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1, Robert W Wien, Member, swear (or affirm) that, to the best of my knowledge and belief the accompanying

OATH OR AFFIRMATION

financial statements and supporting schedules pertaining to the firm of Mid-Market Securities, LLC
(Company), as of December 31, 2016, are true and correct. I further swear (or affirm) that neither the

Company nor any partner, proprietor, principal officer or director has any
classified solely as that of a customer, except as follows:
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Report of Independent Registered Public Accounting Firm.

Facing page.

Balance Sheet.

Statement of Operations.

Statement of Changes in Member’s Equity..

Statement of Cash Flows.

Statement of Changes in Liabilities Subordinated to Claims of Credltors (not
applicable).

Notes to Financial Statements.

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3
Information Relating to the Possession or Control Requirements Under Rule 15¢3-
3. (not applicable)

A Reconciliation, including appropriate explanations of the Computation of Net
Capital Under Rule 15¢3-1 and the Computation for Determination of the Reserve
Requirements Under Exhibit A of Rule 15¢3-3 (not required).

A Reconciliation Between the audited and unaudited Statements of Financial
Condition with respect to methods of consolidation. (not applicable)

An Oath or Affirmation. '

A Copy of the SIPC Supplemental Report (not required).

A report describing any material inadequacies found to exist or found to have
existed since the date of the previous audit.

Review report on management’s assertion letter regarding (k)(2)(i) exemption.
Management’s assertion letter regarding (k)(2)(i) exemption.
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250 W57th Street E-mail:

Suite 1632 fvb@getcpa.com

New York, NY 10107 rise@getepa.com

T:1.212.448.0010 info@getcpa.com
Certified Public Accountants, PLL.C F:1.888.997.2262 www.getcpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of Mid-Market Securities, LL.C

We have audited the accompanying statement of financial condition of Mid-Market Securities,
LLC, (the Company) as of December 31, 2016, and the related statements of income, changes in
member’s equity, and cash flows for the year then ended. These financial statements are the
responsibility of Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit. '

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable - assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for cur opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,

~ the financial position of Mid-Market Securities, LLC as of Decerber 31, 2016, and the results of
its operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Schedule I has been subjected to audit procedures performed in conjunction with the audit of
Company’s financial statements. The supplemental information is the responsibility of
Company’s management. Our audit procedures included determining whether the supplemental

. information reconciles to the financial statements or the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the -

_ information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.FR. §240.17a-5. In our opinion, the
Schedule I is fairly stated, in all material respects, in relation to the financial statements as a

whole.

VB BT Cerfified Public Accowitasts, pLic

New York, NY
February 1,2017

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Pablic Accountants
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MID-MARKET SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2016

ASSETS
Assets:
Cash and cash equivalents $ 88,895
Prepaid expenses 4,823
Total Assets $ 93,718
LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Accounts payable and accrued liabilities - $ 9,493
‘ 9,493
Member's equity: 84,225
Total Liabilities and Member's Equity $ 93,718

The accompanying notes are an integral part of these financial statements.
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MiD-MARKET SECURITIES, LLC

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2016

Revenues:
Consulting income $ 253,000
Other income 147
Total revenues 253,147

Expenses:
Compensation 168,967
Occupancy 36,000
Professional fees 3,750
Licenses and registration 4,387
Telephone and communications 8,369
Other operating expenses 25,056
Total expenses 246,529
Net income v $ 6,618

The accompanying notes are an integral part of these financial statements.
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MID-MARKET SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2016

BALANCE - JANUARY 1, 2016 $ 92,607
Net income 6,618
Member's capital distributions , (15,000)
BALANCE - DECEMBER 31, 2016 $ 84,225

The accompanying notes are an integral part of these financial statements
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MID-MARKET SECURITIES, LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2016

Cash flows from operating activities:

Net income
Adjustments to reconcile net income to net
cash flows from operating activities:
Increase (decrease) in:
Prepaid expenses
Accounts payable and accrued liabilities

Net cash provided in operating activities

Cash flows used in financing activities:
Member capital distributions
Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

6,618

3,001

5,717

15,336

(15,000)

(15,000)

336
88,559
88,895

The accompanying notes are an integral part of these financial statements.
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MID-MARKET SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

Note 1 — Summary of Significant Accounting Policies

Nature of Business

Mid-Market Securities, LLC (“the Company”) is a broker-dealer, registered with the Securities Exchange
Commission (“SEC”), a member of the Financial Industry Regulatory Authority (“FINRA”), and a
member of the Securities Investor Protection Corporation (“SIPC”). The Company was organized in

2003.

As is typical in the industry, the Company engages in activities with various financial institutions and
brokers. In the event these counter parties do not fulfill their obligations, the Company may be exposed
to risks.

Cash and Cash Equivalents

For purposes of reporting the statement of cash flows, the Company considers all cash accounts, which
are not subject to withdrawal restrictions or penalties, and all highly liquid debt instruments purchased
with a maturity of three months or less to be cash equivalents. Cash balances in excess of FDIC and
similar insurance coverage are subject to the usual banking risks associated with funds in excess of those
limits. At December 31, 2016, the Company had no uninsured cash balances.

Commission Income

The Company’s commission income is substantially derived from consulting contracts. Commissions are
recorded as earned.

Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Income Taxes

As a single-member LLC, no provision for federal or state income taxes is required as its member is
responsible for reporting the Company’s income or loss under applicable income tax statues and
regulations.

As defined by Financial Accounting Standards Board Accounting Standards Codification (ASC) Topic
740, Income Taxes, no provision or liability for materially uncertain tax positions was deemed necessary
by management. Therefore, no provision or liability for uncertain tax positions has been included in these
financial statements.

Since tax matters are subject to some degree of uncertainty, there can be no assurance that the Company’s
tax returns will not be challenged by the taxing authorities and that the Company or its members will not
be subject to additional tax, penalties, and interest as a result of such challenge. Generally, the
Company’s tax returns remain open for three years for federal and state income tax examination.



MID-MARKET SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

Fair Value of Financial Instruments

All of the Company’s financial assets and liabilities are carried at market value or at amounts, which,
because of their short-term nature, approximate current fair value.

Note 2 — Net Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule
(Rulel5¢3-1), which requires the maintenance of minimum net capital at an amount equal to the greater
of $50,000 or 6 2/3% of aggregate indebtedness, and requires that the ratio of aggregate indebtedness to
net capital not to exceed 15to 1.

At December 31, 2016, the Company had excess net capital of $29,402. The Company’s percentage of
aggregate indebtedness to net capital was 12%.

Note 3 — Member Equity

In accordance with the Operating Agreement, the member has made an initial capital contribution to the
Company in cash. Additional capital contributions shall be required only with written consent of the
member. No interest shall be due from the Company on any capital contribution of its member. Net
income and net losses in respect to each fiscal year of the Company shall be allocated to the member, on
the last day of such fiscal year. The member shall have no liability or obligation for any debts, liabilities
or obligations of the Company beyond the member’s capital contribution or obligation to make a capital
contribution, except as expressly required by applicable law.

Note 4 — Lease Commitments
The Company subleases office space under an informal verbal agreement on a month to month basis at

the rate of $3,000 a month. Rent expense paid under this arrangement for the year 2016 amounted to
$36,000. The Rent was increased effective January 1, 2017 from $3,000 to $3,250.

Note 5 - Subsequent Events

The Company has evaluated subsequent events through February 1, 2017, the date which the financial
statements were available to be issued, and has determined that the Company had no events occumng
subsequent to December 31, 2016 requiring disclosure.



Schedule I .
MID-MARKET SECURITIES, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
December 31, 2016

NET CAPITAL:
Total member's equity

Deductions and/or charges:
Non-allowable assets:
Prepaid expenses
Net capital before haircuts on securities positions
Haircuts on securities positions
Undue concentration
Net Capital
AGGREGATE INDEBTEDNESS:
Items included in the statement of financial condition:
Accounts payable and accrued expenses
Minimum net capital required (6-2/3% of aggregate indebtedness)
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:
Minimum net capital required {6-2/3% of aggregate indebtedness)
Excess net capital

Net capital less greater of 10% of total Al or 120% of min. net capital

Percentage of aggregate indebtedness to net capital is

84,225

{(4,823)

79,402

79,402

9,493

633

50,000

29,402

29,048

12%



250 W5Tth Street E-mail:

Suite 1632 fvb@getcpa.com
"~ New York, NY 10167 rtse@getcpa.com

T:1.212.448.0010 info@getcpa.com
Certified Public Accountants, PLLC F:1.888.997.2262 www.getcpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Member of Mid-Market Securities, LLC

We have reviewed management's statements, included in the accompanying management
assertion lefter, in which (1) Mid-Market Securities, LLC (the “Company”) identified the
following provisions of 17 C.F.R. §15¢3-3(k) under which the Company claimed an exemption
from 17 C.F.R. §240.15¢3-3: paragraph (k)(2)() (the “exemption provisions") and (2) the
Company stated that Mid-Market Securities, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception. The Company’s management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (K)(2)(i) of Rule 15¢3-3 under the Securities
‘Exchange Act of 1934.

\/88_( C€r‘l’fx£?€o{ PMH?C_ ACCouh‘f&m‘f:/ pLLC

New York, NY
February 1, 2017

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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Robert W. Wien

e _ President & CEO
45 MiID-MARKET | [rdnca 0
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M: +1 914 907-9528

Momber FINFA/SIPG F: +1 646 292-5141
ien@mmsib.
February 1, 2017
VB&T Certified Public Accountants, PLLC
250 W57th St, Suite 1632

New York, NY 10107

Assertions Regarding Exemption Provisions

As a member of management of Mid-Market Securities, LLC (the “Company™), I am
responsible for compliance with the annual reporting requirements under Rule 17a-5 of
the Securities Exchange Act of 1934. Those requirements compel a broker or dealer to
file annual reports with the Securities Exchange Commission (*SEC”) and the broker or
dealer’s designated examining authority (“DEA”). One of the reports to be included in
the annual filing is an exemption report prepared by an independent public accountant
based upon a review of assertions provided by the broker or dealer. Pursuant to that
requirement, the management of the Company hereby makes the following assertions.

Identified Exemption Provision:
The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3
by operating under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)(i).

Statement Regarding Meeting Exemption Provision:
The Company met the identified exemption provision without exception throughout the
period January 1, 2016 through December 31, 2016.

Mid-Market Securities, LLC

R

Robert W. Wien
President & Chief Executive, Founder & sole Owner.

Mid-Market Securities, LLC, 11 East 44+ Street, 19* Floor, New York, NY 10017
www.mmsib.com



