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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Wesm ms 7 & _svomrme i Campoe, Lo, | OFFICIAL USE ONLY
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NAME AND TELEPHONE NUMBER OF SRSON TO Clutvisie . anr oo snas 1 THIS REPORT
Sendral Bury  724-654-7880
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is coantained in this Report®

RW Group
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FOR OFFICIAL USE ONLY

¥ lnims for exemption from the requirentent that the annval report be covered &y the opinion of en independest pubiic accountant
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OATE OR AFFIRMATION

1, Sandra L. Bury , swear (or affirm) that, to the best of
my knowledge and belief the accompanying finencis statement and supportiug schedules pertaining 10 the firm of
Westminster investiment Groug, nc. , as
of December 31 . 2018 are troe and correct. I further sweat {or affirm) that

neither tire company nor any partnes, pmpfm pfmexpﬂ officer ot director has any yroprietary lnteresi in any account
zlassified solely as that of & customer, except as follows:

HEAETH TOF HL!\’I“SYLV,QNUX
e TR \t/{/ﬁ/zo/é@«f,/{?f ‘9&%
W ¥ ummca ”cun‘n/ : Signature
> Sug. 6, 7013 ' f,: 7
RIH ux)l/u S 4 z'& ag—l)

,\m W@b@@(ﬁ@ -

Notary Public

Bis Teport ** contains (check all applicable boxes):
-{a) Facing Page.
d (b) Statement of Financial Condition.
{c) Siatement of Income {Loss).
{d) Sumtement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders” Equity or Partners” or Scle Proprietors’ Capitat.
{J,(5) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
D/ (g) Computation of Net Capital.
£3 () Computation for Determination of Reserve Requirements Pursusnt to Rule 15¢3-3.
0, (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
d (i) A Reconciliation, including appropristc cxplanation of the Computation of Net Capital Under Rale 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O &) A Reconciliation between the audited and unaudited Statements of Finencial Condition with respect to methods of
d consohdation.
B AnQath ot Affirmation,
{m} A copy of the SIPC Supplementat Report.
3/ (n) Areportdescribing any material insdeguacics found to existor found to have axisted since the date of the previous audit.
N o Esmmerrun LomorRapes
**For conditions of confidential reatment of certain portions of this filing, see section 240.17a-5(e}(3).
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RW GROUP

Hermne You AcHieve EXCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING RAM

To the Roard of Directore
of Westminster Investment Group, inc.

We have dudited the accompanying financial statements of Westminster Investment Group, Inc., which
comprise the statement of finencial condiion as of December 31, 2016, and the related statements of
aperations, changes in members equily, and cash flows for the year then ended that are filed pursuant to fuie
172-5 under the Securities Exchenge Act of 1934, and the relzted notes to the financial statements and
supplementat information. Wastiminster Investment Group, inc.’s management is responsible for these financiai
Statements. Qur respansihility is ta express an apinion an these financial statements hased on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
{United States}. Thase standards require that we pian and perform the audit te obtain reasonable assurance
about whather the financial statements are free of materiat misstatement. The company i not required to have,
nor were we engaged to perfarm, an audit of s internal control over financial reparting. Our audit incdluded
consideration of internal control over finandal reporting as a3 basis for designing audit pracedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivaness of the
company’s internal control over financial reporting, Accordingly, we express no such opinion. An audit aiso
includes examining, an-a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by mahapement, as well as evaluating
the guerall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

in our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Wastminster investment Group, int. as of Decamber 33, 2016, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America,

The computation of net capital and aggregate indebtedness under rule 15¢3-1 and exemption report under rule
17a-5{d}){4) has been subjected to audit procedures performed iIn conjunction with the audit of Westminster
Investment Group, inc’s Hnancial statements, The supplemental information Is the responsibility of
Waestminster investment Group, inc’s management Qur audit procedures inciuded determining whether the
supplemental information reconciles te the tinancial statements or the underlying accounting and other records,
as applicable, and performing procedures 1o test the compieteness and accuracy of the information presented in
the supplemental information. in forming our opinion on the supplemental information, we evaiuated whether
the supplemental information, including its form and cantent, is presented in conformity with Rule 17a-5 of the
Securities Exchange Act of 1934, in our opinion, the supplemental information is fairly stated, in all material
respetts, In relation to the financial statements as a whaole.

Kennett Square, Pennsylvania
February 22, 2017

400 Old Forge Lana o Phone: 610-713-R208
Suite 401 = E@,&G@EJ Fax: 610-807-0370

Kennatt Square, PA 13348-1314 b et v

www.rwgrauplic.com



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2016
ASSETS
Cash and cash equivalents $ 19,406
Accounts Receivable 6,271
Total Assets $25677

LIABILFITIES AND STOCKHOLDERS’ EQUITY

LIABILITIES
Liabilities $11.771

STOCKHOLDERS’ EQUITY

Common Stock, without par value; 1,600,000 shares authorized,

One share issued and outstanding 3,000
Retained Eamings 9326
Net Income 1,580

Total Stockholders’ Equity 13.906

Total Liabilities and Stockholders’ Equity 25,677

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2016

REVENUES.
Commissions from Sales of Munzal Funds
Other Income

Total Revenues
EXPENSES
Commissions
Legal and Accounting
Licensing, Filing Fees, and Memberships
Other Operating Expenses
Total Expenses
Income/(Loss) before Provision for Income Taxes

Provision for Income Tax

Net Income/(Loss)

See accompanying Notes to Financial Statements

$ 33276

89.276

79,071



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS® EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2016

Common Retained
Stock Eamings Total
Balance at December 31, 2015 $3,000 $9.326 $12,326
Net Income/{Loss) g - 1.580 1,580
Balance at December 31, 2016 $3.000 $10906 $13.906

See accompanying Notes to Financial Statements




WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income/(Loss)

Changes in Assets and Liabilities:
Accounts Receivable
Accounts Payable

Net Cash Provided by Operating Activities

CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

See accompanying Notes to Financial Statements

$1,580

-6,047



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2016

NOTE i1 - ORGANIZATION

Westmnster lavestment Group, Inc. (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company’s activities arc limited 1o the sale of registered
investment company shares ard variable annuity insurance contracts.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

The Company uses the accrual basis of accounting, Its accournting and reporting policies are in
accordance with generally accepted accounting principles and conform to the general practices
within the brokerage industry.

NOTE 3 -~ NET CAPITAL REQUIREMENTS

The firm is subject to the net capital rule of the Securities and Exchange Commission. This nile
requires that the finm's ratio of "aggregate indebtedness,” as defined, to “net capital,” as defined,
not exceed 13 to 1. At December 31, 2016, the firm's ratio of aggregate indebtedness to net
capital was .89 to 1, and net capital was $13,279 as compared 1o the required mininum net capital
of $3,000.

NOTE 4 - EXEMPTION FROM RULE 15¢3-3

During 2016, the firm limited its business activities to the purchase, sale and redemption of shares
of registered investment companties. Securitics of customers were not accepted for safekeeping.
The company does not routinely accept customer's fands and any funds sent to the tompany,
which consisted solely of checks payable to registered investment companies, were promptly
remitted. The company is therefore exempt from the customer reserve requirements of SEC rule
15¢3~3 under section (K)(1).

NOTE 5 - CASH EQUIVALENTS
The Company considers mnvestments in liquid debt instruments with original maturity dates of
less than three months as cash equivalents for purposes of the Statement of Cash Flows.

NOTE 6 - INCOME TAXES

The Company has elected 1o file Income tax returns as a subchapter 8 Corporation 2s defined in
the Intemal Revenue Cade. Generally, an § Corporation is not subject to income taxes but rather,
items of income, loss, deduction and credit pass throngh to stockholders in determining their
individual income tax liability. The Company complies with Financial Accounting Standards
Board (FASB) Acconnting Standards Codification {(ASC) 740, Income Taxes which requires an
asset and liability approach to financial accounting and reporting for income taxes. Deferred
income tax assets and babilities are computed for differences between the financial statement and
tax basis of assets and liabilities that will resnit in taxable or deductible amounts ip the future
based on the enacted tax Jaws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when

necessary, to retuce the deferved income tax asseis to the amount expected to be realized.

ASC 740 provides guidance for how unceriain tax positions should be recognized, measured,
presented and disclosed in the financial statements. ASC 740 requires the evaluation of tax



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS.
DECEMBER 31, 2016

NOTE 6 - INCOME TAXES (Continued)

positions taken or expected to be taken in the course of preparing the Company’s tax retums 1o
determine whether the tax positions are “matre-likely-than-not” of being sustained by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
wonld be recorded as tax benefit or expense in the current vear.

NOTE 7- USE OF ESTIMATES

The preparation of financial statements in conformity with sccounting principles generaily
accepted in the United Statcs of America requires management to make estimates and
assumptions. This will affect the reported amounts of assets and liabilities, disclosure of
contingent assets and habilities at the date of the financial statements, and reported amounts of
revenue and expenses during the reported period. Actual results could differ from these estimates.

NOTE 8 - SUBSEQUENT EVENTS

Management has evaluated subsequent evenis through February 22, 2017 date on which the
financial statements were available to be issued. No events have occurred since the balance sheet
date that would bave material impact on the financial statements,



WESTMINSTER INVESTMENT GROUP, INC.
AT DECEMBER 31, 2016

SCHEDULE 1
COMPUTATION OF NET CAPITAL

Total Stockholders® Bquity $ 13906

Deductions and/or Charges
Non-Allowable Assets

Accounts Receivable 627

Net Capital $.13.279

SCHEDULE &

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minitpum Net Capital Requited § 85
Minimum Dollax Net Capital Requiremens 5,000
Net Capital Reguirement $ $ 5000
Excess Net Capital 8279
Excess Net Capital at 10% of AL or

120% of Minimum Dollar Net Capital Requirement 3. 7219
Percentage of Aggregate Indebtedness to Net Capital 8%%
Percentage of Pebt to Debt-Equity Computed ‘

In Accordance with Rule 15¢3-1(2) NA

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate Indebtedness Liabilities & 177
Percentage of Aggregaie Indebtedness-to Net Capital 9%
SCHEDULE 111

RECONCILIATION WITH COMPANY'S COMPUTATION

There were no differences inthe computation of et capital between this seport and the corresponding
comaputation prepared by the Company for inclesion in its unaudited Part T Focus Reportasof
December 31, 2016,



Westminster
mvesment 23 Fast North Street

- Group, Inc. New Castle, Pennsylvania 16101
724-654-7880 o Fax 854-7855

EXEMPTION REPORT

+  December 31, 2016

To the best of our knowledge and belief, Westminster investment Group, Inc, is exempt from the
provisions of Rule 15¢3-3 because it meets the conditions set forth in paragraph {k) of Rule 15¢3-3
pursuant to subparagraph 15¢3-3(k}(l). The company met the exemption provision in paragraph (k)i}
of Rule 15¢3-3 from the period of January 1, 2016 through December 31, 2016 without exception.

Very truly yours,

:Sandra L. Burry
President

Mamber NASD



{ RW GROUP

Hetping You AcHieve EXCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING HRM

To the Board of Directors.
of Westminster investment Group, Inc.

We have reviawed management's statements, included in the accompanying Examption Report Rule 17a-5(d}(4},
in which {1} Westiminster Investment Group, Inc. identified the following provisions of 17 CF.R. $15¢3-3(k)
under which Westminster investment Group, Inc. claimed an axemption fram 17 C.FR. §240.15c3-3: {k}(1) {the
“exemption provisions"} and {2) Westminster investment Group, inc. stated that Westminster Investment Group,
tnc. met the identified exemption provisions throughout the most recent fiscal year without exception.
Waestminster Investment Group, Inc.’s management is respansible for campliance with the exemption provisions
and its statements.

Qur review was conducted in atcardante with the standards of the Public Company Aceounting Oversight Board
{United States} and, accordingly, included inquiries and other required procedures to obtain evidence about
Westminster tnvestment Group, inc’s comgliance with the exemplion provisions, A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do nat express such an gpinion.

Based an our review, we are not aware of any material maodifications that should be made to management's
statements referred to ahove for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k){1) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

LY Jrasp, LEEC

Kennett Sguare, Pennsylvania

February 22, 2017
400 Oid Farge Lane == Dri Phone: 610-713-8208
Suite 401 /'-’/?' P—r!—meG!Oba! Fax: 610-807-0370

Kennett Square, PA 19348-1914 P www.rwgrouptic.com



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 Washingtan, D.C. 260980-2185
202-371-8300
General Assessment Reconciliation
For the fiscal year ended 12/31/2016
{Read caretully Ihe instructions in your Working Copy befors completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act regisiraiion no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I l Note: if any of the information shown on the
A ] A ARt SA orrre maiiing label requires correction, please e-mail
;’:3’22 F»:sr DEcm - MIXED AADC 220 any corrections to form@sipc.org and so
indicate or: the form filed.

WESTMINSTER INVESTMENT GROUP INC

23E NORTH 8T Name and telephone number of person {0
NEW CASTLE PA 161013808 contact respecting this form.

L |

R . e —— = m o e e me— s . R e . e o S 7 A __ﬁj. . e
2. A. General Assessment {item 2e from page 2) Z ;\5 *i‘

B. Less paymen! made with SH;C’éS filed {exclude interest) { q /7 02' / )
7/n lpos Ce #1572,

Date Paid
Less prior ovarpayment applied { )

SIPG-7

{33-REV 7/10)

SIPC-7

(33-REV 7/10)

&

Assessment balance due or {overpayment)

m oo o

interest computed on late payment (see instruction E} for days al 20% per annum

145 2%

&R

F. Total assessment balance and interest due {01 averpayment carried forward)

G. PAYMENT: Y the box
Checlt mailed to P.O. Box Q2 Funds Wired 3
Total (must be same as F above) . $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors {P) included in this form {give name and 1934 Act registration number):

The SIPG member submitting this form and the Sy ' ' .
person by whom it is executed represent thereby \(\/}’SFM NETE, (N‘I@.ST'M UJ{?—*)Z’VC,

that all information containec herein is true, correct ., {Name of Corporatip)Partnership or oiher organizationt

and complete.
A2/

7 : ;
é {Aulborized Sagn?‘ﬂ:) i
Dated the Q ay %‘5’5 £ CE

L2007 .
(Tillai
This form and the a

ayment is due 60 days after the end of the flscal yeat. Retain the Working Copy of this form
for a petiod of not keSs than 6 years, the latest 2 years in an easily accessible place.

fﬁ Dates:

= Postmarked Received Reviewed

i

;5_‘ Calculations ———— Documentation Forward Copy
= .

¢ Exceptions:

oo

en Disposition of exceptions:




. DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2016
and ending 12/31/2016

Efiminate cents

item No.
2a. Tolal revenue (FOCUS Line 12:Part [IA Line 9, Code 4030) . $ (&) ii g‘zv 7é

2b. Additions:
(1) Total revenues from the securities business of subisidiaries (except foreign subsidiaries) ang
predecessors not included above.

{2) Net loss from principal transactions in securities tn frading accounts.

{3) Net loss from principal transactions in commodilies in irading accounts.

{4) Interest ang dividend expense deducted in determining item 2a.

{5) Nel loss trom management of or participation in lhe underwriting or distribution of securities.

(8) Expensas other than advertising, printing, registration fees and legal fees deducied in determining nel
profit from management of or participation in underwriting or distribution of securities.

(7} Net loss from securities in investment accounts.

Total additicns

2¢. Deductions:

(1) Revenuas from the distribution of shares of a registered open end investment company o unit
investment trust, from the sale of variable annuities, from the business of insurance, from invesiment
advisory services rendered 1o regislered investmen! companies or insurance company separate
accounts, and from transactions in security futures producis.

{2} Revenues trom commodity transactions.

(3) Commissions, floor brokerage and ciearance paid to gther SIPC members in conneclion with
securities fransactions.

{4) Reimbursements for postage in connection with proxy soficitation.

(5) Net gain from securities in investment accounts.

{6) 100% of commissions and markups earned from Iransactions in (i) cerlificates of deposit and
(it} Treasury bills, bankers acceptances or commercial paper that mature nine months or fess
from issuance dats.

(7) Direct expenses of printing advertising and legal fees incurred in conneclion with other revenue
related to the securities business (revenue defined by Section 18{9)(L) of the Act).

(8) Other revenue not refated either directly or indirectlyto the securities business.
{See Instruction C): :

{Deductions in excess of $100,000 require documentation)

{8) (i) Total interest and dividend expense {FOCUS Line 22/PART A Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(i1} 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (if)

Total deductions

2d. S{PC Net Operating Revenues $ @@, K? Q)
2¢. General Assessment @ .0025 $ L?’*% ’%’

{to page 1, ling 2.A.)




