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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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CHECK ONE:
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OATH OR AFFIRMATION

I, Richard Northrop, swear (or affirm) that, to the best of my knowledge and belief the accompanying
financial statements and supporting schedules pertaining to the firm of Portico Capital Securities LLC as of
December 31, 2016, are true and correct. I further swear (or affirm) that neither the Company nor any partner,
proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer, except as follows:

None

dIctarl 'rdNothrf p
Managing Part r

This report contains (check all applicable boxes):

(x) (a) Facing page.
(x) (b) Statement of Financial Condition.
() (c) Statement of Income (Loss).
() (d) Statement of Cash Flows.
() (e) Statement of Changes in Stockholders' Equity.
O (f) Statement of Changes in Subordinated Liabilities `~ - -- --

Kathleen O'Sullivan
(not applicable) tlotary Public- Connecticut

O (g) Computation of Net Capital My Commission Expires
j August 31, 2017Pursuant to Rule 15c3-1 under the Securities Exchange Act of 1 r -_ .- _

O (h) Computation for Determination of Reserve Requirements for Brokers and
Dealers Pursuant to Rule 150-3 under the Securities Exchange Act of 1934. (not
applicable)

() (i) Information Relating to the Possession or Control Requirements
for Brokers and Dealers Pursuant to Rule 15c3-3 under the
Securities Exchange Act of 1934 (not applicable).
A Reconciliation, including Appropriate Explanations, of the Computation of Net
Capital Under Rule 150-1 and the Computation for Determination of the
Reserve Requirements Under Rule 15c3-3

() (k) A Reconciliation Between the Audited and Unaudited Consolidated Statements
of Financial Condition With Respect to Methods of Consolidation (not
applicable).

(x) (1) An Oath or Affirmation.
O (m) A Copy of the SIPC Supplemental Report.
() (n) Report on management's assertion letter regarding 150-3 Exemption Report
() (o) Management's assertion letter regarding 15c3-3 Exemption Report
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NOW

law REYNOLDS + RC)WELL

1%" Report of Independent Registered Public Accounting Firm

To the Member
of Portico Capital Securities LLC

We have audited the accompanying statement of financial condition of Portico Capital Securities
LLC (the "Company") as of December 31, 2016. This financial statement is the responsibility of

~- the Company's management. Our responsibility is to express an opinion on this financial
statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statement. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

l'" In our opinion, the financial statement referred to above presents fairly, in all material respects,
14W the financial position of Portico Capital Securities LLC as of December 31, 2016 in accordance

with accounting principles generally accepted in the United States of America.

Reynolds & Rowella, LLP
r

New Canaan, Connecticut
February 22, 2017
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Portico Capital Securities LLC
Statement of Financial Condition
As of December 31, 2016

Assets
Cash
Prepaid expenses

Total Assets

Liabilities and Member's Equity

Liabilities
Accounts payable and accrued expenses

Total Liabilities

Member's Equity

Total Liabilities and Member's Equity

See accompanying notes to financial statement.
2

$109,736
8,127

$117,863

$11,999

11,999

105,864

$117,863



Portico Capital Securities LLC
Notes to Financial Statement
December 31, 2016

1. Nature of Operations and Summary of Significant Accounting Policies

Nature of Operations

Portico Capital Securities LLC, (the "Company") a limited liability company, was formed in the State of
Delaware on .January 24, 2003 and will terminate on December 31, 2028. The Company is registered
as a broker/dealer with the Securities and Exchange Commission (SEC) and is also a member of the
Financial Industry Regulatory Authority (FINRA).

The Company's principal business activities include providing consulting advice in:
(i) corporate mergers and acquisitions, and (ii) corporate capital-raising.

Basis of Presentation

The accompanying financial statement has been prepared in accordance with accounting principles
generally accepted in the United States of America.

Use of Estimates

The preparation of the financial statement in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statement. Actual results could differ from these estimates.

Cash Equivalents

The Company has defined cash equivalents as highly liquid investments, with original maturities of
three months or less. There were no cash equivalents at December 31, 2016.

Accounts Receivable

Accounts receivable are carried at original invoiced amounts less an allowance for doubtful accounts.
Management determines the allowance for doubtful accounts based upon historical experience and
periodic evaluations of specific customer accounts. Accounts receivable are written off when deemed
uncollectible. Recoveries of amounts previously written off are recorded as income when received.
There were no accounts receivable balances at December 31, 2016 and therefore no allowance was
considered necessary.

Concentration of Credit Risk

The Company maintains its cash balances in accounts which, at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts and believes there is little or
no exposure to any significant credit risk.
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Portico Capital Securities LLC
Notes to Financial Statement
December 31, 2016

Income Taxes

As a limited liability company, the Company's taxable income or loss is allocated to the
member. Therefore, no provision or liability for income taxes has been included in the financial
statement.

Management has evaluated the Company's tax positions and concluded that the Company has taken
no uncertain tax positions that require adjustment to or disclosures in the financial statement. The
Company's 2013 through 2016 tax years are open for examination by federal, state and local tax
authorities.

2. Related Party Transactions

Portico Holdings, LLC ("PH") is the single member of the Company. In May 2003, the Company
entered into an Administrative Services Agreement (the "Agreement") with PH. Under the terms of
the Agreement, PH provides services and facilities to the Company and the Company compensates
PH for providing such services and facilities. PH processes the payment of expenses, which
includes, rent and utilities, salaries, telecommunications, professional fees and administrative
assistance. On September 1, 2015, PH and the Company amended the Agreement to increase the
expenses allocated from PH to the Company from 75% to 90%, as appropriate. There were no
amounts due to or from PH at December 31, 2016.

3. Net Capital and Aggregate Indebtedness Requirement

The Company is subject to Part 240 Rule 15c3-1 of the Securities Exchange Act of 1934 (SEC Rule
15c3-1). SEC Rule 15c3-1 requires the Company to maintain a minimum net capital balance and a
maximum ratio of aggregate indebtedness to net capital not to exceed 15 to 1.

At December 31, 2016, the Company's net capital balance as defined by SEC Rule 15c3-1 was
$97,737, which exceeded the minimum requirement of $5,000. At December 31, 2016, the
Company's aggregate indebtedness to net capital as defined by SEC Rule 15c3-1 was 0.12 to 1.

4. Rule 15c3-3 Exemption

The Company is exempt from the provisions of Part 240 Rule 15c3-3 of the Securities Exchange Act

of 1934 under paragraph (k)(2)(i) in that the Company carries no margin accounts; promptly transmits
all customer funds and delivers all securities received; does not otherwise hold funds or securities for,
or owe money or securities to customers.
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Portico Capital Securities LLC
Financial Statement
December 31, 2016


