9. Cade 40301 $ 3.~' I4

2b. Addilrons•
11) Total revenues from the securities business of subsidiaries (except foreign subsidiariesl and

predecessors not included above.

12i Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

raj Interest and dividend expense deducted in determining item 2a.

i5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing. registration fees and legal fees deducted in determining net
prolit from management of or participation in underwriting or disiribution of securities.

17) Net loss from securities in investment accounts.

Total additions

2c. Deductions;
i t ) Revenues from the distribution of shares of a registered open end investment company or unit

investment trust, from the sate of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

i3) Commissions. floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(H) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(ti) Other revenue not related either directly or indirectly to The securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) iii Total interest and dividend expense (FOCUS Line 22:PART IIA Line 13.
Code 4075 plus line 2b;4i above) bj1 not in excess
of total interest and dividend income. $

iii) 40% 01 margin interest earned on customers securities
accounts (40% of FOCUS line 5. Code 39601. $

Enter lite greater of line (i) or (iil

Total deductions —~

2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025

N

$~9 —2t'S

S. SC-/-q _

Ito page 1. line 2.A.)



Certified Public Accountants, PLLC

250 W57th Street
Suite 1632
New York, NY 10107
T:1.212.448.0010
F:1.888.997.2262

E-mail:
fvb(a,getcya.com
rtse(ii),getcna.com
info( s!etcna.com
www.getcya.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
FDX Capital LLC

We have reviewed management's statements, included in the accompanying management
assertion letter, in which (1) FDX Capital LLC (the "Company") identified the following
provisions of 17 C.F.R. §15c3-3(k) under which the Company claimed an exemption from 17
C.F.R. §240.15c3-3: paragraph (k)(2)(i) (the "exemption provisions") and (2) the Company
stated that FDX Capital LLC met the identified exemption provisions throughout the most recent
fiscal year without exception. The Company's management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 150-3 under the Securities
Exchange Act of 1934.

P LLVS
New York, NY
February 1, 2017

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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FDX Capital LLC

515 Madison Ave. 24th Floor, New York. NY 1.0022

Assertions Regarding Exemption Provisions

We, as members of management of FDX Capital LLC ("the Company"), are responsible for

compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange

Act of 1934. Those requirements compel a broker or dealer to file annuals reports with the
Securities Exchange Commission (SEC) and the broker or dealer's designated examining
authority (DEA). One of the reports to be included in the annual filing is an exemption report
prepared by an independent public accountant based upon a review of assertions provided by the
broker or dealer. Pursuant to that requirement, the management of the Company hereby makes
the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 156-3 by
operating under the exemption provided by Rule 150-3, paragraph (k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period
ending January 1, 2016 through December 31, 2016.

PD?

By:

Mr.

February 1, 2017
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