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OATH OR AFFIRMATION

1 P. Richard Zitelman , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Shelyn Securities Corporation __- , as
of December 31 2016 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President

it l~ ~ t ► 1~

Title

Tlyis report ** contains (check all applicable boxes):
(a) Facing Page.

C1 (b) Statement of Financial Condition.
[I~(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
❑ (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
❑ 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

V(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Shelyn Securities Corporation

We have audited the accompanying statement of financial condition of Shelyn Securities Corporation as of
December 31, 2016, and the related statements of operations, changes in stockholder's equity and cash flows
for the year then ended. These financial statements are the responsibility of Shelyn Securities Corporation's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Shelyn Securities Corporation as of December 31, 2016, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

The supplemental information contained in schedules 1, 2 and 3 has been subjected to audit procedures
performed in conjunction with the audit of Shelyn Securities Corporation's financial statements. The
supplemental information is the responsibility of Shelyn Securities Corporation's management. Our audit
procedures included determining whether the supplemental information reconciles to the financial statements
or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
information is fairly stated, in all material respects, in relation to the financial statements as a whole.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February 7, 2017

316 Alexander Street • Suite 4 * Marietta, GA 30060 • 110.499.8558 + FAX 770.415.3683



Shelyn Securities Corporation

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016

ASSETS

CURRENT ASSETS:
Cash & Equivalents

$ 56,513
Deferred tax asset 328
Other current assets 480

TOTAL ASSETS 57,321

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES
Accounts payable and accrued expenses $ 3,215

Total current liabilities

STOCKHOLDER'S EQUITY
Common stock, no par value; 1,000 shares authorized,
500 shares issued and outstanding 22,000

Additional paid-in capital 39,000
Accumulated deficit (6,894)

Total stockholder's equity

TOTAL

The accompanying notes are an integral
part of these Financial Statements.
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Shelyn Securities Corporation

STATEMENT OF INCOME
FOR THE YFOR FNnFn nFCFMRFR 31 9n1R

REVENUE
Consulting Income $ 40,000
Dividend Income

$ 2

Total Revenue $ 40,002

OPERATING EXPENSES:
Compliance Management 505
Accounting Fees 5,790
Insurance 576
Licenses & Fees 4,164
Personal Property Tax 303

Total expenses 11,338

Income Tax Provision 6,663

Net Operating Income

I

$ 22,001

The accompanying notes are an integral
part of these Financial Statements.
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Shelyn Securities Corporation

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
Pno Irup v=A0 =rincn n9:r19zU92=D 14 On-19

Balance,
DECEMBER 31, 2015

Net Income

Paid in Capital

Balance,
DECEMBER 31, 2016

Common Stock

Retained
earnings

Additional paid- (Accumulated
No. Shares Amount in capital deficit) Total

500 $ 22,000 $ 24,000 $ (28,895) $ 17,105

22,001 22,001

15,000 15,000

$ 22,000 $ 39,000 $ (6,894) $ 54,106 1

The accompanying notes are an integral
part of these Financial Statements.
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Shelyn Securities Corporation

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2016

OPERATING ACTIVITIES:
Net Income $ 22,001

Adjustments to reconcile net loss to net cash
provided by operating activities

Decrease in deferred tax asset 6,663
Decrease in accounts payable and accrued expenses (1,285)

FINANCING ACTIVITIES:
Additional Paid in Capital 15,000

Net cash provided by operating activities

NET INCREASE IN CASH

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 14,134

CASH AND CASH EQUIVALENTS AT END OF YEAR

The accompanying notes are an integral
part of these Financial Statements.
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SHELYN SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2016

1. ORGANIZATION AND NATURE OF BUSINESS

Shelyn Securities Corporation (the Company) was incorporated pursuant to the laws of the State
of Maryland on August 7, 1985 and is a registered broker-dealer of securities. The Company
assists in underwriting private placement investments by affiliates. The Company is registered
with the Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The Company maintains its books and records on the accrual basis of accounting for financial
reporting purposes, which is in accordance with U.S. generally accepted accounting principles
and is required by the SEC and FINRA.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highly-liquid investments (including money market funds) with an
original maturity at acquisition of three months or less to be cash equivalents.

Revenue Recognition

The Company recognizes revenue from placement fees for a transaction on the closing date when
payments for the purchase of interests in the investment partnership have been received in
escrow accounts from the investors. The Company is evaluating new revenue recognition
standards for brokers and dealers and will be implementing as required.

Income Taxes

The Company recognizes deferred tax liabilities and assets for the expected future tax

consequences of events that have been included in the financial statements or tax return. Under

this method, deferred income taxes are recognized for the tax consequences in future years

arising from differences between tax bases of assets and liabilities and their financial reporting
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amounts at each period end based on enacted tax laws and statutory tax rates applicable to the
periods in which the differences are expected to affect taxable income.

The Company applies a two-step approach for recognizing and measuring uncertain tax positions.
The first step is to evaluate the tax position for recognition by determining based on technical
merits that the position will be more likely than not sustained upon examination. The second step
is to measure the tax benefit as the largest amount of the tax benefit that is greater than 50%
likely of being realized upon settlement,

Valuation allowances are established when necessary to reduce deferred tax assets to the
amount expected to be realized. The provision for income taxes represents the tax payable for
the period and the change during the period in deferred tax assets and liabilities.

The Company's policy for penalties and interest assessed by income taxing authorities is to
include them in general and administrative expenses.

For the year ended December 31 2016 the Company did not incur any interest and penalties
from taxing authorities.

3. RELATED PARTY TRANSACTIONS

The Company currently has an expense sharing agreement ("Agreement") with The Zitelman
Group ("TZG"), an entity under common control with the Company. Under the Agreement, TZG
shares overhead expenses of the Company in connection with maintaining their offices,
including rent, telephone, postage, supplies and other expenses. The Company pays all of its
own direct expenses, such as legal and accounting fees, filing and registration and membership
fees. In 2016, there were no expenses paid by TZG on behalf of Shelyn. In 2016, the
Company received $40,000 in revenue from a related party.

4. INCOME TAXES

The deferred tax asset consists of the following:

Federal State Total

Deferred tax asset $211 $116 $328

The Company's deferred tax asset is primarily attributed to a net operating loss carryforward of

$1,409 that are available to offset future taxable income through 2033.

5. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule

(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At

December 31, 2016, the Company had net capital of $52,168 which was $47,168 in excess of its

required net capital of $5,000. The Company's percentage of aggregate indebtedness to net

capital was 6.16%.
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6. SUBSEQUENT EVENTS

Management evaluated the activity of the Company through February 7, 2017, the date the
financial statements are issued, and concluded that no subsequent events have occurred that
would require recognition in the financial statements or disclosure in the notes to the financial
statements.

7. CONCENTRATIONS

The Company had 100% of its revenue from one customer who is a related party.



Shelyn Securities Corporation

COMPUTATION OF NET CAPITAL UNDER RULE 150-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2016

TOTAL STOCKHOLDER'S EQUITY QUALIFIED FOR NET
CAPITAL ( $ 54,

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets:

Deferred tax asset (328)
Other current assets (480)

NET CAPITAL BEFORE HAIRCUT ON SECURITIES Is 53,298

HAIRCUT ON SECURITIES $ 1,130

NET CAPITAL $ 52,168

AGGREGATE INDEBTEDNESS -
Accounts payable and accrued expenses 3,215
Total aggregate indebtedness r $- 3,2115

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -
Minimum net capital required 1 $ 5,000

Excess net capital 1 47

Net capital in excess of the greater of: 10% of aggregate
indebtness or 120% of minimum net capital requirement

Percentage of aggregate indebtedness to net capital 1 6,

There is no material difference in the above computation and the Company's net capital as re
in the Company's Part IIA (unaudited) amended FOCUS report as of December 31, 2016.
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Shelyn Securities Corporation
December 31, 2016

SCHEDULEII

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE
15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security Exchange Act of 1934
pursuant to paragraph (k)(2)(i) of the rule. The Company does not hold funds or securities for,
or owe money or securities to, customers.

SCHEDULE III

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security Exchange Act of
1934 pursuant to paragraph (k)(2)(i) of the rule. The Company did not maintain possession or
control of any customer funds or securities.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Shelyn Securities Corporation

We have reviewed management's statements, included in Shelyn Securities Corporation's Annual
Exemption Report, in which (1) Shelyn Securities Corporation identified the following provisions of 17
C.F.R. §15c3-3(k) under which Shelyn Securities Corporation claimed an exemption from 17 C.F.R.
§240.15c3-3: k(2)(i) (the "exemption provisions") and (2) Shelyn Securities Corporation stated that
Shelyn Securities Corporation met the identified exemption provisions throughout the most recent fiscal
year without exception. Shelyn Securities Corporation's management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Shelyn Securities Corporation's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

ja~,~., 7L- 4"J~7 C✓i/ r`°L
Goldman & Company, CPA's, P.C.
Marietta, 'GA
February 7, 2017

316 Alexander Street 9 Suite 4 0 Marietta, GA 30060 • 770.499.8556 F FAX 770.425



SHELYH SECURITIES CORP.

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2016

We, as members of management of Shelyn Securities Corp. (the Company) are responsible for
complying with 17 C.F.R §240.17a-5, "Reports to be made by certain brokers and dealers". We
have performed an evaluation of the Company's compliance with the requirements of 17 C.F.R
§240.17a-5 and the exemption provisions in 17 C.F.R §240.15c3-3(k) (the "exemption
provisions"). Based on this evaluation we make the following statements to the best knowledge
and belief of the Company:

1. We identified the following provisions of 17 C.F.R §15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R §240.15c3-3: (k)(2)(i).

2. We met the identified exemption provisions throughout the most recent fiscal year ended
December 31, 2016 without exception.

The Company is exempt from the provisions of 17 C.F.R §240.15c3-3 of the Securities
Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no
margin accounts, promptly transmits all customer funds and delivers all securities received in
connection with its activities as a broker or dealer, does not otherwise hold funds or securities
for, or owe money or securities to, customers and effectuates all financial transactions between
the broker or dealer and its customers through an escrow account. The Company enters into
an escrow arrangement with an unaffiliated commercial bank. The escrow
arrangement is disclosed in the offering materials or purchase documents. All checks are
required to be made payable to the Escrow Account.

Shelyn Securities Corp.

244---
0./,Nich&d Zite an

esident

February 7, 2017
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