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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: PineBridge Securities LLC OFFICIAL USE ONLY

~ ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

399 Park Avenue - 4th Floor

(No. and Street)
New York NY 10022

(City) (State) (Zip Code)}

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
William Russo (646) 857-8623

(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
EisnerAmper

(Name —if individual, state last, first, middie name)

750 Third Avenue New York NY 10022
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-3(¢)(2)
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OATH OR AFFIRMATION

1, William Russo , swear {or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
PineBridge Securities LLC

of December 31 i : 2016

, as

, are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

T

HEATHER M BUXTON /" Signature
Registration #018U6290407
Qualitied in Westchester County . . )
My Commission Expires Vice President, Finance
ot 0 1] Title

Notary Public

" This report ** contains (check all applicable boxes):
X (a) FacingPage.

B (b) Statement of Financial Condition.

[0 (c) Statement of Income (L.0ss).

[0 (d) Statement of Changes in Financial Condition.

[J (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propuetoas Capital.

[0 (fH Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[J (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[J (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[J ) AReconciliation, including approptiate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B (1) An Oath or Affirmation.

I (m) A copy of the SIPC Supplemental Report.

[0 (n) Areport describing any material inadequacies found to existor found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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EisnerAmper LLP
750 Third Avenue

CEISNERAMPER |

‘ . T 212.949.8700
ACCOUNTANTS & AOVISCES ‘ £ 212.891.4100

www.eisneramper.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Member of
PineBridge Securities LLC

We have audited the accompanying statement of financial condition of PineBridge Securities LLC (the
"Company") as of December 31, 2016, This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstalement. An audit Includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents faidy, in all material
respects, the financial position of PineBridge Securities LLC as of December 31, 2016, in conformity with
accounting principles generally accepted in the United States of America,

Ui foph U1

New York, New York
February 15, 2017



PineBridge Securities LL.C

(A wholly owned subsidiary of PineBridge Investments Holdings US LLC)

Statement of Financial Condition

December 31, 2016
ASSETS
Cash 422,716
Due from affiliates 13,715
Prepaid expenses 97,181
Total Assets 533,612
LIABILITIES
Accounts payable and accrued expenses 14,741
Due to affiliates 3,474
Total Liabilities 18,215
MEMBER'S EQUITY
Member's equity 515,397
Total Member's Equity 515,397
Total Liabilities and Member's Equity 533,612

The accompanying notes are an integral part of the statement of financial condition.
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PineBridge Securities LLC
(A wholly owned subsidiary of PineBridge Investments Holdings US LLC)
Notes to Statement of Financial Condition

December 31, 2016

1. Business and Organization

PineBridge Securities LLC (the “Company”), a Delaware limited liability company, is a wholly
owned subsidiary of PineBridge Investments Holdings US LLC (the “Parent” or “Member”),
whose ultimate parent is Pacific Century Group, a Hong Kong based privatc investor. The
Company is registered under the Securities Exchange Act of 1934 as a broker-dealer in securities
and a member of the Financial Industry Regulatory Authority (“FINRA™).

The Company acts as placement agent for private funds in the United States. There are no
employees in the Company.

2. Significant Accounting Policies
Basis of Presentation

The preparation of the statement of financial condition in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the statement of financial condition. Actual results could differ
from those estimates.

Cash

Cash includes cash held in a non-interest bearing account. Cash as of December 31, 2016 was
$422,716.

Distribution Fees

The Company earns fees by acting as a placement agent in connection with the offering of limited
partnerships interests, alternative investment funds, shares, units of beneficial interest or other
types of securities services irrespective of the success of the offering of securities. The distribution
fees are recorded by the Company on a monthly basis.

Fair Value of Financial Instruments

The recorded amounts of the Company’s assets and liabilities approximate their fair values
principally because of the short-term nature of these items.

3. Unincorporated Business Taxes

The Company, as a single member limited liability company, is a disregarded entity for federal and
state income tax purposes and, accordingly, is not subject to federal, state, or local income taxes.
Since the sole owner is only subject to New York City Unincorporated Business Tax (“UBT
taxes”), the Company is only obligated to provide for such tax on a standalone basis.

The Company may recognize tax benefits from any uncertain positions only if it is more likely than
not that the tax position will be sustained on examination by the taxing authorities, based on the
technical merits of the position. The Company has no material unrecognized tax benefits.



PineBridge Securities LLC
(A wholly owned subsidiary of PineBridge Investments Holdings US LLC)
Notes to Statement of Financial Condition

December 31, 2016

Tax laws are complex and subject to different interpretations by the taxpayer and taxing authorities.
Significant judgment is required when evaluating tax provisions and related uncertainties. Future
events such as changes in tax legislation could require a provision for income taxes.

4. Regulatory Requirements

The Securities and Exchange Commission's “Uniform Net Capital Rule” (Rule 15¢3-1) requires the
Company to maintain minimum net capital and requires that the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed 15 to 1.

At December 31, 2016 the Company's net capital was $354,501 above its required net capital of
$50,000. The Company's aggregate indebtedness to net capital percentage was 4.50%.

The Company is an introducing broker-dealer and does not carry customer accounts. This exempts
the Company from the provisions of SEC Rule 15¢3-3 under paragraph (k)(2)(i).

5. Related Parties

In the normal course of conducting business, the Company is party to various transactions with its
affiliates. All revenue generated by the Company was derived from a related party. The following
is a summary of related party transactions.

»  The Company has a service agreement with PineBridge Investments LLC (“PBI”) whereas the
Company will act as a placement agent in connection with the offering of limited partnerships
interests, alternative investment funds, shares, units of beneficial interest or other types of
securities services. At December 31, 2016, there was no amount due from PBL

e During the year ended December 31, 2016, the Company had various transactions related to
allocations from other related parties. At December 31, 2016, Due from affiliates and Due to
affiliates in the statement of financial condition amounted to $13,715 and $3,474, respectively.

Due to the above related party transactions, the financial condition of the Company may differ
from those that would have been achieved had the Company operated autonomously or as an entity
independent of its affiliates.

6. Concentrations of Credit Risk

The Company’s cash equivalents are held at a major U.S. based money center bank with a credit
rating of A+ at December 31, 2016. The Company’s cash balance typically exceeds Federal
Deposit Insurance Corporation coverage amounts; therefore, the Company is subject to a
concentration of credit risk with this major U.S. based money center bank. The Company regularly
monitors the credit ratings of the U.S. bank to mitigate the credit risk that exists with the balances
not protected by FDIC insurance.

7.  Commitments and Contingencies

In the normal course of business, the Company may enter into contracts that contain a variety of
warranties and indemnifications that provide general indemnifications. The Company’s maximum
exposure under these arrangements is unknown, as this would involve future claims that may be
made against the Company that have not yet occurred. However, based on experience, the
Company expects the risk of loss to be remote.

4



7/‘ PI EBRIDGE- PineBridge Securities LLC
INVESTMENTS 399 Park Avenue - 4" Floor

New York, NY 10022

SEC
February 16, 2017 Mail Processing

. . Section
Securities and Exchange Commission

100 F Street, NE FEB 212017
Washington, DC 20549

Washington DG
406
To whom it may concern:

Pursuant to Exchange Act Rule 17a-5, please find enclosed the following reports for
PineBridge Securities LLC as of December 31, 2016:

Securities Investor Protection Corporation - SIPC-7
Audited Statement of Financial Condition

Audited Financial Statements and Supplemental Schedules
Exemption review and review report

Please feel free to contact me with any questions, comments or concerns.

Very truly yours,

On behalf of PineBridge Securities, LLC

Y A—

William Russo
Vice President, Finance
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ACECOUNTANTS & ADVISORS
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REPORT OF iNDEPéNDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED UPON PROCEDURES

The Board of Directors and Members of .
PineBridge Securities LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules, we have performed the procedures enumerated below, which were agreed to by PineBridge
Securities LLC (the "Company”) and the Securities Investor Protection Corporation ("SIPC") with respect
to the accompanying General Assessment Reconciliation (Form SIPC-7) of PineBridge Securities LLC for
the year ended December 31, 2016, solely to assist you and SIPC in evaluating PineBridge Securities
LLC's compliance with the applicable instructions of the General Assessiment Reconcifiation (Form SIPC-
7). Management is responsible for the Company's compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and the attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as
follows: .

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part lli for the year ended December 31, 2018, with the Total Revenue amounts reported in Form
SIPC-7 for the year ended December 31, 2018, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences; and

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences.

We were Not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you. ' '

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

/si EisnerAmper LLP
New York, New York
February 15, 2017



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 g)azsgi;11gt8c=§600.c. 20090-2185

General Assessment Reconcillation
For the fiscal year ended 12/31/2016

(Read carefully the Instructions In your Working Copy before complsting this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

{33-REV 7/10)

SIPC-7

(33-REV 7/10)

WORKING COPY

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
l Note: if any of the Information shown on the
016586 FINRA DEC " mailing label requires correction, please e-mail
PINEBRIDGE SECURITIES LLC 7*7 any corrections to form@sipe.org and so
ATTN: WILLIAM RUSSO indicate on the form filed.
399 PARK AVENUE 4TH FLOOR
Name and telephone number of person to
NEW YORK. NY 10022-4614 ) SEC contact respecting this form.
[ Mail Procedsifiliam Russo (646) 857-8623
Seeton
FEB 212017
2. A. General Assessment (item 2e from page 2) . 51 '350
Washington DG 675
B. Less payment made with SIPC-6 filed {exclude Interest) 406 { )
07/28/16
Date Pald
C. Less prior overpayment applied (0 }
D. Assessment balance due or (overpaymant) : 0
E. interest computed on fate payment (see Instruction E} for______days at 20% per annum 0
F. Total assessment balance and interest due {or overpayment carried forward) 5675
G. PAYMENT: ¥ the box
Check mailed to P.0, Box [gFunds WIred 675
Total (must he same as F above) $
H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P} ingluded in this form {give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom It Is executed represent thereby H 3 it
that all information contained herein is true, correct PlneBndQEQSecuntles LLC

and complets. / {Namgrai Corposation, Partnershlp or other organlzatlen)
U ihL ——
" 7 {Authorized Signelure)
Dated the 26"" day ol January 2017 William Russo, Vice President, Finance
: Tihie)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a period of not isss than & years, the latest 2 yeers in an sasily accessibie place.

ee Dates:

= Postmarked Received Reviewed

(Y%

E Calculations Documentation . Forward Copy
: .

<> Excoptions:

a

& Dispostiion of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES"

AND GENERAL ASSESSMENT

fiem No.

2h. Additions:

2¢. Deductions:

Amounts for the fiscal period
baginning Jan12016
and onding psve

Eilminate cents

2d. SIPC Net Operating Revenues

20. Ganaral Assessment @ .0025

2a. Total revenus (FOCUS Line 12/Part I1A Line 9, Code 4030) $540,000
(1) Total revenues from the securities businass of subsidiaries {excapt foreign subsidiaries) and 0
predecessors not included above.
{2) Net loss from principat transactions in securitias in trading accounis. 0
{3} Net toss from principal transactlons in commoditiss In trading accounts. 0
(4} Interest and dividend expense deducted In determining Hem 2a. 0
{5} Nat loss trom managemant of or participation in the underwriting of distribution of securities. 0
{6) Expenses other than advertising, printing, registration fees and legat fees deducted in determining net 0
profit from management of or participation in underwriting or distribution of sacurities.
{7} Net loss {ram secutities in investment accounts, 0
- Totai additlons 0
(1) Revenues from the distribution of shares of a registarad open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services renderad to registered investment companies or insurance company separate 0
accounts, and from transactions in security futures products.
(2} Revenues from commodity iransactions. 0
{3} Commisslons, fioor brokerage and clearance pald to other SIPC membars in connection with 0
securilies transactions. '
{4) Reimbursements for postage in connection with proxy solicitation, 0
{5] Net gain from securities in investment accounts. 0
{6} 100% of commissions and markups earned from transactions in (i} cerificates of deposit and
(ii} Treasury bills, bankers acceptances or commarciai paper that mature ning months or iass 0
from Issuance date.
{7) Ditact expenses of printing advartising and legal feas incurred in connection with other tevenue 0
related to the securitias business (revenue defined by Section 18{9)(L} of the Act).
{8) Other revanue not related either diractly or indiractly to the securities business.
(Ses Instruction C}:
0
{Daductions in excess of $100,000 require documentation)
{8} (i} Total interest and dividend expense (FOCUS Line 22/PART ilA Line 13,
Code 4075 plus line 2b{4) above) but not in sxcess
of total interest and dividend income, $
(i1} 40% of margin interest sarned on customers securlties
accounts {40% of FOCUS iine 5, Code 3960]. $
Enter the greater of fine (1) or {li} 0
Total deductions 0
$940,000
¢ 1,350

{to page 1, line 2.A.)



