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293 Eisenhower Parkway

s’; SOBEL & CO. uic e
*

Fax: 973.994.1571
CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Members
Novahill Partners, LLC
Alexandria, Virginia

We have audited the accompanying statement of financial condition of Novahill Partners, LLC
(“Company”) as of December 31, 2016, and the related statements of operations, changes in
members’ equity, and cash flows for the year then ended. These financial statements are the
responsibility of Novahill Partners, LLC’s management. Qur responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Novahill Partners, LLC as of December 31, 2016, and the results of its
operations and its cash flows for the year then ended, in accordance with accounting principles
generally accepted in the United States of America. 4

fied Public Accountants

Livingston, New Jersey
February 20, 2017
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Novahill Partners LLC
Statement of Financial Condition
December 31, 2016

Assets:
Cash $ 61,909
Other Assets $ 105
62,014
Liabilities and Members’ Equity
Liabilities:
Accrued Expenses $ 1,212

Commitments and Contingencies

Members’ Equity $ 60,802
$ 62,014

The accompanying notes are an integral part of these financial statements.



Novabhill Partners LLC
Statement of Operations
Year Ended December 31, 2016

Revenue:
Advisory service fee $ 560,750
Interest income $ 82
$ 560,832
Expenses:
Bank charges $ 131
Charitable contributions $ 795
Insurance $ 972
Guaranteed payment $ 348,769
Professional fees $ 142,970
Regulatory fees $ 4,282
Rent $ 18,093
Research data service $ 28,922
Telephone $ 1,672
Travel - $ 12,150
Office expenses $ 21,719
$ 580475
Net Loss $ (19.643)

The accompanying notes are an integral part of these financial statements.



Novabhill Partners LLC
Statement of Changes in Members’ Equity

Balance as of January 1,2016 $ 80,445

Net loss $ (19,643)

Balance, December 31, 2016 $ 60,802

The accompanying notes are an integral part of these financial statements.



Novahill Partners LLC
Statement of Cash Flows
Year Ended December 31, 2016

Cash Flow Provided By (Used For):

Operating Activities:
Net loss _ $ (19,643)
Adjustments to Reconcile Net loss to
Net Cash Used for Operating Activities:

Accrued Expenses $ 631
Other Assets $ 6,095
Net decrease in Cash $ (12,917)
Beginning balance $ 77,826
Ending balance $ 61,909

The accompanying notes are an integral part of these financial statements.



Novahill Partners, LLC
Notes to financial Statements
December 31, 2016

NOTE 1 - ORGANIZATION AND SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES:

Organization:

Novahill Partners, LLC (the “Company”) was incorporated in May 2002 in the State of New
York and moved to New Jersey in March 2004. When the Company’s mix of business changed,
it submitted a New Member Application to Financial Industry Regulatory Authority, Inc.
(“FINRA”) in September 2011 and was accepted on February 23, 2012. The Company moved its
headquarters to Alexandria, Virginia in October 2012. The Company is registered with the
Securities and Exchange Commission (“SEC”). The Company is also a member of FINRA and
the Securities Investor Protection Corporation (“SIPC”).

Basis of Accounting:
The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities, and disclosures of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Revenue Recognition:
Revenue is recognized at the completion of a project with the closing of the deal. Retainer
revenue is recognized upon billing of the client.

Federal and State Income Taxes:

The financial statements do not reflect a provision or liability for federal or state income taxes
since under the Internal Revenue Code the Company elected to be taxed as a partnership.
Accordingly, the individual members report their distributive share of the Company’s income or
loss and credits on each member's individual tax return.

The Company follows accounting standards that provide clarification on accounting for
uncertainty in income taxes recognized in the Company's financial statements. The guidance
prescribes a recognition threshold and measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return, and
also provides guidance on de-recognition, classification, interest and penalties, disclosure and
transition. No interest or penalties have been incurred during the year ended December 31, 2016.
At December 31, 2016, there are no significant income tax uncertainties that are expected to have
a material impact on the Company’s financial statements.




Novahill Partners, LLC
Notes to financial Statements
December 31, 2016

NOTE 1 - ORGANIZATION AND SUMMARY
OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Subsequent Events:

The Company has evaluated its subsequent events and transactions occurring after December 31,
2016 through February 20, 2017, the date that the financial statements were available to be
issued. The Company is not aware of any subsequent events which would require recognition or
disclosure in the financial statements.

NOTE 2 - NET CAPITAL REQUIREMENTS:

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities and Exchange
Commission, the Company is required to maintain a minimum net capital balance and
requires that the ratio of aggregate indebtedness to net capital not exceed 15 to 1. At December
31, 2016, the Company had net capital of $ 60,697 which was $§ 55,697 in excess of its minimum
dollar net capital requirement of $ 5,000.

At December 31, 2016 the Company's net capital is as follows:

2016
Net capital $ 60,697
,Net capital requirement 5,000
Excess Net Capital $ 55,697
Aggregate Indebtedness to Net Capital 2%

The Company is not required to furnish the “computation of reserve requirements” under Rule
15¢3-3 of the Securities and Exchange Commission due to the fact that it qualifies for, and
complies with the exemptive provision k(2)(i) of Rule 15¢3-3. This provision exempts brokers
or dealers who clear all transactions on behalf of customers with a Clearing Broker on a fully
disclosed basis from having to furnish the “computation of reserve requirements.”

There were no differences between this computation of net capital and the corresponding
computation prepared by the Company, and included in the Company’s unaudited Part IIA
FOCUS Report filing as of December 31, 2016.




Novabhill Partners, LLC
Notes to financial Statements
December 31, 2016

NOTE 3 - COMMITMENTS:

The Company signed a lease agreement in October 2016, for the rental of office space in
Alexandria, Virginia. The lease is for one year and expires on October 31, 2017. The lease
requires monthly rental payments of $ 1,250. Rent expense amounted to § 18,093 for the year
ended December 31, 2016.

NOTE 4 - CONSENTRATION:

As of December 31, 2016, 100% of the service revenue was due to a single client.
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y CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM ON SUPPLEMENTARY INFORMATION REQUIRED BY RULE
17a-5 UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the Members
Novaill Partners, LLC
Alexandria, Virginia

We have audited the financial statements of Novahill Partners, LLC as of and for the year ended
December 31, 2016, and have issued our report thereon dated February 20, 2017, which contains
an unmodified opinion on those financial statements. Our audit was performed for the purpose
of forming an opinion on the financial statements as a whole. The Computation of Net Capital
Under Rule 15¢3-1 of the Securities and Exchange Commission, contained on page 10, has been
subjected to audit procedures performed in conjunction with the audit of Novahill Partners,
LLC’s financial statements. The supplementary information is the responsibility of Novahill
Partners, LLC’s management. Our audit procedures included determining whether the
supplementary information reconciles to the financial statements or the underlying accounting
and other records, as applicable and performing procedures to test the completeness and accuracy
of the information presented in the supplementary information. In forming our opinion on the
supplementary information, we evaluated whether the supplementary information, including its
form and content, is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the
Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission is
fairly stated, in all material respects, in relation to the financial state

Public Accountants

Livingston, New Jersey
February 20, 2017

293 Eisenhower Parkway
Livingston, NJ 07039-1711
Office: 973.994.9494

Fax: 973.994.1571
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Novahill Partners LLC

Supplementary Information

Computation of Net Capital Under Rule 15¢3-1 of the
Securities and Exchange Commission

December 31, 2016
Net Capital:
Total Members’ Equity Qualified for
Net Capital $ 60,802
Less: deductions and/or Charges:
Nonallowable Assets $ 105
Net Capital $ 60,697

Aggregate Indebtedness:

Items included in Financial Condition:

Accrued Expenses $ 1,212
Total Aggregate Indebtedness: $ 1212
Computation of Basic Net Capital Requirements:

Net Capital required $ 5,000

Excess Net Capital $ 55,697

Net Capital in Excess of 120%

of Minimum Requirement $ 54697
Ratio: Aggregate Indebtedness
To Net Capital 2%

Reconciliation with Company’s Computation
Included in Part lIA of Form X-17A-5 as of
December 31, 2016:

Net Capital, as reported in Company’s
(unaudited) FOCUS Report Part lIA $ 60,697
Net Audit Adjustments -

Net Capital Per Above $ 60,697
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- I S OBEL & CO LLC Livingston, NJ 07039-1711
. Office: 973.994.9494

g . Fax: 973.994.1571
CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Members
Novabnill Partners, LLC
Alexandria, Virginia

We have reviewed management’s statements, included in the accompanying Exemption Report
as of December 31, 2016, in which (1) Novahill Partners, LLC identified the following
provisions of 17 C.F.R. §15¢3-3(k) under which Nova#ill Partners, LLC claimed an exemption
from 17 CF.R. §240.15¢3-3:(2)(1) (“exemption provisions”) and (2) Novahill Partners, LLC
stated that Novahill Partners, LLC met the identified exemption provisions throughout the most
recent fiscal year without exception. Novahill Partners, LLC’s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Novahill Partners, LLC’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,

based on the provisions set forth in paragraph (k)(2)(i) of Ri j5c3-3 under the Securities
bl < |

Exchange Act of 1934.

iffed Public Accountants

Livingston, New Jersey
February 20, 2017
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Novahill

Partners LLC

January 23, 2017

To whom it may concern:

The company is not required to furnish information relating to possession or control
requirements under Rule 15¢3-3 of the Securities and Exchange Commission due to the fact
that it qualifies for, and complies with, exemptive provision k(2)(i) of Rule 15¢3-3. The
company was in compliance with this exemptive provision at all times during the year ending
December 31, 2016.

Michael Doyle
Chief Compliance Officer

Novahill Partners, LLC
500 Montgomery Street, Suite 400
Alexandria, VA 22314
Office: +1 (571) 447-4310  Fax: +1 (§71) 257-0962
e-mail: mdoyle@novahillpartners.com
Novahill Partners LL.C: Member FINRA / SiPC
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM ON APPLYING AGREED-UPON PROCEDURES

To the Members
Novahill Partners, LLC
Alexandria, Virginia

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below with respect to the
accompanying General Assessment Reconciliation (“Form SIPC-7”) to the Securities Investor
Protection Corporation (“SIPC”) for the year ended December 31, 2016, which were agreed to
by Nowvahill Partners, LLC and SIPC, solely to assist you and the other specified parties in
evaluating Novahill Partners, LLC’s compliance with the applicable instructions of Form SIPC-
7. Novahill Partners, LLC’s management is responsible for Novahill Partners, LLC’s compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance
with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or
for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments on Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the
year ended December 31, 2016, with the amounts reported on Form SIPC-7 for the year
ended December 31, 2016, noting no differences;

3. Compared any adjustments reported on Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPC.-7 and on
the related schedules and working papers supporting the adjustments, if any, noting no
differences; and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, if applicable.

293 Eisenhower Parkway
Livingston, NJ 07039-1711
Office: 973.994.9494

Fax: 973.994.1571
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We were not engaged to, and did not, conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be, and should not be, used by anyone other than these specified parties.

Livingston, New Jersey
February 20, 2017



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 %azsgi%glggdoo.c. 20090-2185

General Assessment Reconciliation
For the fiscal year ended 1.2 Z’ﬁ “ﬁ

{Read caretully the instructions in your Working Copy before completing 1his Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for -
purposes of the audit requirement of SEC Rule 17a-5: %
! . A P ; l Note: i any of the information shown on the €3
N W/Zﬂ / MW ; L» L c mailing label requires correction, please e-mail 55
' ' , any corrections 16 form@sipc.org and so =
5P0 }WW M indicate en the form fited. =
- R Name and telephone number of person lo =
> a«?z %5&2 //}’ } ?\3/ ?( contact respecting this form. o
| Aloterndrtd ;b | Terte, winss =
94251 §-16579
2. A. General Assessment (ilem 2e from page 2) § / [7[ 0 / EY
B. Less payment made with SIPC-6 filed (exclude interest) (___ i 7‘«3; Jd
1Y/
Date Paid
C. Less prior overpayment applied ( )

D. Assessmeni balance due or (overpayment)

E. Interest computed on late payment (see instruction E) tor days at 20% per annum

F. Total assessment balance and interest due {or overpayment carried forward) 3 [ ? A é g?
G. PAID WITH THIS FORM:

Toal (must b6 Same 28 above) s [ 326 5F
H. Overpayment carried forward $ )

3. Subsidiaries {S} and predecessaors (P) Included in this form (give name and 1934 Act registralion number):

The SIPC member submitting this form and the

persoh by whom it is executed represent thereby /\/90[146[( Ll /MW@ZS éé(_‘

that all information coniained herein is true, correct

1d sale. j _ (Hame/! Carporagas. far y{c«m“ izatlon
and complete . #7&@/; ,chéj’f/Y / .

‘ {Autharized Signatura)
Dated the 5/ day of :.T/{?Nb{/%’*/‘{fj/ 20(7. MAVAEL 1 171w T
T i (Tiblas

This lorm and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not {ess than & years, the latest 2 years in an easily accessible place,

Daies:

o

g Postmarked Received Reviewed

T

= Calculations Documentation _______ Forward Copy
Y )

g .

c5 Exceplions:

&

o3 Disposition ol exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT y )
Amounts for the fiscal penod
beginning __ 7 // Q
andending_, s 3 1// &

Eliminate cents
ftem No. . ‘ ‘ v /U
2a, Towal revenus {FOCUS Line 12/Pari NA Line 9. Code 4030) $ 5S4 Y

2b. Additions:
{1) Totdl revenues trom the securilies business of subsidiaries (excep! foreign subsidiaries) and

predecessors nof incldded above.

{2} Net foss from principal transactions ir securities in trading accounts.

{3) Net less from principal transaciions in commadiiies in lrading accounts.

{4) Interesi and dividend expense deducted in determiniag item 2a.

{5) Net loss from management of of participarion in the underwriting or disirtbution of securitiss.

{5) Expenses other than advertising, printing, regisiralion fees and legal fees deducted in determining net
profit from management of or pariicipation in underwriting or distribution of secorities.

{71 Net foss from securiiies in iovestment accounls.

Tatal additlons

2c. Deductions:

{1i Revenugs from the disiribotion of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuilies, from the busin2ss of insuranee, {rom investment
advisory services rendered o registered investment companies or insufance ¢empany separate
accaunts. and from transactions in security futures products.

{2] Revenves from commodily transactions,

(3} Commissians. fioor brokérage and clearance paid fo other SIPC members in connection wilh
securilies transactions.

{4) Reimbursements ior postage in connection with proxy soficitation.

{5) Met gain {rom securities in frvesiment accounts.

(6] 160% of commissions and markups earned from transactions in (i) certiticates of deposit and
{ii} Treasury bills. bankers acceplarces or commercial paper that mature nine months or less
from issuance dale.

{7) Direct expenses of printing adventising and legal fees incurred in connection with other revenue

related to the securilies business (revenue detinéd by Section 16{9)(L) of the Act).

(8) Qther revanue not refeted either directly or indirectly o the securilies business.
(Sez Instruetion €):

(Deductions in excess of $100,000 require documaniation)

{) (i) Toial intérest and dividend expense {[FOCUS Line 22/PART I1A Line 13,
Code 4075 plus line 2b{4) above) but not in excess
of 1otal inlerest and dividend income. $

(i) 40% of margin interest earned on customers securities
accounls (40% of FOCUS line 5, Code 3960). 5

Enter the greater of ling {i} or [

2

Totat deduclions

SeC, (U

2d. SIPC Net Operating Revenues $
o [ /)
2¢. General Assessment @ 0023 $ ) Yy 155

{lo page 1, line 2.A.1



Novahill

Partners LLC

February 23,2017
SEC
Mail Processin™
Sectinr

SEC Headquarters FEB 27 2017
100 F Street, NE maton wi
Washington, DC 20549 Wash\2<135° -
Gentlemen:

Enclosed is the December 31, 2016 Audit Report for Novahill Partners LLC, CRD # 158852 & SEC File
# 8-68928.

Sincerely,

Novahill Partners LLC

Novahill Partners, LL.C
500 Montgomery Street
Alexandria, VA 22314
Office: +1 (571) 447-4310  Fax: +1 (571) 257-0962
e-mail: mdoyle@novahillpartners.com
Novahill Partners LL.C: Member FINRA / SiPC



