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OATH OR AFFIRMATION

IR David J. Boemo , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Corporate Partners & Co. LLC ,asof
December 31 ,20 16 , are true and correct. 1 further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

_ CATHERINE M MASON
Notary Public - $late of New York
NO. D1MAS173498

Qualified in Queens Co nty
{ My Commission Expires E(M

Notary Public

2

Yignature

CFO/FINOP
Title

This report** contains (check all applicable boxes):
(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

N O | X3

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

() An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independent Auditors' Report Regarding Rule 15¢3-3Exemption Report

(p) Rule 15¢3-3 Exemption Report

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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withum™

AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Corporate Partners & Co. LLC

We have audited the accompanying statement of financial condition of Corporate Partners & Co. LLC (the
“Company”), as of December 31, 2016. This financial statement is the responsibility of the Company’s
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statement. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial

condition of Corporate Partners & Co. LLC as of December 31, 2016, in accordance with accounting principles
generally accepted in the United States of America.

/V p %5%%:@%, /p -

February 15, 2017

WithumSmith+Brown, PC 465 South Street, Suite 200, Morristown, New Jersey 07960-6497 T (973} 898 9494 F (973] 898 0686 withum.com

MEMBER DF HLB INTERNATIONAL. A WORLD-WIDE NETWORK OF INDEPENDENT PROFESSIONAL ACCOUNTING FIRMS AND BUSINESS ADVISORS.



CORPORATE PARTNERS & CO.LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016

ASSETS:
Cash $ 794,716
Other assets 7,693
Total assets $ 802,409

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable and accrued expenses $ 154,029
Due to Affiliate 73,193
Total liabilities 207,222
MEMBER'S EQUITY: 575,187
Total liabilities and member's equity $ 802,409

See accompanying notes to financial statements.




CORPORATE PARTNERS & CO. LLC
(Confidential)

NOTES TO FINANCIAL STATEMENT

1. ORGANIZATION AND NATURE OF BUSINESS

Corporate Partners & Co. LLC, formerly Corporate Partners Advisors LLC (the “Company™) is organized
as a limited liability company under the laws of the State of Delaware. The Managing Member and sole
owner of the Company is CPXR, LLC (the “Managing Member™).

The principal business activity of the Company is to provide a range of corporate advisory services to
companies, including advice with respect to corporate strategy, mergers, acquisitions, divestitures,
restructurings and other investment banking matters. The Company does not have any trading accounts,
nor does it hold cash or securities for or on behalf of any customers or clients.

Effective July 15, 2014, the Company became a member of the Financial Industry Regulatory Authority
(“FINRA”)'

2. SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation — Thc financial statcments have been preparcd in conformity with accounting
principles generally accepted in the United States of America (“GAAP™).

Uses of Estimates — Management uses estimates and assumptions in preparing financial statements. Those
estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities, and the reported revenues and expenses. Actual results could differ from those
estimates,

Concentrations of Credit Risk — The Company maintains its cash balances at one financial institution,
Citibank N.A. These balances are insured by the Federal Deposit Insurance Corporation up to $250,000
per institution.

Concentrations of Revenue — During the year ended December 31,2016, 91% of the Company’s revenues
were from one customer.

Income Taxes — As a single-member LLC, the Company’s taxable income or loss is reported on the tax
returns of its ultimate owner, the Managing Member. The Managing Member files a New York City
unincorporated business tax (“UBT") return and a portion of this tax is allocated to the Company based on
its pro-rata earnings. At December 31,2016, the Managing Member has determined that the Company has
a tax liability of approximatcly $87,000 rclated to its share of UBT, which is included in accounts payable
and accrued expenses on the accompanying statement of financial condition.

At December 31, 2016, the Managing Member has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will always be subject to
ongoing reevaluation as facts and circumstances may require. Generally, the Managing Member is subject
to income tax examinations by major taxing authoritics during the three-year period prior to the period
covered by these financial statements.

Revenue Recognition — Fee income is recorded in accordance with the terms of the advisory agreements
and, where applicable, is recognized on a pro rata basis over the term of the respective agreements.

3.



CORPORATE PARTNERS & CO. LLC
(Confidential)

NOTES TO FINANCIAL STATEMENT

3.  RELATED PARTY TRANSACTIONS

In accordance with the Expense Sharing Agreement dated November 5, 2013, as amended on October 1,
2016, Corporate Partners Il Management LLC (the “Affiliate”) charged the Company for its allocated share
of certain overhead expenses, totaling approximately $190,000 for the year ended December 31, 2016.

4. REGULATORY REQUIREMENTS

As a registered broker-dealer, the Company is subject to the net capital provisions of Rule 15¢3-1 of the
Securities Exchange Act of 1934, which requires the maintenance of minimum net capital and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December
31, 2016, the Company had net capital of $567,494, which was $552,346 in excess of its required net
capital of $15,148. The Company’s ratio of aggregate indebtedness to net capital was .40 to 1 at December
31,201e.

5. EXEMPTION FROM RULE 15C3-3

The Company is exempt Securities Exchange Commission (“SEC”) Rule 15¢3-3 pursuant to the exemptive
provisions of sub-paragraph (k)(2)(i) and, therefore, is not required to maintain a “Special Reserve Bank
Account for the Exclusive Benefit of Customers.” :

6. SUBSEQUENT EVENTS

The Company evaluated events and transactions occurring after December 31, 2016 through February 15,
2017, which is the date that these financial statements were available to be issued, for potential recognition
or disclosure in the financial statements. Based on the Company’s evaluation, the following subsequent
event has been identified for disclosure:

The Company distributed profits in the form of capital withdrawals to the Managing Member as follows:
On January 9, 2017, $200,000; on January 25, 2017, $100,000; and on February 10, 2017, $380,000.

On February 3,2017, the Company received fee income in the amount of $3,292,276 related to the financial
advisory services performed on behalf of a customer.



